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Free  Capitol  Morkef*  Anniversory  | 

Canada  Growing  Clearing  Centre 
For  Foreign  Exchange  Dealings 

Greot  Bulk  of  Canadian  Dallar  Transactians 
Naw  Handled  by  Banks  Here  —  Montreal  Be* 
lieved  Second  Foreign  Exchonge  Morket  on 
Continent  —  Inter-Bonk  Trading  Averoges  $10 
Million  Daily.  I 

By  DR.  R.  REDLER  < 

The  first  anniversary  of  the  abolition  of  the  last  ves¬ 
tiges  of  foreign  exchange  control  on  December  15.  1951 
finds  Canaria’s  position  greatly  enhanced  as  a  clearing 
centre  of  world  currencies,  with  transactions  ^n  Montreal 
and  Toronto  at  an  all-time  peak. 

Thp  underlying  reason  i.s,  of*> - > 

course,  Canada's  vastly  increased  j  have  their  own  foreign 

international  business;  Exports  plus !  accounts  abroad  and  the 

imports  are  approaching  the  eight  to  offset  credit  and  debits 

billion  dollar  mark;  payments  on  P'"'onged  periods  was  prob- 

account  of  services,  dividends  and  ^^ly  much  stronger  at  the  time 
........  fhan  it- i.s  today.  .M.so.  the  war  and 


MONTREAL,  FRIDAY,  DECEMBER  5,  1952 


Session  So  Far  Has  Failed 
To  Produce  Promised  Fireworks 


Opposition  Better  Talkers  Out  of  Parliament  Than  In  — 
Government  .Instifying  Itself  on  Defenre  Expenditures  — 
War  of  Attrition  Between  Socreds  and  C.C.F.? 

By  TEMPIKS 


Ottawa;  If  you  can  .see  any-  |  time  orders  to  be  given  one  day 
thing  hot  in  this  throne  speech  and  delivered  the  next. 


debate,  you  have  a  better  sense 


Now  the  chances  are  that. 


of  hot  and  cold  than  I  have.  The  when  ordering  big  quantities  in 

fact  that  the  debate  is  no  longer  some  cases  which  were  vitally 

featured  on  front  pages  here  in  nece.ssary,  this  thing  got  conta- 

the  two  Ottawa  papers  is  proof  gious.  Little  men  in  big  jobs 

enough.  Enterprising  journalists  often  let  things  run  away  from 

are  reduced  to  the  honored  expe-  them,  and  the  guessing  i.s  that 

dient  of  taking  excerpts  from  .some  people  placing  orders,  not 

exciting  parts  of  the  debate  and  being  content  with  placing  vital 

plaving  them  up  separately.  .Such  '  orders  in  big  quantities,  got  down 
an  Item,  for  instance,  occurred  to  absurdly  big  orders  when  it 

when  the  Commons  got  into  an  came  to  non  e.s.scntials  like  serv- 

uproar  o\'er  the  Grey  Cup  toot-  ing  forks, 

ball  final.  ❖  ❖ 

The  rea.son  I  stre.ss  this  rela-  eovernment  policy  is  going 

lively  dull  and  lacklustre  debate  :  justify  the  es.sential  ma¬ 

ts  that  the  Opposition  have  been  terials  that  have  been  ordered 
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Embargo  Lift 
To  Better  U.S. 
Trade  Balance 

Narmal  Meal  Exports 
Will  Cut  Adverse  U.S. 
Favoroble  U.K.  Balance 
I  Next  Year 


tourist  trade,  both  ways,  arc  at:  *  .  ■  -  •  • 

new  reeords;  securities  trading  characten.sed 

aero.ss  the  border  Ls  well  above  the  '’J’  P'cponderance  of  bulk  trading, 
k'tr  .1  11  ma -ir  vi’iih  np«-  between  governments  where  pay- 1 


Aerial  view  of  the  "Fabrikold”  plant  of  Canadian  Industries  Limited  at  New  Toronto.  Ontario,  at  's  opposition  nave  necn 

which  company  produces  pyroxlyln,  rubber,  synthetic  rubber  and  plastic  resin  coated  fabrics  and  .  talking  for  months  about  what 
unsupported  plastic  films  for  all  purposes.  Normal  output  of  plant  consists  of  about  ftOO  different  I 

products  and  coated  fabrics  for  use  in  such  Items  as  adhesive  tapes,  schoolbags,  footweai.  baby  car-  „  .  t  _ _ L 

riage  covers,  travelling  bags,  automotive  and  furniture  upholstery,  brief  cases,  window  shades,  belts,  ^  C'’*  Ottawa,  .^nd  I  have  been 
tablerloths  and  ladles'  handbags.  I  for  months  predicting  that  they 


Oil  Flood  Demands  Legislative  Winning  Ottawa,  Insuring  Health 
Frame  Work  in  Prairie  Provinces  Liquor  Business  Socred  Problemsi 


got  to  Ottawa,  .^nd  I  have  been 
for  months  predicting  that  they 
would  not  do  it.  For  years  now 
the  Opposition,  notably  the  Con- 


one  billion  dollar  mark,  with  new  ^  ‘  flag*  covers,  travelling  bags,  automotive  and  furniture  upholstery,  brief  cases,  window  shades,  belts,  ^  C’’'  »_oiawa.  .non  i  nave  oecn 

issiip.s  plus  retirements  also  above _ (Continued  on  Page  11)  |  tablecloths  and  ladles'  handbags.  _  __  __  j  for  months  predicting  that  they 

.-nn  _  -r.  would  not  do  it.  For  years  now 

Flood  Demands  Legislative  Winning  Ottawa,  Insuring  Health 
"''nZ7r,ZZi!,Z"S°d  on  .n  Frame  Work  in  Prairie  Provinces  Liquor  Business  Socred  Problems\  ‘^'"^Z'  ’  ™ 

deriving  businc.ss  deals  are  supple-:  _  _  ^  Some  bright  reporter  catches  a 

mented  lately  by  the  in-and  out-  With  Expansion  in  Mine  Production,  Natural  Resources  Plon  For  Another  B.C.  Election  Next  Spring  and  Hove;  'ban(juei^'*'some  "cc^r 

flow  of  more  spe^culative  interna-  Deportments  Tohe  on  Added  Importance  —  Estimate  High  Hopes  For  Strength  in  Federal  Field  —  Heolth;  so^n^s  off  in  Saskatchewan,  and 

Canadian  bank  accounts  a'comfort-  ^  Billion  Dollars  Still  To  Be  Spent  on  Oil  Exploration  Insuroncc  Still  Contentious  Issue  in  Province  I  some  Social  Crediter  makes  with 

.  .  ,  I,-.  -  -  !  moan  out  in  the  foot- 

ahe  temporary  resting  place.  It  s  (.Special  to  The  Financial  Times)  i  (Special  to  The  Financial  Times)  hills.  But  all  thp.se  simulated 

s  movpm(=*nt.  dup  to  thp  pnnanopd  #  .  .  ^  . 

U*  U  -I  Winniprs  — To  provide  for  the  department,  a.s  members  of  the  Vancaiiver.  —  Triumphant  Social  Martfil  Winds  Rlon-inr  Chinook.?  prove  to  he  just  that, 

prestige  of  a  country  which  doe.?  ^  ^  ^  ,  .  .  .  . .  ,  ,  .  i  *  i  e  i.  /  -  ^ 

^  ,  ,  wp.?f'<5  ever-expanding  oil.  ga.?  and  board.  Creriitrrs.  at  their  convention  here.  '  You  people  have  .?iarted  the  |  A  hree/e  of  hot  wind. 

not  interfere  with  the  movement  of  ^  n  »  .  .  .  .  .  .  ,  .  ^  ,.1 

industrial  developments,  the  three  But  Saskatchewan  is  also  con-  Icid  plans  for  a  provincial  election  winds  blowing  and  they  are  blow'- (  Some  of  the  Opposition  have 


and  admit  that  mistakes  have 
been  made  in  non  c.ssentials. 

.M.so.  the  government  is  not  go¬ 
ing  to  write  off  lhe.se  surplus 
supplies'  as  a  loss.  They  will  he 
listed  as  a.ssets.  The  government 


With  Expansion  in  Mine  Production,  Natural  Resources 
Deportments  Take  on  Added  Importance  —  Estimate 
A  Billion  Dollars  Still  To  Be  Spent  on  Oil  Exploration 

(Special  to  The  Financial  Times) 


Plon  For  Another  B.C.  Election  Next  Spring  and  Hove; 
High  Hopes  For  Strength  in  Federal  Field  —  Heolth; 
Insurance  Still  Contentious  Issue  in  Province  j 

(Special  lo  The  Financial  Times) 


servatives.  have  been  making  feels  that,  in  this  case,  it  is  bet- 
all  their  good  spcecho.s  between  i  ter  to  have  too  much  rather  than 
sessions.  i  too  little,  .^dmittedly  the  gov- 

Some  bright  reporter  catches  a  '  ernmenl  has  been  large  handed 
big  Tory  in  tall  headlines  at  some  i  "’'Ih  .some  orders.  But  they  were 
Toronto  banquet,  .some  CCFer  I  f"''  ''  c""’*' 


Winnipeg  —  To  provide  for  the  department,  a.s  members  of  the  Vancaiiver.  —  Triumphant  Social 


Started  Wind*  Blowing 


.sounds  off  in  Saskatchewan,  and 
.some  Social  Crediter  makes  with 
the  big  moan  out  in  the  foot¬ 
hills.  But  all  the.se  simulated 
Chinooks  prove  to  be  just  that. 


Credilers.  at  their  convention  here.  '  You  people  have  .started  the  |  A  bree/e  of  hot  wind. 


It  is  some  consolation  at  least  to 
know  that  it  did  not  come  even 
if  it  is  cold  comfort  to  have  a 
lot  of  surplus  clothes  on  our 
hands. 

All  in  all.  the  government  ex¬ 
pects  to  come  out  of  the  extra- 


Dollar  Market  is  Here 

Prior  to  World  War  1  it  was; 


prairie  provinces  are  now  being  templating  the  formation  of  a  He-  in  Briti.sh  Columbia  next  .spring  and  ing  our  w'av."  said  Mr.  Low.  "I  |  been  fairly  effective  but  they  w’ill  vagance  charges  with  nothing 

obliged  to  re-vamp  their  respective  partment  of  mines  and  a  department  developed  strategy  which  they  hope  would  not  he  .surpi  i-ed  at  any-  have  to  do  better  than  that  if  w'or.se  than  allegations  of  fancy 

jlegislative  and  administrative  frame  of  renewable  re.sources,  each  with  w-ill  give  their  party  a  commanding  thing  that  happens  ir.  the  forth-  ihey  hope  to  iin.seat  the  govern-  .’tnck  piling. 


as.^iimed  that  the  main  mai  ket  foi  Proven  oil  re.serve.s  alone  a  deputy  minister  in  charge.  .M  pre-  position  in  Canadian  affairs  follow-  com  ng  election.  I  wouldn't  be  sur-  rnent.  Nothing  they  have  yet  said, 

Canadian  dollars  was  in  London.  billion  barrel.s,  and  new  sent  these  two  are  grouped  to-  ing  the  next  federal  election.  pi-i.-ed  to  .--ee  Social  Credit  march  .  or  nothing  they  have  yet  done. 


dent  in  British  Columbia  since  it.s 
siicce.ss  in  the  <wo  recent  by-elec- 


In  the  Ifl.lOs  it  became  a  moot i being  recorded  on  an  aver-  gether  in  one  organi7ation.  the  de-  The  party  i.s  particularly  confi-  control  the  Hou.se  of 

j  point  whether  the  main  busine.ss  every  second  day,  were  partment  of  natural  re.sources.  dent  in  British  Columbia  since  it.s  Common.'. 

I  was  tran.sacted  in  New  York  or  in  bound  to  reveal  a  few  kink.s  in  the  Doubled  in  II  Year*  .succe.'S  in  the  two  recent  bv-elec-  Social  Credit  1.  ader  warned. 

'  The  proposed  department  of  re-  tion.s_in  Columbia  and  Similka- 

he  va.st  bii Ik  of  tram-acYion.s  -  be-  But  even  we.sterners  remain  im-  op^.^ble  re.sources  w-mild  include  meen  riding.s-w_hcrP  the  voters  ’’  d-'xi'-cut  idea  of  what  it  hopes 
tween  Iw'o  thirds  and  three  fourth.s  oertnhahle  in  itie  face  of  i)ie  niim.  ......  _  _ _ _ : _ lo  ?ccompli.sh.  both  provinciallv 


rward  lo  control  the  Hou.'e  of  would  .scare  the  strongly  en- 
c  Common.*.  "  ;  trenched  Liberal  government 

The  Social  Credit  1(  ader  warned,  i  one  teensv-weensv  bit. 


how  e\  er.  that  the  pa  t  v  mu.st  have 


❖  ❖ 

The  administration  has  begun 


❖  ❖ 

The  manner  in  which  the  So- 
creds  and  Socialists  are  chewing 
each  other  i.s  enough  to  make 
and  old  line  party  .stalwart  smile 
in  his  sleep.  This  SC-CCF  feud 
i.s  a  natural.  The  Socialists  and 


-o.-,  But  even  we.sterners  remain  'm-  ,.p,„i,pces  w'ould  include  meen  riding.s-whcre  the  voters'*  '"a.-sui  ,.i.  a  ...  w  mhi  i.  m.pcs  me  anmini.Mi  anon  na.s  negun  _  .  ,  „ 

tween  Iw'o  thirds  and  three  fourth.s  pe,.,ubable  in  the  face  of  the  num-  fisheries  field  s«ve  clear-cut  majorities  to  two  ^vcomplish,  both  provtncially  ,  to  bit  hack  notably  on  military  |  Crediteis  have.  for  the 

-  IS  handled  by  Canadian  bank.*  new  discoverie.s.  At  lea.st  o  on-  Social  Credit  ministers  and  van-  nationally.  'If  we  don't,  w'c  w-aste.  It  has  been  charged  that  mo.sl  part  tried  to  let  on  hat  the 

right  here  in  Montreal  and  Toronto,  billion  dollars  will  have  to  be  .spent'  ,  ,  '  ouished  the  Socialist  CCF  candi-  *  "’"P  everyone  will  the  government  has  spend  far  j  nther  paity  did  not  exist.  Until 

_ _  /-.u-  11  foro.?trv  and  con5Prvatlon  edu-  me  aociaiiM.  tHmn  *  ,  •  W..  j  U  *  j  i*  •  rpp^ntlv  the  CCF  have  hppn  far 

Prewar  Chicago  a.s  well  as  on  oil  exploration  before  Canada's  /tat/..  ''  him.self.  he  said,  too  much  on  ..stores  and  supplies.  recently  the  (..c.i-  nave  neen  tar 

-  —  ...  S'  cation.  When  approved  by  the  leg-  -  •  -  -■  — 


Buenos  Aires  and  Rio  de  Janeiro  production  equal.*  it.s  requivemenl.s  . 


vied  w'ith  Montreal  for  second  of  LiO.OOO  barrel.s  a  day,  prairie  peo-  ®  Social'"credit  "paUy"'  aUenried^  the  rather  stupid,  if  not  Crediters.  and  could  afford  to 

place,  after  New  York,  in  the  p,e  are.being  told.  The  we.st  i.s  be-  Vanemimr  .le.sTions  and  decried  f-eHation."  worse,  when  tt  was  on  record  as  i  ifinore  them.  Bu,  now.  with  the 

volume  of  foreign  exchange  busi-  ing  frequently  reminded  too,  that,  ^  rc.siilt  of  its  win  in  Bri-  ^'cmier  Bennett  a.s.'erted  that  buying  an  ab.surd  number  of  I'ccent  .Social  Credit  victory  m 

ness  on  the  continent.  Today,  the  they  will  still  be  dUcovering  oil  ^’cemier  T.  C.  Douglas  re-  j  r<nntiniiinp  OUawa  wa.s  definitely  the  next  ob-  neckties  and  a  fantastic  quantity  British  Columbia,  the  position  is 


Whatever  Social  Cifdit  trie.®  to  Indeed,  the  administration  has  more  important  than  the  Social 


South-American  cities  dropped  out  and  gas  in  thL*  territory  100  years  PO'n'cd  out.  during  the  i  in^^t^hrrir^'the  Jeetive  of  the  Socred  movement  of  serving  forks.  In  part.  Prime  rever.scd  and  it  i.s  the  Soc-ial  C  red- 

.  .  .  ..  ..  ■  II  -u.  _ 1..,..; _ _ ■■'I'CCC.'S  or  me  paiiy  in  .■Moeiia.  me  . . . ,,,  _  , _  ,,,  , _ ,  j.  naiiv  whiih  is  the  sli-nneer 


f  the  picture  altogether  owing  to  from  now. 


I II  years  the  production  of  metals 
in  Saskatchewan  has  more  than 


next  target  should  be  control  of 


tcir  regime  of  exchange  controls.  Perhaps  the  provincial  agricul-  Saskatchewan  has  more  than  House  of  Common*  at  Ottawa 

.'hicago.  the  centre  of  the  interna-  tural  departments  have  been  the  (^^^oled  itself.  In  1941  slightly  over  Addre'ssing  the  British  Columbia  “There  may  have  been  mi.s-  c  oififie''  •■'hare  oi  me  naiionai 

tional  grain  market  and  .scat  of  the  chief  factors  in  admonishing  this  "'"'■'h  «’('>'<’  mined..  Dur-  delegates,  Mr.  Low  declared  that  "'hole  of  Canada."  takes  made."  government  growing  day  by  day. 

IT.S.  live  .stock  and  meat  market. ' prairie  country  to  keep  its  pers-|ms  the  la.st  fi.scal  year  the  figure  ,hp  party's  victory  in  this  province  Social  Credit  government;  It  remained  however  for  Hon.  *'  only  a  matter  of  time  un- 

.  remains  an  important  city  of  pective.  With  its  all-time  record  "'(’•*  approximately  .I:40.n0n.000.  ''electrifyin®"  and  Columbia  will  have  a  Brooke  Claxton.  Mini.stcr  of  Na-  ">  the.se  two  splinter  parties 

'money  changer.*.  Yet.  in  the  ab-'erop  of  this  year,  worth  approxim-i  The  geological  .section  of  the  -smarted  somethin-  throu'’ho'’ut  the  "hen  ,t ;  tional  Defence,  to  .supply  the  of-  .started  noticing  each  other  and 

,  .sence  of  .statistics,  it  is  now  widely  lately  SL.mOOO.OOO.  the  .soil  is  bound ;  mines  branch  in  Saskatchewan  waslcountrv".  Last  June.  British  Col-  '^Si-Mature  eaiiy  in  Feb-'  ficial  rebuttal.  He  pointed  out  began  slugging  it  ou. 

belipv'cd.  that  Montreal  ranks  first  to  be  the  chief  .source  of  wealth  in 'expanded  during  1950-.iI  to  keep  timbia '  voters  defeated  the  Liberal  '■‘''*7  'he  Jiociah.sts  a.s  well  |  that  the  Opposition  had  complain-  uanov  m^see  thTse  siouds  do 

in  importance  after  New  York.  |this  part  of  Canada  for  many  year.*  pace  with  the  increased  develop-  administration  of  Premier  Byron  I.  and  Conservative.*  in  ^  that,  at  the  beginning  of  World  otherwise  thev  would 

!  .,0  Mini  r»,  i  to  come  n,  o  u  •  a  i  u  u  ..  a  .u  r-  ,  oppo.sition.  Since  the  Socred.*  have ,  War  Two.  .supplies  had  not  been  that  othei  w  i.«e  thev  would 

SIO  iMillion  Daily  come.  ments  both  in  the  Precambrian  and '.Johnson,  shattered  the  Conservative  ,  *  i  ui  *  i  kt  u  *  i  *  '  hot-o  Rut  makp 

r.  t  *  X-  a  I.  .  J.  .  .  onlv  one  more  member  than  the  available  until  November  at  lea.?t.  have  to  no  inemseivos.  ttui  make 

Daily  transactions  between  Manitoba  the  First  sedimentary  basin  sections  of  the  sroiip,  and  elected  I8  Social  Cred-  ^  xu  u  .j  ♦  ^  n  -fu  *  '  nn  mUtakP<5  about  it-  this  is  a  war 

^  .  H.  Sociali.'^ts  thev  must  .-^till  deoend  on  and  they  had  to  drill  without  mistakes  about  it.  inis  i>  a  uai 

,  btink.*.  hough  natur-ally  varying  Manitoba  has  been  the  fir.st  to  provinoe.  Rc.s.dent  geologi.sts  were  iters  and  17  Socialists.  Social  Credit.  ^  ^  uniforms.  He  went  on  to  point  of  .survival.  Canada  may  he  able 

greatly  from  day  to  day,  are  e.st.-  adju.st  itself  to  the  converging  e.stabltshed  at  Prince  Albct  and ,  headed  by  W.  .V  C.  Bennett,  then  ,  P  looi-i^nve  out  that  the  armv  this  time  to  .stand  three  parties  .  it  has  since 

mated  to  average  around  $7  million  pressure.  Its  department  of  mines  Goldfields  and  several  others  were  formed  the  government  which  is  ‘  cany  nfii  le^uiaixe  i-eadv  1JI21  when  the  Progressives  took 

in  Montreal  and  .$.3  million  in  and  natural  re.source.*.  over  which  (Continued  on  Page  11)  program  and.  for  tha*  rea.son  they  ^ 

Toronto.  This  would  amount  to ( Hon.  J.  S.  McDiarmid  preside.*,  w-a.®  -  '  are  unlikely  lo  atlemot  any  dra.stic  |  ^  cannot  find  room  enough  for  four, 

an  inter-bank  bu.sine.s.s  on  the.se '  reorganized  last  year,  with  R.  E.  ^  I  fooli.sh  if  the  cold  war  continues  '  The  Socialists  offer  one  philo.s- 

two  market.®  of  about  $2*^  billion  Gross  given  the  status  of  a  deputy ' /Y  eli/  1  Ipt  LluC  LlUR  iFl  Cl  V  tj0lV€  P'"*^’’"'  ;  but  which  will  look  .sen.sible  if  I  ophy;  the  Social  Crediters  offer 

"  minister  in  charge  of  the  depart-  ^  j  •  I  n/t  I  -•  r\  |  f  Neverthele.s.®.  the  twin  „,e  get  into  a  hot  war.  an  alternative.  A.ssuminc  that 

This  estimate  give.®,  however,  ment  of  industry  and  commeree.  fif/  lYlnYRPttTlS  iTOblCTn  Similkameen  and  Columbia. |  The  defence  heads  got  together  both  the  old  parties  are  anathe- 

only  a  fraction  of  the  foreign  ex-  While  still  far  behind  Alberta  »  where  Finance  Minister  Einar  Gun-;  Korean  War  ma  to  many  a  voter,  the  scramble 

change  busine.®.®  done  by  Canada's  and  Sa.skatchewan,  there  are  now'!  ^  — ! -  der.son  and  Attorney  General  Rob- 1  threatened  to  spread.  They  were  to  set  elected  i.®  thus  inten.se  and 

banks.  With  their  singularly  vast  13  wells,  capable  of  producing  700  tSpeelal  to  The  Financial  Times)  Pi-t  Bonner  were  confirmed  by  thej  bp  ppj,^y  ..fop  3^^.  keen,  as  between  the  two  new 

branch  .sy.stem.®  —  Royal  Bank  of  barrel.®  a  day  in  thi.®  province.  The'  Toronto— In  the  ab-sence  of  a  The.se  total  storage  facilities  electorate,  have  given  the  BennettI  ,bing,”  Thu.®  they  had  to  order  '  picture.=que  alternativ'cs. 

Canada  701  in  Canada  and  64inew  field  at  Waskada.  in  the  ex-|more  detailed  report  on  the  plans  amount  to  about  R.50.000  barrels  at  1  government  much  greater  confid-i  pqiijpment  for  a  million  men  and  If  they  can  obligingly  cancel 
abroad,  Bank  of  Montreal  .572  in  treme  south  west,  offers  distinct  Lakehead  Pipe  Line  Co.  the ' ‘^e  a.ssurancc;  „,(„T,pn.  Not  only  is  that  difficult  each  other  out.  a.®  Liberal.®  and 
Canada  and  5  abroad.  Banque  possibilities  and  may  prove  up  wa.hjnafon  statement  that  steel  7,000.000  barrel.®  at  Superior,  that  the  party  is  now  in  strong^  but  you  have  to  give  the  manii-  Conservative.®  hope.  Messrs.  St. 

Canadienne  Nationale  243  in  Can-  be  another  oil  area  for  the  pro-  s  a  era  n  a  s  ee.  The  addition  of  year  round  trans-  favor,  they  may  throw  caution  to.  fa(.,i,rers  time.  You  cannot  expect  I  (Continued  on  page  IP 

ada— the  large  Montreal  bank.®  in'vince.  Manitoba's  crude  oil  is  now'^'’*^  *’*’*’"  foe  construction  p^^t  facilitie.s  of  some  36,000.000  the  winds  and  try  to  pu.sh  through, -  -  - -  - — 

particular  are  mostly  able  to  offset  being  shipped  through  the  Inter-'in  ha.®  created  some  confusion '  barrel.®  via  the  Lakehead  Pipe  Line. ,  various  measure.®  which  unde-  II7*||  /•  I  Ox  T I 

the  bulk  of  their  sale.®  and  pur- !  provincial  Pipe  Line.  ,  in  oil  circles.  therefore  appear.®  to  call  for  much  other  circum.stance.®  might  have  lw|||  \JDPX  COUt  iSCClt  1  /l€ 

cha.se.®  of  foreign  exchange  within  To  assi.st  in  the  admini.stration  of'  There  had  been  earlier  denial.®  hcaviei  shipment.®  of  western  crude  been  held  in  abeyance.  ,  « 


Wilhin  a  few  month-  we  will  face  Minister  St.  Laurent  has  admit- 
the  le.st  in  British  Columbia."  he  ted  fault  hoie  when  he  said; 


"There  may  have  been  mis¬ 
takes  made." 

It  remained  how'ei’er  for  Hon. 


it  party  which  is  the  stronger. 
With  Social  Credit  ambitions  for 
a  bigger  share  of  the  national 
gorernment  gi-owing  day  by  day. 
it  was  only  a  matter  of  time  un- 


Sociali.st.®  they  mu.st  .still  depend  on  and  they  had  to  drill  without 
the  support  of  one  of  the  other-  uniform.®.  He  w'ent  on  to  point 
factions  lo  carry  their  legi.'lative  that  the  army  this  time 

_ _ _  _ _ w'anted  to  be  readv. 


began  slugging  it  ortt. 

The  Grits  and  Tories  are  only 


'ailahle  itniil  November  at  least.  have  to  do  themselves.  Brrt  make 
id  they  had  to  drill  withoirt  *  no  mistake.®  aboirt  it:  this  is  a  war 

liforms.  He  w'ent  on  to  point  nf  sirrvival.  Canada  may  he  able 

rt  that  the  army  this  time  to  stand  three  par  ties  ril  has  since 

anted  to  be  ready.  1921  when  the  Progre.ssiies  took 

Brrt  back  of  all  this,  i.®  a  com-  their  place  on  the  HilP  but  it 


New  Pipe  Line  Link  May  Solve 
Crude  Oil  Marketing  Problem 


cannot  find  room  enoirgh  for  four. 

The  Socialists  offer  one  philos- 
ophy;  the  Social  Crediter.®  offer 
an  alternative.  .Y.ssuminc  that 


.  ■  ,  ,  ■  monsen.se  policy  that  will  look  cannot  find  room  enougn  lor-  lotii-. 

c  ange  in  e  cxi.sting  e„is  ativ .  f^^Hsh  if  the  cold  w-ar  continue.®  '  The  Socialists  offer  one  philos- 
pattern.  ,  which  will  look  .sensible  if  I  ophy;  the  Social  Crediter-.®  offer 

Neverthele.s.®.  the  twin  viclorieSj  ^  w;tr.  fo  alternative.  .Y.sstiminc  that 

at  Similkameen  and  Columbia. |  defence  heads  got  together  both  the  old  parties  are  anathe- 

where  Finance  Mini.ster  Einar  Gun-;  time  that  the  Korean  War  (oa  lo  many  a  voter,  the  scramble 

der.son  and  .Attorney  General  Rob- 1  threatened  to  spread.  They  were  *0  get  elected  is  thus  inten.se  and 
ert  Bonner  were  confirmed  by  thej  to  be  ready  "for  any-  keen,  as  between  the  two  new 

electorate,  have  given  the  BennettI  thing,”  Thu.®  they  had  lo  oi-der  '  picturesque  alternatives, 
government  much  greater  confid-i  equipment  for  a  million  men  and  If  they  can  obligingly  cancel 
once  and,  fortified  by  the  assurance;  Not  only  is  that  difficult  each  other  out.  a.®  Libei-al.®  and 

that  the  parly  is  now  in  .stiongj  t>ut  you  have  to  give  the  manti-  Conservative.®  hope.  Me.ssrs.  St. 
favor,  they  may  throw  caution  toi  fa(.(t,|.p,.jj  time.  You  cannot  expect  I  (Continued  on  page  IP 


their  own  organisation.®. 


Sa.skatchewan's  growing  oil  boom  a  >bat  a  pipe  line  actually  wa.®  lo  be  'o  eastern  terminals,  although  how 


Miirht  Welcome  Defeat 


During  the  time  of  foi-eign  ox- j  th,ee-man  oil  and  conservation '  built  from  Superior.  Wi.sconsin  to  ntuch  extr  a  crude'  will  be  made ^  Pr  emier  Bennett,  according  to'  V/ f 

change  control,  when  Canada's !  ^^,35  recently  set  up  by  the 'Sarnia,  Ont.,  but  the  allocation  of 'available  is  not  at  the  moment  some  of  hi.®  .supporter.®,  may  we!-| 

bank.®  had  to  sell  all  their  foreign !  government  of  that  province,  the  ((’is  t*!  P'Pp  -steel  by  the  dear.  I  come  defeat  in  the  legislature  sincf!  Ottawa.  —  The  strategy  of  the 

,  exchange  to,  and  buy  it  from,  thej  necessary  legislation  having  been  .Administration  for  Do-'  The  Lakehead  line  is  reported  to  this  would  merely  necessitate  anj  Progressive  Conservatives  in  the 

Foreign  Exchange  Control  Board.;  pa.s.sed  at  the  last  session  of  the  ha.®  now  been  confirmed  once  be  about  625  miles  long.  The  lay-  early  show  of  strength  in  a  provin-|  election  begins  to  emerge, 

they  were  paid  commission.®  which 'house.  C.  .A.  L.  Hogg,  deputy  min-  again.  'out  of  the  Great  Lake.®,  both  on  the'eial  election,  which  he  plans  to  hold  (*(’*’  Ibing.  the  PC.®  will 

in  the  year.®  1948-1950  averaged  ister  of  natural  resources,  will  be  Reports  indicate  that  the  pipe  north  shore  and  on  the  south  shore,  anyway  sometime  during  the  com-,  conrentrate  on  the  Liberal.®  and 
about  $5  million.  Thi.®  would  eslab-'the  chairman,  with  Dr.  J.  VV.  T.  "'>11  be  an  26"  installation  with  a  sirgge.*!.®  that  *the  line  could  not  ing  spr  ing.  If  the  Social  Credit  j  knock  off  their 

lish  a  figure  of  tran.*action.®  in  the  Spinks,  dean  of  the  college  of  grad-  (•■(’''*>''02  capacity  of  100.000  barre!.s  skirt  the  Lakes  in  their  entirety,  if  gi'oup  introduces  legislation  which!  ai-ch-foe,®  the  Socialists.  thi.® 

neighbourhood  of  $5  1/3  billion. juates  at  the  Univei-sity  of  Sa.*-  daily.  Since  it  i.®  expected  to  be  a  it  is  to  be  no  longer  than  that.  ha.®  the  support  of  most  of  the  peo-j  f®’'*  time.  They  will  try  to  bowl 

However,  the  large  coipoiation.®. ' katchewan  and  Prof.  F.  H.  Edmunds  ‘ie-'n  "'•‘b  the  Inlerprovincial  Pipe  p,-e.sumably.  therefore,  the  line  is'P'^  y®'  oppn''ed  and  defeated  by  "''er  every  Grit  they  can  Thoi-e 


Will  Overconfidence  Beat  The 
Conservatives? 


By  A.F.C. 

Ottawa.  —  The  strategy  of  the  into  the  Conservaiu-e  column 
•ogressive  Conservatives  in  the  ,  asain. 

'xt  election  begins  to  emerge.  !  ❖  ❖  ❖ 

>r  one  thing,  the  PC'.®  will  "'here  redi.strihution  has  caus- 
.nrentrate  on  the  Liberal.®  and  cnsi'i-^h  is  in  Halriimand 

ill  not  trv  to  knock  off  their  , 

ch-foe.®  the  Socialists.  thi.®  doubled  into  one.  But  it  is 

txt  time.  They  will  try  to  bowl  wr  iters  infor-mation  that 

..  Earl  Catherwood  of  Haldiinand 


I  .Srispen.'ion  of  the  US,  embargo 
on  Canadian  live  slock  and  fresh 
meat®  next  March  will  go  some  way 
in  correcting  the  recent  lop.®ideri- 
ne.«,®  of  exports  to  Canada's  two 
I  principal  markets,  the  United  State® 
and  the  United  Kingdom, 

During  the  fii-st  ten  month,®  of 
1952  Canada's  exports  lo  all  eoirn- 
Irie.s  at  .M.516  million  were  by  $364 
million  ahead  of  1951,  Of  this  tn- 
ci-ease.  $117  million  were  accounted 
for  in  exports  to  the  United  King, 
riom  while  exports  to  the  United 
i.States  were  lower  hy  $17  million. 
I  Exports  to  the  re.*t  of  the  world 
were  up  by  $264  million  nf  whieh 
the  .sterling  area  accounted  for  $40 
million. 

Canada's  live.'tock  and  meat  sales 
to  the  U.S.  which  yielded  last  year 
.some  .*1.30  millinn  arrount  for  the 
.-light  slump  in  export  sales  south 
,  of  the  bor  der.  For  the  fii-sl  nine 
months  the  los,*  has  been  of  the 
oi'der  of  .s86  million.  If  li\’e  stock 
.sales  had  been  normal.  Canada's  rx- 
ports  to  the  U.S.  would  be  consid¬ 
erably  ahead  of  1951. 

Beef,  Wheat  In  Britain 

Rv  contrast,  beef  .®p|es  to  the 
United  Ki'gdom.  under  the  fnur- 
cornered  New  7,ealand-U.S.  deal, 
of  the  order  of  $20  billion,  not  onl.v 
undid  the  effect  of  the  cancella- 
tinn  of  the  cheese,  bacon  evaporat¬ 
ed  milk  and  salmrtn  purchases,  but 
boosted  Canadian  sale.*  of  animal 
product.*  by  $6  million  over  1951. 

-Another  rather  exceptional  fae- 
lor  was  wheat.  .Argentina  had  no 
'vh-at  for  Britain.  As  'soon  a.s  So- 
v'  Rti.s.sia  knew  the  British  were 
in  a  jam.  she  cut  down  on  her  pro¬ 
mised  delis'cries  by  way  of  retal- 
lialion  against  the  embargo  on 
strategic  machinery  exports  Con¬ 
sequently.  British  wheat  purch-ses 
from  Canada  tumped  10  $150  mi), 
lion  in  the  first  nine  month.*  a,® 
against  $116  million  last  .vear. 

An  increase  bv  $38  million  in 
Briti.sh  purchases  of  forest  pi'o- 
ducts  reflect  the  easier  supply 
I  situation  in  ()ulp  and  newsprint 
i where  tl-.?  U  K.  was  left  short  in 
‘  1951  after  it  had  cancelled  certain 
long-term  contracts.  Somewhat 
I  higher  pr  ices  were  a  factor,  too  a.® 
they  wei'C  in  a  substantial  boost 
;of  $34  million  in  non-ferrous  metals. 

Difring  the  month  of  October. 
'Canadian  export.®  to  Britain  drop¬ 
ped  for  the  first  time  below  the 
year  ago  level  < by  $15  million t. 
while  exports  lo  the  other  sterling 
area  were  down  bv  $11  million.  It's 
no  doubt,  a  sign  that  the  import 
lestiictioris.  imposed  many  months 
ago.  are  now  being  felt.  The  whole 
slack  was  however  taken  up  in  ex¬ 
ports  to  other  countr  ies,  while  those 
to  the  United  Stale.®  were  un¬ 
changed  at  $210  million  in  October. 

I  "Other"  Countries  Buy  More 
The  increase  in  exports  to  cotin- 
irie.®  other  than  the  United  Slate®, 
the  U  K.  and  sterling  area  appears, 
indeed,  the  outstanding  characteri.'- 
tie  of  the  19.52  Ir-ade  picture.  In 
part  it  was,  no  doubt,  the  result  nf 
forward  buying  in  countries  who 
wanted  to  boat  the  import  restrie- 
lions  which  were  slapped  on  earlier 
in  the  year  In  part  it  can,  however, 
be  seen  as  a  sign  of  broadening 
of  Canadas  exports  trade  beyond 
the  traditional  markets,  t.atin  .Am¬ 
erica  boosted  its  purcha.se.®  fi'om 
Canada  fi-oirr  $132  to  $202  millinn, 
Europe  from  $235  million  to  $342 
million  and  other  foreign  oountrie® 
frnm  $100  million  to  $1.30  millinn 
dii'-ing  the  first  nine  months.  It's 
a  welcome  trend  of  diversification. 

Canada's  trade  balance  was  char¬ 
acterised  during  1952  by  favorable 
terms  of  trade.  Lower  prices  of 
foreign  raw  materials  plus  the  hene- 
fieiai  effects  or  the  Canadian  dol- 
(Continued  on  Page  11) 


exporlei'.®  and  importer-.®,  were  al-  head  of  the  University's  geological  L'ne  which,  in  19,52.  is  expected  to  p,3nnpfj  g^,  straight  east  from  Sroups  in  the  legislature,  this!  «■"'  me  »ociai 

- - - - - a  total  of  39  million  barrels,  j  superior  to  Mackinaw.  Michigan  8'''®  effective|  Crediter.®;^  indeed  the^  Liberals 

,  - - ~l  the  question  of  increased  flowS  g^^j  Sarnia.  Ontario.  campaign  issue— or  so  the  SocredsI  D'^e"'  call- 

mmw  wwrw  '  ^  f''om  Edmonton  to  Superior  is  now  |  c.  »i  -  t  ,  aigue.  ;  ed  on  Premier  Bennett  of  British 

Western  Wheat  Growers  Still  rrarRemerJlbr'^h^^ 

:  tional  would  account  for  some  36  #  r  ance  issue  will  again  rank  as  one  of !  (*  BP^iember  ini.®  come. 

C  Ilyf  I  g*  million  barrels  a  year).  7^  ‘‘  ^  construction  principal  subjects  for  debate^  f'""’  liberals  and  you  can 

Split  on  v/larhetin^  :  thus,  consideration  is  given  to7‘"“7.  .  7  when  the  legislature  meet.®.  There'  '*  '*• 


ilji  will  be  deals  with  the  Social  II  give  up  and  will  chivalrou.®-  WHERE  TO  FIND  IT 


the  fact  that  the  new  carrying  capa- 


report:  and  cost  of  construction  ‘  i  c  ui ,  t  ihoraic  anrf  vnn  ran  some  time  in  the  next  ses- 

thmuth  th.  ^ky  .,n„  o,  .h.;’"*  7/ ,  “  t.r  It ■  “k  T  d,,"  »•"> 

G,y..  L»k„  conn„y  n,n„  b.  „■  ’’‘’"'I  .  L  ht,,  h.  Ton"  »W'  T"'-  "" 

has  been  talk  lo  the  effect  that  the  *•'  -‘'“PP"-‘*Pd  lo  oe  mat  me  rones 


ly  deliver  the  .seat  lo  John  Char  l¬ 
ton  of  Bi-ant.  Meanwhile  John, 
who  has  not  .so  far  to  go  before 
he  gels  his  members  pension 
(elected  in  1945.  he  w-ill  be  elig¬ 
ible  .some  time  in  the  next  ses¬ 
sion)  w'ill.  in  .some  future  day. 


city  between  the  Head  of  the  Lakes'  ~  •  whole  piogram  may  be  abandoned.'  Socreds  will  not  try  too 

to  Sarnia  would  either  be  addi-  The  interesting  featur  e  oI  'dr.*  ,  har  d  again.st  each  other-.  Char  lton  in  the  combined  rid- 

I  tional  to  what  is  now  carried  by  developmenUlo-be  is  undoubtedly  ■  Liberal.®  who.se  gov-'  -Again  you  may  .see  that  John  ^  Sound®  like  a  good  horse 

tanker  from  Superior  to  Sar  nia  |'n  the  iclatrvely  high  cost  of  fon- ^ lespon.sible  for  put-  Diefenbaker  could  withdr  aw  Meantime  there  is  no 

during  the  summer  month.s.  or  that  •■'tniction;  suggesting  that  it  requiies  combined  from  his  old  riding,  which  is  .  .  ..  *  ..  p^.,  . 

!tanke.-.s  would  be  replaced.  ,  year^- .-ound  cap^^^^^^  Con-servative.®  in  coalition,  now  linked  up  with  Moo.®e  Jaw.  .  confusion'  next  time  to 

!  Since,  however-,  the  tanker  fleet  be  warranted.  Thi.®.  in  turn,  means  complications  in  ho.®-;  There  the  CCF  have  Ro.ss  Thatch-  .  ,  stalemate  and 

operating  in  the  Great  Lakes  is  »  ''er.v  .substantial  addition  to  the  pjj^,  in^,„i-ance  have  been  due  to'  er  a.®  the  sitting  MP.  The  idea  !  ,u.,.p|,y  3  poaHtion 
'ultra  modern,  having  been  oompul.®oiy  feature.  The  atti-l  of  John  is  not  to  knock  off  an  3pp3,pnt,v  doe.®  not  enter 

strueted  in  the  main  only  during  »"(*  »  siib.-tantial  improvement  in  the' Socred  government  ha®  anti-Libeial  like  Thatcher  but  '  ,^3j  j,  S„pj3, 

the  past  few'  year-.®,  the  most  likely  ibe  w'c.steri;r  oil  marketing  situation*  somewhat  uncertain  on  thus  instead  pick  off  a  Liberal  .seat,  j  3nfl  Conservatives  can 

answer  would  .seem  to  be  that,  to  Substantial  and  continuous  ex-  point,  and  one  of  its  spokesmen  ha.*  Thus  he  might  move  in  against  |  counterpane 

make  much  heavier  flow  of  w'e.®lernipan.sion  program.®  carried  out  by  .suggested  a  plan  whereby  compul-  Austin  Dewar  of  Qu'Appelle.  !  together,  another  duo  can 

^oil  to  the  east  possible,  the  pipe- ‘ Interprovincial  Pipe  Line  during  the  sion  should  apply  only  to  those;  Here  is  a  seat  long  held  by  the  !  pi3y  3t  game.  This  would  be 

'line  will  merely  carry  the  exce.®.®  year  appear  to  have  been  predicat-  who  want  it  and  w'ho  can  afford  it  J  late  Tory  Erne.®t  E.  Perley  It  ;  3  coalition  between  the  CCF  and 

j  which,  during  the  winter  month.®  is  ed  on  the.se  a.ssumption.®.  if  the!  However.  ic3ves  a  highly  de-!  ba®  been  CCF  and  Liberal  .since.  ;  Liberals.  True,  it  is  not  im- 

|.®tored  at  Edmonton,  and  at  the!  Washington  reports  are  correct.  The  batable  line  of  distinction,  and  thei  ""d  it  possible  that  the  inci-  j  mediately  contemplated.  But.  if 
Lake  Head  terminals  at  Superior. !  Lakehead  line.,  report.®  indicate,  i.s  I  Liberals  claim  that  the  law  mustj  impetus  of  John  Die-  '  gt.  Laurent  government  got 

1*4)  he  ready  by  falLof  laa. _ 1 VI  <<■*— tr- - 1  — - **■ _ fenlvaker^  might  .<hoo  the riding 1 _ nn  p.-»  ii> _ 


Winnipeg  —  While  demand.® 
for  the  renewal  of  the  inter¬ 
national  w'heat  agreement  with 
adAjuate  guarantees  against 
inflation  are  being  heard  in 
the  fai-m  pres.®  and  in  the 
House  of  Common.®  at  Ottaw'a, 
the  sharp  alignment  for  and 
against  the  open  market  still 
prevails  among  farmers  on  the 
prairies. 

But  after  27  year-.®  of  vir  ulent 
propaganda,  during  which  lib¬ 
eral  provincial  government  as¬ 
sistance  and  support  was  ac- 
;  corded  them,  the  pools  can 
onl,y  show'  that  they  arc  hand- 
(  ling  some  51  per  cent  of  the 
wheat  crop. 

In  its  editorial  comment 
here  the  Winnipeg  Free  Press 


maintain.®  that  the  western 
farmer'.®  are  losing  44  cent.®  a 
bushel  under  the  wheat  agree¬ 
ment  compared  with  the  class 
two  price  for  world  w'heat. 

Now  being  dLstributed.  the 
final  payment  on  wheat,  a.®  an¬ 
nounced  by  the  Wheat  Board, 
is  amounting  to  an  average  for 
all  grades  of  24.25  cents  a 
bushel.  At  a  time  when  deliv¬ 
ery  quotas  are  seriously  re¬ 
stricting  farm  income,  the  gov¬ 
ernment  cheques  will  be  a 
considerable  factor  in  improv¬ 
ing  Christmas  trade  on  the 
prairies. 

The  final  payment  is  being 
accompanied  by  the  usual 
flare-ups  between  the  spokes¬ 
men  for  the  pools  and  the 
grain  trade. 


iz.en  of  Hageisville,  Ontario,  can 
step  in  as  the  successor  to  John  | 
Charlton  in  the  combined  rid- 
!  ing.  Soiintls  like  a  good  horse 
trade.  Meantime  thei-e  is  no 
doubt  that  the  PC's  hope  to  cause 
■  enough  confusion  next  time  to 
get  some  kind  of  stalemate  and 
'  thereby  a  coalition. 

It  appai-ently  doe.®  not  enter 
;  their  minds  that  if  the  Social  , 
j  Credit  and  Conservative.®  can 
I  get  under  the  same  counterpane 
j  together,  another  duo  can  ; 

;  play  at  that  game.  This  would  be  | 

'  a  coalition  between  the  CCF  and 


Stock  Markets  Give  No  Evi¬ 
dence  of  Increased  Price  for 
Gold  .3 

Fire  and  Casualty  Insurance 
Companies  Playing  Impoi'lant 
Role  in  Economy  of  Couiitry  4 
U.K,  Shortage  of  Gold  and  Dol¬ 
lar  Re.serves  Handicap  to  Con¬ 
vertibility  .  S 

Government  Policies  Important 
Factor  in  Coniimied  Economic 

Expansion  6 

Multiple  Foiinations  Open  Up 
New-  Vilsas  for  Western  Oil 
and  Gas  .  9 


VOMP.W 
.5.iax  Pete  It 
Asbeslo.s  Coro.  7 

B.  of  Montreal  2 
Bank  of  N.S.  S 
Bathurst  P.&P.  2 
Brazilian  Trac.  5 
Cainpo  United  9 
Can,  Breweries  5 
Can.  Oecalta  9  I 

C. N.R.  2 

C  P  B.  S  i 

Can.  Superior  9 
Ciment  Quebec  3  ' 
Consum.  Otas*  2 
Distil. -Seagr.  2 
Dom.  Asbeslo.®  9 
Donnacona  P.  3 
Dryden  Paper  5 
E.  Malartic  7 


Y  INDKX 
Fainoii.s  Player.®  2 
Howard  Smith  .5 
John  I.ahatt  .5 
Lauren.  Accept.  .5 
Maple  Leaf  Mill.  2 
Marbenor  M.  9 
Mastadon  M.  1 1 
Model  Oil.®  9 
Noranda  M. 
Peruvian  Oils  12 
Benabie  M.  9 
St.  Law.  Flour  2 
Silver  Bidge  9 
Simpsons  Ltd.  3 
Soutitam.s  3 

Steep  Bock  11 
Sun  Life  .3 

Traders  Finance  3 
Unit.  Asbestos  9 
Venture.®  .  12 
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CANADA  IS  ON  THRESHOLD  OF  VAST  If 
ADVANCE,  SAYS  B  of  M  PRESIDENTIL 

B.  C.  Gardner  Sees  Voluntary  Savings  As 

''Seed  Corn  of  Industrial  Growth"  Abl 


Dividend  Declarations 


GORDON  BALL,  GENERAL  MANAGER,  REPORTS 
RECORD  B  of  M  ASSETS,  DEPOSITS,  L^ANS  — 
REVIEWS  GENERAL  BUSINESS  CONDITIONS 


Acadia  Atlantic  "B"  . 
Amal  Electric  Extra 


Angio-Huronian  M. 


Anacon  Lead  Mines  . . 
Auto  Elec.  Common 
Auto  Eiectric  Extra 


Affirming  that  Canada  stands  “on  the  threshold  of  vast  Amo  Fabr^ ;a” 
industrial  advance,”  B.  C,  Gardner,  president  of  the  Bank^Asbesufs'^co^^n 
of  Montreal,  emphasized  four  factors  of  “fundamental  imH  sa^nk^o^  To’l-onto  Extra  ^ 
portance  to  this  Country’s  future  well-being,”  in  his  address 


Canada’s  continued  dependence  on  foreign  markets,  the ,  Tr^^  ^mmon  . . 

recognition  of  productivity  as  the  key  to  progress,  the  rolel|  A. 


YV111V.M  e  B^uck  Mills  “A"  .  12 

function  of  government  in  the  economic  and  social  order.  Dock  "A"  "  1 

Gordon  R.  Ball,  general  manager, ,,  ,  Uut'ran-  Butterfly  Common  . 

presented  the  banks  13.1th  annual,  “^11  ^ted,  but  can-  Foundries  ....  1.2 

statement  reDorting  record  total  gieatest  \\h^t  crop  been  jvjqj.  power  Common  .6 

rnillfoiis  and  record  ‘"afely  harvested.  Canadian  defence  can.  Perm.  Mort.  Common  2.0 
^ssets  of  f,286  mil  101  s  and  recoia  ^ing  and  U.S.  military  orders  Can.  Wire  &  Cable  "A;;  .  4.0 

deposits  standing  at  $.;,148  millions^  ‘  Canada  were  arowina  along  Can.  Wire  &  Cable  "B"  .  3.0 

These  compared  wUh  assets  "  th  nSe  canital  exnen^^^^  ■ 

$2,221  millions  and  deposits  at  Breweries.  . . 

<69  nft4  miilinns  at  the  1011  vear-  Beierring  to  me  exceptional  cjjn.  Bronze  ‘‘Specjal  . 

-oantarinthpr  ’ -strength  of  the  dollar  in  the  last  Cdn.  Canners  Common  ..  2.0 
the  general  manager  said  it  Cdn.  Celanese  Common  . .  2.4 

new  high,  were  $663  millions,  ani'  -Wh  the  favorable  sit-  Cdn.  Celanese  1.75  Pref...  !.< 

increase  of  $45  millions.  Dominion 'fff^ted  both  the  favorable  .<t  celanese  1.00  Pref.  ..  l.Oi 

and  nrov-ncial  taxes  were  $5918.-  I'^tion  of  the  Canadian  economy  at  Canada  Foundry  "A”  .  l.o< 

a^n<?  net  earninas  amounted  to  present  time  and  also,  through  Canada  F'ndry  "A"  Extra  . . 
•  ,?.wv.®  <ta^mnnnn  was  external  investment,  an  optimistic  Canada  Foundry  "B" 

$5,<^8,778,  of  which  $4,.500,000  ouLside  observers,  of  Canada  F'ndry  “B"  Extra  . 

paid  out  in  dividends  at  the  rate  rnnntrv's  future  nrosoects"  Cdn.  Ice  Mach.  "A” . 8( 

Of  $1.25  per  share.  An  addition  of  country  s  future  piospecis.  Ingersoil-Rand  . 

$2  millions  was  transferred  from  ,4dvoeates  Free  Sterling  Rate 

reserve°^fund^no'w  s^tan^ina  at  $53  ■  commented  that  Can-  Canada  Malting  Common.  2.0( 

abandonment  of  a  fixed  ex-  Canada  Malting  Extra  ... 

!  change  rate  had  resulted  in  a  less  ca'stie’^Tremewev 


Yearly 

5 

Div. 

Rate 

$ 

1. 00 

25 

1.50 

.37% 

120 

.30 

.50 

.12% 

.30 

2.'00 

.50 

25 

.60 

.15 

2.UU 

50 

.10 

.50 

.12% 

.10 

.60 

.15 

.05 

.25 

25 

20 

2.50 

.62% 

.10 

.70 

.17% 

2.00 

.50 

1.00 

30 

6.004  1.50 

.80 

20 

.50 

.12% 

.40 

.10 

120 

.30 

.60 

.15 

.45 

11 

.05 

1.20 

.30 

.60 

.15 

2.00 

..30 

4.00 

1.00 

3.00 

.75 

120 

.32'% 

25 

1.25 

2.00 

.50 

2.40 

.60 

1.75 

.43% 

1.00 

25 

Jan.  1 
Jan.  1 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  7 
Jan.  28 
Dec.  19 
Dec.  3 
Dec.  15 
Dec.  15 
Dec.  15 
Jan.  2 
Jah.  2 
Dec.  15 
Dec.  15 
Jan.  2 
Dec.  IS 
Jan.  2 
Jan.  2 
Jan.  IS 
Dec.  15 
Jan.  2 
Dec.  13 
Jan.  2 
Feb.  2 
Dec.  15 
Dec.  IS 
Dec.  15 
Dec.  15 
Jan.  2 
Jan,  26 
Jan.  2 
Dec.  15 
Dec.  IS 
Dec  20 
Jan.  2 
Dec.  16 
Jan.  2 
Dec.  31 
Dec.  31 
Dec.  31 
Dec.  13 


Paid  Paid 
1952  1951 

.25  1.00 

.37 <i  1.50 
.30  1.20 

.12>/a  .50 
.60  .30  I 


Dec.  10*  .30  1.20 

Dec.  10*  .12>/a  .50 

Nov.  28  .60  .30 

Dec.  15  .50  2.00 

Dec.  23*  .25  30 

Nov.  21  .60  .45 

Nov.  7  3.50  3.53 

Dec.  1  30 

Nov.  21  .50  .60 

Nov.  21  .60  .60 

Dec.  15*  .15  .60 

Dec.  15*  .05  .25 

Nov.  28  1.25  2.35 

Nov.  28  1.25 

Dec.  15*  .20  1.60 

Nov.  28  2.50  3.50 

Nov.  28  35  .70 

Nov.  28  .17%  .70 

Dec.  15*  .50  2.00 

Nov.  10  1.00  2.00 

Dec.  15  6.00  6.00 

Dec.  1  .80  .80 

Nov.  24*  .12%  .50 

Dec.  31*  .10  .40 

Nov.  17  130  1.20 

Nov.  17  .60  .60 

Nov.  24  .4S  .45 

Dec.  1  35  1.00 

Dec.  10*  .30  1.20 

Dec.  19*  .15  .60 

Dec.  15*  .30  2.00 

Nov.  29  4.00  4.00 

Nov.  29  3.00  3.00 

Nov.  20  1.30  1.30 

Nov.  28*  35  1.25 

Nov.  20  2.50  3.00 

Dec.  1*  .50  2.00 


St.  Law^ce  Flour 
Shows  Net  Loss 

President  says  low  protein 
content  of  this  season's 
wheat  poses  problem. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


wheat  poses  problem.  WESTERN  GROCERS  THE  ROYAL  BANK 
.  — ' —  LIMITED  OF  CANADA 

Fiscal  year  Ended  August  31st  „  j  j 

1952  1951  Notice  of  Dividends 

Oper.  Profit  .  59,147  2if,209  Notice  is  hereby  given  that  the  AnUtUll  MectlUZ 

Net  Earnings  .  53g2iB(d)  87,663  following  dividends  have  been  de-  o 

. i  VaViin-i  soaroSo  clAred  payable  January  15th,  1953,  The  Annual  General  Meeting  of  the 


THE  BANK 
OF  TORONTO 

Dividend  Bonus 

Notice  is  hereby  given  that  a 


4.00  4.00 

3.00  3.00 


Dec.  5 
Dec.  5 
Dec.  5 
Nov.  29 


.50  2.00 

2.40  2.40 


Annual  report  of  St.  Lawrence]  Thirty-five  cei 
Flour  Mills  Co.  Ltd.  reflects  gen-  SSr  *$1  4^^S^ri^ 

erally  unfavorably  operating  con-  Fifty^  Cents  pei 

ditions  in  industry  for  year  under  Class  “A”  Shat 

review  with  operating  profits  One  Dollar  pet 

sharply  lower  than  for  preceding  Common  Share 

fiscal  year  and  a  sizeable  net  loss  E 

after  all  charges.  Interest  and  div- 

idend  income  amounted  to  $20,712  i  ^*o<;2 

compared  with  $32,040  in  the  year-  fJecgmDer__i._  laaz. 
ago  period. 

In  latest  accounts  there  is  an  ROBINSON,  LITTLE  & 

estimated  credit  for  income  taxes  COMPANY,  LIMITED 

of  $32,918  which  compares  with  a  iwiMwior/*  xjauitasa 

charge  of  $36,000  in  1951.  Balance  WINNIPEG  -  MANITOBA 

at  credit  of  earned  surplus  account  DIVIDEND  ON  COMMON 
as  at  Aug.  31,  1952  amounted  to  kTo-rir-v  ic  « 

$724,359  compared  with  $837,661  a  .NOTICE  IS  H 
year  earlier.  that  a  dividend 


”'‘’'(d).£Net*'loss  -  -  to  shareholders  of  record  Decern-  Shareholders  of  the  bank  “will  be 

(d)  Net  10, jg52.  held  at  the  Head  Office.  360  St.  Jam«  ?his  Bank  diclfJ^  foJ 

Annual  report  of  St.  Lawrence  Thirty-five  cente  per  share  Str«t  W«t. »«  the  Qty  of  Montreal,  l^e  year  ending  30th  Novlml^r. 

Flour  Mills  Co.  Ltd.  reflects  gen-  Shares  $20  on  Thuniday,  the  8th  day  of  January,  1952,  payable  at  the  Head  Office  of 

erally  unfavorably  operating  con-  on  the  ’  ’  ‘'jf  Branches  on  and 

_ .  .  ..  .  Fifty  Cents  per  share  on  the  „  _  .  ,  .  „  ,  after  the  second  day  of  January 

ditions  in  industry  for  year  under  class  “A”  Shares:  By  Order  of  the  Board,  1953.  to  shareholders  of  record  at 

review  with  operating  profits  one  Dollar  per  share  on  the  T.H,  ATKINSON,  General  Mangier,  the  close  of  business  on  15th 

sharply  lower  than  for  preceding  Common  Shares.  December,  1952. 

fiscal  year  and  a  sizeable  net  loss  EBEN  GOVAN,  Montreal,  Que.,  December  1,  1952.  gy  order  of  the  Board.  _ 

after  all  charees.  Interest  and  div-  Secretary.  L.  g.  GILLETT, 


on  Thuniday,^  the  8th  day  of  January,  1952,  ''payable  at  the  Head  Office  of 
1953,  at  11  o  clock,  a.m.  the  Bank  and  its  Branches  on  and 

„  ^  _  ,  after  the  second  day  of  January 

By  Order  of  the  Board,  1953.  to  shareholders  of  record  at 


T.H,  ATKINSON,  General  Mangier,  the  close  of  business  on  15th 

December,  1952. 


Montreal,  Que.,  December  1,  1952. 


By  order  of  the  Board. 

L.  G.  GILLETT. 
General  Manager. 
November  25,  1952. 


wSwis  uM?™"'’*  • 

$724“359"c§mDared“  with"M37^^  NOTICE  IS  HEREBY  GIVEN  WORKS,  UMI  FEB  Dividend  of  Fifty  Cents  per  share 

year  earlier.  ’  «  dividend  of  Twenty  (20)  DIVIDEND  NO.  27  on  the  paid-up  Capital  Stock  of  the 

Balance  sheet  shows  current  as-  fhe”^Common  Stock®™!*^  th^Com-  ^  dividend  of  twenty  cents  (20c)  ^°'Toration  has  been  declared  for 
wUh  $3  mm  M®it  aSk'^sT^’iOm'*  commoil^  stock  quarter,  and  that  the 

rnd\iyKabiliflU^of%L^  Company  has  been  de- same  will  be  payable  Friday,  tt 

against  $1,737,003.  Inventories  15th  day  of  I^cembw  ^  January  2nd.  1953.  Second  day  of  January  next.  1 

amounted  to  $1,528,823  compared  ^  ^  '  iJecemoer.  ivoi.  j  shareholders  of  record  at  the  shareholders  of  record  at  the  cloi 

with  $3,132,286.  By  Order  of  the  Board.  close  of  business  on  December  5th.  business  on  the  Fifteenth  da 

P.  M.  Peterson,  president,  states  HERBERT  J.  SADLER,  ^  ^  '  of  December  1952. 

in  report  that  competition  dur-  Secretary.  Transfer  books  will  not  be  closed.  ’ 

ing  the  year  was  increasingly  Winnipeg.  Manitoba  wiT  T  TAM  T  NTT  F«?  of  f^e  board, 

severe.  Two  dividends  of  25  cents  November  26.  1952.  WILLIAM  J  NI^S 

each  were  paid  on  the  common  -  oecreiary.  j_  w.  ROSS,  JR., 

shares  on  November  1,  1951.  and  CRUSHED  &  CUT  November  25,  1952.  Secretar: 

February  1,  1952,  but  in  view  of  the  *  -  wcvicwkij 

poor  results  later  in  the  year  di-  STONE  LIMITED  ■aa/>aaiii  a  ai  o  ni Toronto,  November  19tn,  1952. 

S"  of“a.“df  r’ir  s;  ’*“•  •  macmiiian  &  bloedei - - 

rr"c»ron  duSj  'SdlS  I>l''i<le"<l  N<rtlce  DOMINION  GLASS 

was  paid  even  though  not  earned.  $150  per  share,  on  the  paid  up  6%  NOTICE  IS  HEREBY  GIVEN  COMPANY  LlkAITFR 

While  a  record  wheat  crop  has  TSSlf  n-‘ejcrenc?'lhares'  ha^”biS5  •>■<'  <ilvldends.  to  the  respective 

?he"V.*sX“oln5“u?p^^^^^  ‘'“‘•"O’  •"“  •’•='*“'  “  ZrLrd2la?.d“!,avabl^‘S^’  Sto.nf  (IvTf  S""  ‘'""TT' 

lo^°rSS5'ii7AV.'’rf41‘s“fs'’pVe‘;  .  ,,  0A'TOARV  2tol,  m,  Ser  3^»f.o 

feo.i„ra  re./f  hieto\,ar"as  ;frjtoj>.'  "“■g.ctmf.?  --0  «<  buatoesA  Dc  £1  geTirdaTorDeJctobS  Sl 

profitable  operations  for  the  cur-  1952  cember  10,  1952,  on  the  following  ^  ^ecemoer 

rent  fiscal  year  are  concerned.  ^  outstanding  shares  of  '  ^vidend®o?^ 

a  a  I  .  r  a  a  .  ■  ■ .  ..  ...  .  n.  ,  w  >  la  .1  ^  dividend  of  Forty  Ccots  (40  cents 

kArtr\\a  I  AAillinn  D.  L  STEELE,  Macmillan  &  Bloedei  Limited  per  share  has  been  declared  on  th 


CANADA  PERMANENT  ' 
MORTGAGE  CORPORATION 


1.12>2  2.02 
1.64  2.02 


DIVIDEND  NO.  27 


Tko  titofM  rtreciricnt  nntprf  lhat ' 'nflow  of  Capital  for  iong-term  in- j  Celanese  Corp.  Common 
The  B  of  M  president  noted  that .  with-  Celanese  Corp*:^  "A"  . 


“our  impressive  industrial  ,  .■"V;"'"”'  'Ijl  after  the  exchange  I  Celanese  Corp.  Pref  . 

Sion  has  as  yet  done  little  to  render  .'h  frerd  PanaOian  exchange  1 Wirebound  Boxes  "A’ 

us  less  dependent  o.i  export  trade.”  j  v^  as  freed.  Canadian  exenange ,  Wirebound  Boxes  "B- 
;Lt  miir^h  nf  thrnew  Indus- ! '■'"’•‘''o'  completely  abandoned. ;  Chartered  Trust  Common 
and  that  hihch  ot  tne  new  inaus  lessons,  he  thought,  might  in  b.  J.  Coglin  Common  .. 

■^lal  capaedy  being  establched  in  ^  ^  measure  apply  elsewhere.  ;  conteoeiation  Life  Ass 

Canr.da  today  he  large- of  Staling,  Mr.  Ball  i  Cons-  DTicd  Stand^S.  Pfd 


•will  nave  lo  iina  exicrnai  iiiaikeis  ’j  ,  ,  .  -  ^he  i  %  . . 

if  the  enternrises  are  to  prosper.  .  rate  seems  lo  oe  one  me  jjavid  &  Frere  Extra  .. 

‘•The  course  of  business  in  the! 'hf^oonces  contributing  to  recur-  oist.  Seagrams  Common. . 
TT  hv  nnfrent  drains  on  exchange  reserves  Dist.  Seagrams  Extra  .. 

r.fo7  --'M?."G  ,dS.,  added:  ’■»•  I  S'„|Virco>'„,7r"i;S^b?ato; I  SSi  ^ 

aL-o  have  a  \  ital  and  continuing  i  j«gtion  of  exchange  controls  might  Dom.  Tar&Chem  Com.  . , 
intere.st  in  the  recovery  of  ‘he  “  exenan^  Tar&Chem.  Pfd.  .. 

dollar  purchasing  power  of  the  P®  greatly  hastened  d  tne  sterimg ,  ^ 

rr,,Tfmnm,‘pahh  and  of  other  over-loxch  rate  were  first  set  free  gast  Malartic  Common  .. 

Commonwealth  and  of  otner  o\er  i  ^  realistic  level  deter- 1  East  Sullivan  Mines  .... 

seas  countries.  -mined  by  market  forces.”  j  Eddy  Paper  “A"  . 

Another  facet  of  the  same  prob-|  gall  concluded  his  ai^dress  I  Electrolux  Cop. 

lem.  a\Ir.  Gardner  stated,  was  that  ^hh  an  expression  of  thanks  “to :  ; 

“Canada  can  ill  afford  the  corn-,  those  10.000  people  who.  in  their  Falconbr. dee  .Vickel 
petitive  disadvantage  that  "’ouiu  ‘  v’arious  capacities,  are  serving  the  Famous  Players  Common 

result  if  the  domestic  level  of  |  bank  so  faithfully  and  so  well.”  He  Famous  Players  Extra  .. . 

prices  should  rise  faster  than  cor-  added  ...  "I  am  confident  that  our '  Eord  Motors  ^ 
responding  prices  m  other  major|gtaff.  in  addition  to  doing  their icauneau  Power  Common. 

countries.  *work  efficiently,  are  building  for  sen.  Dynamics  C^.  . 

Actual  output  Grows  Slowly  'the  bank,  through  courtfy ,  .  general 

cheerfulness,  an  enormously  valu-  ^oodjtar  commpn  . 
Great  as  Canadas  material  pro-  able  fund  of  goodwill.”  ]  Go^do^MlcKav  “A” 

gress  has  been.  Mr.  Gardner  said.,  - - I  Gordon  MacKav  "B”  .... 

“the  over-all  gain  in  output  that  \A/*  I  I  Grand  &  Toy  Ltd . 

can  be  achieved  from  one  year  to:S©QQrQmS  WlOenS  i  ' 
another  is  relatively  limited.”  It  ^ 

was,  in  fact,  only  abcut  one  and  a  FvnOrt  AveOUeS  Hamilton  Bridge  Extra 

half  per  cent  per  annum  for  the  I  /-vvciiw^o  Hinde  &  Dauche  Common 

average  Canadian.  i  •  Hollmger  Mines  Common 

“Yet  it  is  out  of  this  relatively!  Annual  Meeting  told  Com-  f°w^  Horner’ “A” . 

modest  annual  gam  in  productiv- 1  •  r-  J  <  Hudson  Bay  M&S  . 

ity,”  he  said,  "that  all  desire  for  puny  in  uOOCf  rOSItlon  ;  Hudson  Bay  M&S  Extra  . 
enhanced  living  standards,  for 

greater  social  security,  and  all  the  When  Currency  rfonoieop  ,  jnnpenai  Tobacco  Common 
growing  requirements  of  the  com-  Removed  .  ■ 

munity  for  defence,  capital  expan-  .  ! 

sion  and  increased  governmental]  _  .  ,  .  ,  !  ind  Accent  Si  60  Pfd. 

services  must  be  met.  if  they  are  to !  Conjecture  in  financial  circles  |  Pfd . 

be  met.”  I  with  regard  to  what  course  might  i  Ind.  Accept.  $4.23  Pfd . 


Gordon  .MacKay  “A”  ... 

I  Gordon  MacKav  "B”  .... 

I  Grand  &  Toy  Ltd . 

I  ,-  -I'.ir;  Ii  A 

iHalifax  Insurance  Com  .. 
Hamilton  Bridge  Common. 
I  Hamilton  Bridge  Extra 


•  Hollmger  Mines  Common 

Annual  Meeting  told  Com-  j  Horner  “a”  ...  . 

pony  in  Good  Position  |  B^a^^M&s^Extra  ’ ! 
When  Currency  Hondieop  j  {^peHatT^bac^^^ommon 

U  I  Ind.  .-Acceptance  Com. 

Kemovea.  |  Acceptance  Com  Extra 

»  I  Inter.  Paints  Pref . 

Conjecture  in  financial  circles  Accept.  M.M  Pfd.  .  .  .  . 


be  met.”  [with  regard  to  what  course  might  j  Ind.  Accept.  $4.23  Pfd .  4.25  1.06 

There  was  a  real  danger,  Mr.  |be  followed  by  directors  of  Distil- i  {ng5^u^f^Mach®®”A”’  !!!!  !50  !i2 

Gardner  maintained,  that,  in  the  ,  Corporation-Seagrams  Ltd.  in  |  Inter.  Nickel  Cr  Com...  1.30 

competitive  jostling  of  various  '  .  Inter  Nickel  Co.  Extra..  .60, 

groups  and  interests,  “too  much  ihe  matter  of  dividends  on  com- ,  mtcr.  Paper  common  ....  3.OT  .m 

may  be  demanded  too  quickly,”  re-  'pany’s  stock  at  this  time  was  set  at!jnter  .  ’  oii 

suiting  only  in  a  reduction  of  “the  ^,,ben  declaration  was  made,  j  inter".  Utilities  Pfd .  1.40  .33 

quantity  of  goods  a  dollar  Will  buy.  I ,  ,,  .  ,  ,  ,.  ,  *  investment  Found.  Pfd.  . .  3  00  .75 

i  following  last  week  s  annual  meet-  Jamaica  P.S.  Pfd  .  7-00  1.75 

^Profits  Have  Role  as  Savings  |  extra  of  50  cents  a  share  Jamaica  J’.S.  ^Com .  ^  ^  -20 

The  president  next  discussed  the  bringing  total  distributions  for  cur-  jShns-\lanvilie  Common' !  -75 

vast  capital  requirements  of  an  *,  ,  John,  ManviUe  E.xtra .  1 25 

expanding  economy,  and  their  ten- ®  Kelvinator .  l-OO  -25 

dency  to  “run  ahead  of  new  sav-'in  1951  and  1950.  Kerr-Addison  G.  M .  -®0  .20 

ings  provided  voluntarily  by  the;  Annual  report  for  fiscal  year  ^If  Eamwrt.  A  ...  -Bo  i5 

51st,  Submitted  to  the  ’  La  Luz  Mines  Common  ..  .J« 

^at  normally-,  the  largest  single  i  ,  •»  »  •  a.  Lamaejue  Gold  Coirimon..  *08 

constituent  of  voluntary  saving  was  i  roeeting.  while  showing  net  earn-  Leverage  Fund  Common  ■  -C? 

money  ploughed  back  into  industry ;  ings  well  below  those  for  preced-  w.  M.  Lowney  Co .  l.oo  .2d 

itself  through  the  use,  for  coi^ , jj,g  year,  revealed  net  equal  to  MacKinnon"pref.  ’. .  S.OO  1.25 

profits  and  depreciation  reserves.;®^-"  ^  snare  on  siock,  or  more  inan  p  &  p.  Extra  ..  .75 

“Such  retained  funds  are.  therefore,  j  twice  requirements  for  dividends  |  yjapyunan  “A”  ’. . 50  .12> 

the  seed  corn  of  industrial  growth. 'and  extra.  ! MacMillan  "B”  . 50  .121 
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close  of  business  on  December  5th,  _  .v  v,  -  ...  j 

J952  of  business  on  the  Fifteenth  day 


Transfer  books  will  not  be  closed. 

WILLIAM  J.  NILES. 

Secretary. 


of  December,  1952. 

By  order  of  the  board. 

J.  W.  ROSS.  JR., 

Secretary. 

Toronto,  November  19tn,  1952. 

DOMINION  GLASS 
COMPANY  LIMITED 


A  sneial  nprp<s«itv  ”  •  i  a.  a  i  j  u  i^i  '  Mailrnsu  Corp. 

a  social  neceSkiiy.  !man,  president,  told  shareholders  Mailman  Corp.  Pfd . 

Turning  to  the  role  that  should! that  corporation  and  its  subsidiar- 1  Ma  artic  Go’-i  Common 
he  assigned  government  in  the  lies  enjoyed  another  year"  of  sue-  rlmmmT’' 

social  and  economic  order.  Mr.  jcessful  operations  despite  wide-  Loewi  PrS. 

Gardner  observed  that  “the  de-  spread  currency  and  related  re-  Maritime  T.  &  T.  Common 

mauds  of  the  community  for  civil-  strictions  which  affect  its  trading  Maritime  T.  &  T.  Pref._^ 

,  lan  services  provided  by  govern-  in  many  countries.  As  usual,  he  i  P^i-I  M'^Slala  * 

-  ment  seem  to  grow  from  y^r  to  pointed  out.  more  than  90  per  cent  ‘  Pref.  . . 

*  year,  and  seerried  to  be  an  gales  of  the  subsidiary  compan- 1  Mining  Corp . 

.  increasing  tendency  to  run  .to  gov-  jg,  made  outside  Canada,  the  J.  S.  Mitchell  &  Co . 

;  ernment  for  protection  against  thel  ,  nf  sale<!  at  $741  772843  hein?  Mitchell  Co  Robt  .  ... 

.  “ordinary  hazards  of  day-to-day- I  Colson’s  Brewery  _  A. . . 

busires?  ”  Riit  “thp  services  nro-  K‘®^  fiom  the  all-time  high  cs-  ^ojpon’s  Brewerv  B 
'  tabUshcd  in  the  preceding  year.  Montreal  Loco.  Common. . 

.  yided  by  government  must  be  paid  ,  u  -d-  •  t  Montreal  Refrigerating  .. 

;  for  out  of  the  pockets  of  private  Company  s  subsidiaries  have  es-  jjoore  Corp.  Common  . . 

-  citizens,”  and  “increasing  govern-  tablished  the  reputation  of  their  Moore  Corp.  Extra  . 

;  mental  costs  can  be  a  retarding  products  In  many  lands,  president - 

-  influence  on  Canadian  progress.”  said,  and  are  thus  in  a  good  posi-  ^  .  .1  w  i  t  £ 

-  General  Manager's  Address  y-MOIITh  INGT  OT 

-  ®  soon  as  world  economic  conditions  I 

r  Mr.  Ball  stated  that,  once  again’ improve.  “The  removal  of  many  of  R/*|tniJr^t  DtODS 
'  ttiis  year,  the  “scoreboard  of  na-|the  currency  and  exchange  condi-  DLIIIIWIOI 
.  tional  economic  ac'ivity”  would  |tions  facing  those  who  operate  in  ’ 

;  probably  show  new  high  records  world  markets.”  he  stated,  “should  Earnings  Alter  A\ 

.  for  output,  employment  and  in- 'have  a  favorable  effect  on  our  ,  .4-11 

I  come,  but  the  “margin  of  gain  will! world  export  business.”  Nearly  Mllli 

-  I!"®"  ■  J  u  J  *1  '  Consolidated  working  assets  of  Last  Year. 

,  Consumers,  he  said,  had  recently  |  the  company  and  its  subsidiaries 

'  been  speriding  more  freely,  espe- 1  p^pgp^gfj  gU  liabilities  by  $231,398,-  *  ^  , 

.  cially  on  durable  items  but  .selling  ^  599  gj  the  end  of  the  latest  fiscal  Interim  statement  oi 
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Maple  Leaf  Milling 
Outlook  Discussed 

Export  Trend  Uncertain 
Bui  Prospect  Reasonably 
Saiisiactory 


I  Toronto — Business  of  Maple  Leaf ' 
Milling  Co.  Ltd.,  during  the  first  3  j 
months  of  the  fiscal  year,  which 
started  August  1,  has  been  com- 1 
parable  with  that  for  same  period ! 
of  last  year,  F.  K.  Wadsworth,  pre- 1 
sident,  told  shareholders  at  the  an¬ 
nual  meeting  'here.  It  is  difficult  to  j 
appraise  the  future,  he  said.  The  i 
extent  to  which  the  company  is 
able  to  do  business  in  the  various 
export  markets  will  be  an  impor¬ 
tant  factor,  but  export  trade  is  un¬ 
certain.  At  the  present  time:  how¬ 
ever,  prospects  for  remainder  of 
this  year  appear  to  be  reasonably 
satisfactory. 

Capital  expenditures  during  the 
year  ended  July  31  included  a 
large  part  of  the  cost  of  converting 
the  Port  Colborne  plant  to  60-cycle 
power,  meeting  was  told.  This  in¬ 
volved  a  large  capital  expenditure 
and  was  necessary  as  a  result  of 
the  Ontario  hySro’s  program  of  ov¬ 
erall  conversion.  At  the  present 
time  a  sizeable  addition  is  being 
added  to  the  West  Toronto  ware¬ 
house.  The  growth  of  the  company’s 
business  in  certain  markets  has 
made  this  necessary.  When  complet¬ 
ed,  it  will  serve  to  level  out  sea¬ 
sonal  peak  demands  on  the  pro¬ 
duction  department  and  permit  an 
improvement  in  service  to  custom¬ 
ers. 

The  offer  to  holders  of  common 
shares  of  Purity  Flour  Mills  Ltd., 
to  exchange  their  shares  for  com¬ 
mon  and  preference  share.s  of 
Maple  Leaf  Milling  was  accepted 
by  holders  of  nearly  all  of  the 
Purity  common  shares,  Mr.  Wads¬ 
worth  said.  Operations  of  the  two 
companies  are  still  being  carried 
on  separately,  but  in  a  manner 
beneficial  to  both.  I 


Nat.  Grocers  Common 
nosierv  a 


have  been  declared  payable  De-  percent  (1%%)  has  been  declare 
cember  31,  1952,  to  shareholders  of  PREFERRED  SIGCK  c 

record  at  close  of  business  De-  •  ®  Company  for  the  quarter  enc 
record  at  clwe  of  De  j„g  ^  December  1951 

cember  10,  1952,  on  the  following  _ 

outstanding  shares  of  Notice  is  also  hereby  given  tha 

»  III  .  Bi  J  1  s  I  II  a  ®  dividend  of  Forty  Cents  (40  cents 

Macmillan  &  Bloedei  Limited  per  share  has  been  declared  on  th 


Secretary.  Class  “A”  —  12%  cents  per  share  STCXIK  of  the  Compan 


CANADA  I 
DRY 


DIVIDEND  NOTICE 

The  following  dividend!  have 
been  declared  by  the  Board 
of  Directors; 

Preferred  Sfocfc 

A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  January  1. 
1953  to  stockholders  of  record 
at  the  close  of  business  on  De¬ 
cember  8,  1952. 

Common  Stock 
A  quarterly  dividend  of  $0.1S 
per  share  and  an  extra  divi¬ 
dend  of  $0.10  per  share  on  the 
Common  Stock,  both  payable 
January  1,  1953  to  stockhold¬ 
ers  of  record  at  the  close  of 
business  on  December  8, 1952. 

Transfer  books  will  not  be 
closed.  Checks  will  be  mailed. 

Wm.  j.  WnxiAMS 
Vice.Pretideat  &  Sventcry 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  98 


/"locc  1014  rM.,.  cKofo  quarter  ending  the  3L£ 

Class  B  12%  cents  per  share  ^gy  December  1952. 

The  Transfer  Books  will  not  be  . 

,  ,  Notice  IS  also  given  that  ai 

Closed.  extra  dividend  of  One  Dollar  ani 

at  Vancouver.  B.C.,  this  P® 

25th  day  of  November,  1952.  COMMON  STOCK  of  the  Comoanv 


5th  day  of  November,  1952.  COMMON  STOCK  of  the  Company 
By  order  of  the  Board.  The  above  Dividends  will  b 

G.  D.  ECCOTT,  Pa*^  Thursday,  the  15th  day  o 
January  1953  to  Shareholders  o 

_ ^^reiary.  at  the  close  of  busines 

Monday,  the  29th  day  of  Decembe; 
1952. 

By  Order  of  the  Board. 

F.  N.  DUNDAS, 

■  Secretary 

^  Montreal,  26th  November  <1952. 

BREWERIES  LIMITED  SHERWIN-WILLIAMS 

COMPANY 

of  Canada,  Limited 

DIVIDEND  NOTICE  Notice  is  hereby  given  that  the 

one  hundred  and  sixty-sixth  quar- 
NOTICE  IS  HEREBY  GlVEiN  that  terly  dividend  of  one  and  three- 

quarters  per  cent.  (1%%)  being  at 
(.30c)  Mr  share  plus  a  SPECIAL  rnto  nf  coven  nor  oonf  incr.\ 


S^' 


BREWERIES  ] 


dividend  of  Twenty  cents  (.20c)  per 
share  on  the  outstanding  capital 
stock  of  the  Company,  has  been 
declared,  payable  on  the  31st  day  of 
December,  1952,  to  shareholders  of 
record  at  the  close  of  business  on 
the  first  day  of  December,  1952. 

By  Order  of  the  Board. 

I.  N.  WILSON, 
Secretary. 

Calgary.  Alberta, 

November  21st,  1952. 


[  the  rate  of  seven  per  cent.  (7%) 
per  annum,  for  the  quarter  ending 
November  30,  1952,  on  the  Pre  *■ 
ferred  Stock  of  the  Company,  ha 
been  declared  payable  January  2 
1953,  to  shareholders  of  record 
December  10,  1952. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 

Secretary-Treasury, 
Montreal,  Que.  I 

November  13,  1952. 


three  months  ending  31st  December,  1952, 
payable  by  che<]ue  dated  15th  January, 
1953,  to  shareholders  of  record  as  at  the 
cloae  of  business  on  31st  December,  1952. 

By  Order  of  the  Board, 

/  J.  A.  BRICE, 

Vancouver,  B.C.  Secretary. 

27th  November,  1952. 


.31  *,'4  Q. 
50  S. 
.20  Q. 
.20  Q. 
.20  Q. 
75  S. 
.22%  Q. 
.20 


S.  Dec.  31  Nov.  29  ,70  .70  Nat.  Sewer  Pipe  "A" . 

Dec.  30  Nov.  28  1.00  1.00  Nat.  Steel  Car  Common 

Q.  Jan.  2  Dec.  15*  2.50  3.00  Noranda  Mines  Ltd. 

Si.  Dec.  15  Nov  15  2.00  2.00  Normetal  Mining 

Q,  Dec.  18  Nov  28  1.20  1.20  Northern  Empire  Common 

Q.  Dec.  18  Nov  28  1.20  1.20  Ogilvie  Common 

Q.  Jan.  2  Dec.  5*  .20  .80  Ont.  Loan  Common  ! ! . . 

S.  Dec.  17  Dec.  3  1.50  1.50  Ont.  Steel  New  Common 

Q.  Jan.  2  Dec.  5*  .42%  1.10  Ont.  Steel  Preferred 

Jan.  2  Dec.  5*  .20  1.10  Ont.  Steel  New  Common 

-  Page  Hersey  Common _ 

the  taxes  ultimately  payable  de-  Paton“Wg”*^Common*'*'. . ! ; 


taxable  income  for  the  full  year.  s^vice  stores 

x/r.  Development  .... 


~  demand  and  lower  prices  for  pulp  Powell  River  Extra 

,  ,,  continued  to  affect  profits  during  Preston  East  Dome  Com. 

Earnings  After  All  Charges  the  third  quarter.  Settlement  of  Pfd. 

’  -  _ _ _ ■  Quebec  Power  Cnmmf,r, 


Nearly  $7.7  Million  Below 
Last  Year. 


tf  .  me  in-  Quemont  Mining  .  . 

dustry  has  resulted  in  an  upward  Renold-Coventry  “A”’  — 
adjustment  in  wage  rates.  Renold-Coven.  “A"  Extra 

Current  assets  as  of  September  Royl"  Ba^nlf^f  C°an^  Extra 


I.  «f  Ti!.fhiir<!t  30  last,  including  cash  and  market-  Russell  Industries  Com., 
statement  ol  Hatnursi  |  securities  of  $1,993,173,  am-  Saguenay  Power  Pfd 


*•  in^entorks  down  to  more  conserva- '  'niProvcment  of]  Power  and  Paper  Co.  Ltd.,  cover- |  punted  to  $10,880,816.  This  com- 1 


'  tlV7TveL“"Reflecth‘g‘^this'‘dVaw-i*^^'’'^1:“f'‘,  ing  first  9  months  of  1952  shows  pares  with  $12  398,655  reported  n  lhawfnilan  ^Common  • 

:  ing  down  of  stocks,  manufacturing ! Pgrungs  for  the  year  nrnfits  and  net  earnings  year  earlier,  when  cash  and  mar-  Shawinigan  Extra  Com... 

'  sharply  lower  than  for  correspon-  ketable  securities  to  . W- 'A' Pfd  _ . . 


output  in  physical  quantity  has  been  |f“ 


L-lVCdLDVA  dllU  lIltrdL  U1  WtTI  tJ  j  "  ,  ,  4  a  •  Z;.;.  - 

dill  adversely  affected  by  the  U.S. ;  sets  now  exceed  $44.3.000,000.  :».o„vuvv  a,  . . ,  .  .  - - - - - 

■ - -  with  $3  995  748  changed  at  $7,126,734  compared  Siiknit  Ltd..  Common  .... 

Consumers  Gloss  Wcstinghouse  Plans  While  net  after  depreciation  and  wdh  $7,172,602  as  at  September  30,  silverwood  "A” 

consumers  vsiass  ^  income  taxes  is  lower  by  more  than  laai-  Silverwood  "B”  . 

Earnings  Shaded  !  ^  C  N  R  ReDorts  Gain  inviri?a"nd=aft[*cXmon 

—Fiscal  Year  Fnd  Aire  31—  Another  step  in  the  expansion  $2.491.45.3.  Ve.rf.n.  KOporrS  uaill  Sou tham  Co.  Common  . 

1952:  1951.  jprogram  of  Canadian  Westinghouse  „  Provision  for  deviation  and  October 


compared  with  $5,995,748. 


Net  Earnings  . 

Earn,  per  Share 

Si"rV‘"RStio““‘  present.  ComTany''p°rem£es^n  Cal-  to  $1, '943.416  against  $2,815,362.  venues  $2,320,000  greater  than  those  Sylvafite'Gol’d  Mines 

®  r,f  garv  will  bp  uspd  for  thi<!  bur-  Net  earnings  for  9-month  period  for  same  month  last  year  at  $8,426,-  Tamblyn  Common . 

f'n  T  M  Ss  net  this  year  are  equal  to  $2.62  a  share  000  as  compared  with  $6,106,000.  Op-  >•  -  •  •  • 

Co,  Ltu,s  shows  net  esrnings  sfter  i  P  ■  ai.  j  »  nn  A  ^tork  of  comnsny  (on  erfltinE  revenues  were  un  419  non  Pearson  Common 

all  charges  for  past  year  offi  To  serve  the  needs  of  progres-  class  a  siock  -ol  were  up  9i,5,4l40UU  Taylor.  Pearson  Extra.... 

•lightlv  from  nrevious  vpar'^  fig.  sive  western  public  utilities  who  ^  participating  basis)  and  $1.12  a  at  $59,595,000,  more  than  off-set-  Teck-Hughes  Common  .. 
Slightly  from  previous  years  83-  s‘ve  wesiern  pumic  ui^  ..g.,  increase  of  $1,092,000  in  Thrift.  “New  Common  .. 

ures  in  face  of  high  sales  and  an  in- 1  are  encouraging  increased  use  of  j  igci  nine-month  net  of  operating  expenses  to  $31  169  000  Tip  Top  Tailors 

crease  in  gross  income,  which  was  i  electricity  m  home  and  on  farms.  Tor,  Gen,  Trust  Common 

up  at  $1,617,965  from  $1,535,455.  In-  Canadian  Westinghouse  have  taken  ®  "r...  not  for  I',*"-  "A”  *  "D” 

fa-ir  rdcdrvPQ  'wac  nparivUhis  latest  sten  in  rfprpntraliTatinn  ®  Share  OH  B  stock.  net  for  October,  Cumulative  net  re-  Traders  Finance  Extra  .. 

#?rllnnft  nf  7naniifa/>fn Jind  submitting  figures,  R.  L.  Wei-  venues  for  first  10  months  of  year  United  Amusements  “A".. 

Slew  at  f713.8M  a/ agalnal  1616,2(19.  ern  power  companies  look  forward  bS?'thj''accoun”  rompared*  with  corrSondtoS'tef  AmdS™'!*' B"’ 

ptod  Sd°en;  o''„t'’tha®.x  i™”. '''  S  poiLy^*’“.hrc",i5a„r(r'.  Bss  fss.;;?: 

ni^,  president,  ^inU  ()ut  that  the  • .  number  of  years  to  value  inven-  compared  with  $37,607,000.  Operat- 

dr^  in  nrt  earnings  was  d^  en-  I  is  interesting  to  note  that  the  torjes  of  pulpwood  and  certain  has-  ing  revenues  for  10  months  were  vprnpv%rn^rpmmpn' ' " 
tirely  to  the  incre^e  m  f^eral  ^  '"  Canada  sur-  jp  j.g^  materials  on  the  "last  in,  higher  by  $  44,729,000  at  $561,157,-  viau  Common  " 

*"ethod,  and  these  in-  000,  but  operating  expenses  were  Viau  Ltd.",' Extra  . 

under  the  Old  Age  Security  Act.  a  per  t^rson  basis  by  fifty  percent,  ventories  are  carried  on  the  books  $44,758,000  greater  at  $523,579,000.  tY,'®^®'"'®  °'"*v  Trust  .. 

Taxes  on  income  during  the  year,  d'anf  are  the  greatest  users  of  at  values  substantially  below  pre-  It  is  pointed  out  that  figures  re-  Mm.. . 

he  says,  consumed  53.^  per  cent  elMtricity  in  the  worlcL  Most  of  sent-day  replacement  costs.  The  present  operating  revenues  and  ex-  v^stcel^Common*^  **  '* 

of  (ximpanys  net  earnings  before  this  power  comes  from  hydro-elec-  tax  reserve  shown  in  the  report  penses  only  and  do  not  include  Westeei  Extra  _ 


$  $  ’  Co.,  Ltd.,  is  announced  plans  to  pletion  was  $783,948  compared  Standard  Brands  Extra  . 

I  611,875  I  625,706  manufacture  distribution  transform- 1  with  $688,931,  while  reserve  for  es- 1  Canadian  NatiopaJ  System  re-  Radio  A-  . 

ers  in  Western  Canada.  For  tlie  timated  taxes  on  income  amounted  ports  for  month  of  October  net  re- 
2,467,663  2.307,090  _ 4  y-, _ _ . _ .  trs  tiQ4?^41f1  aaamst  $2,815,362.  venues  $2,320,000  creater  than  thnee  Ctri„o«s44»  r*«i^  nirj-.— 


•Victoria  &  Grey  Trust 


uunipditru  WILU  cicuu  icujr  js  equal  in  productive  cost  method  of  inventory  valua-  In  total  forested  atea  Canada  I  Winnipeff  Electric  Pfd. 

.•6  m  at  Aug.  31,  w51,  and  currwt  manpower  to  countries  several  tion.  However,  he  points  out,  in-  ranks  third  of  all  countries  in  the  1  ^ 

were  |759,167  agamst  tinies  as  i^pulous  who  have  not  de-  come  taxes  can  only  be  estimated  world,  being  exceeded  only  by  Rus-  — ^ 

••71,206.  velopcd  electrically.  with  respect  to  interim  periods,  as  sia  and  BraziL 
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Famous  Ployers 

Canadian  Corporation 

LIMITED 

NOTICE  OF  DIVIDEND 
NOTICE  is  hereby  given  that  a  ! 
regular  quarterly  dividend  of  Thirty- 
five  Cents  (35c)  per  share  plus  an 
extra  dividend  of  Fifteen  Cents  (15c) 
per  share  has  been  declared  for  the  j 
quarter  ending  December  31st,  1952,  J 
on  all  issued  common  shares  of  the 
Company,  payable  on  Saturday  the 
27th  day  of  December,  1952,  to  share, 
holders  of  record  at  the  close  of  busi¬ 
ness  on  Friday  the  12th  day  of  De¬ 
cember.  1952.  I 

By  order  of  the  Board, 

,  A.  McCUNN, 

Secretary. 

Toronto,  November  25th,  1952. 


Canadian 

\^stin^house 

Cons  pa  ny  ^Lim  itad 

DIVIDEND  NOTICE 

Notice  is  heraby  qiven  that  a  divi¬ 
dend  of  fifty  cents  (50c)  pet  share  on 
the  outstanding  Capital  Stock  of  the 
Company  has  been  declared  and  will 
be  payable  on  the  second  day  oi  Jan¬ 
uary,  1953,  to  Shareholders  of  record 
at  the  close  of  business  on  the  twelfth 
day  of  December,  1952. 

-  Cheques  will  be  mailed  to  Share¬ 
holders. 

By  Order  of  the  Board, 

W.  A.  CAMPBELL,  Secretary. 

Hamillon,  Canada,  Dacembar  2,  1952 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  '  ' 

the  following  Dividends  have  been  R.L. CRAIN  LIMITED 
declared  for  the  quarter  ending  ■.  -  -  ■■  _____  — 

the  31st  day  of  January,  1953.  |p 

On  the  Preferred  Stock,  one  and  DIVIDEND  NOTICE 

one-half  per  cent.  (1%%),  payable  _  ,  ^  j 

on  the  2nd  day  of  February  to  Preferred  Stock  Dividend 

Shareholders  of  record  at  the  5th  NOTICE  IS  HEREBY  Given  that  a 
day  of  January,  1953.  dividend  of  one  half  of  one  (%%) 

On  the  Common  Stock,  seventy- 

“^%h®"‘f6th®daro/‘’lebruarv"’’Jo  S  declared  for  the  sTx^^^^ 

ending _ December  31,  1952,  _payaWe 


Shareholers  of  record  of  the  15th 
day  of  January,  1953. 

By  Order  of  the  Board. 

L.  P.  ROBERTON. 
Secretary-Treasurer. 
Montreal,  December  1,  1952. 


UNDER  THE  MANAGEMENT  OP  I 

Power  r.oitvoitATiON  or  Canapa  | 

Canada  Northern  Power 

Corporation,  Limitod 

The  Board  of  DirectOk's  has  declared 
the  following  dividend: 

No  par  vtiM  Common  Stock 

No.  94,  Quarterly  15c.  per  share, 
pairable  January  26th,  1953, 
to  shareholders  of  rerard  at  the  close 
of  business  on  December  19th,  1952. 

V.  J.  NIXON. 

SecretaiT. 

Montreal,  November  25th,  1952. 


on  and  after  December  31,  1952 
to  holders  of  record  at  the  close 
of  business  on  the  12th  day  of 
December,  1952. 

Common  Stock  Dividend 

NOTICE  IS  ALSO  GIVEN  that  a 
dividend  of  fifteen  cents  (15c)  per 
share  on  the  Common  Stock  of  the 
Company  has  been  declared  for 
the  quarter  ending  December  31, 
1952,  payable  on  and  after  Decem¬ 
ber  31,  1952,  to  holders  of  record 
at  the  close  of  business  on  the  12th 
day  of  December,  1962. 

By  order  of  the  Board. 

Henry  R.  Nurrish,  F.C.I.S.. 

Secretary. 

Dated  at  Ottawa  this 
28th  day  of  November,  1952. 


"“FOUNDATION^^c^KS;** 


^  THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 
A  quarterly  dividend  of  6fty  cents  per 
share  bu  been  declared  payable  on  the 
15th  day  of  January,  1955  to  shareholders 
of  record  at  the  close  of  business  on  the 
15  th  day  of  December,  1952. 

Montreal,  8-  C.  Scadding, 

Nov.  26, 195Z  Seerttary 


[veloped  electrically. 


w  s*.--srai-annunUy.  Int->lnt«rlin.  Q.— Wuwterly.  Arr.— Arrears.  Ini- Initial. 
♦—Paid  1953-1952.  ' 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  fifteen  cents  ($0.15) 
per  share  for  the  quarter  ending 
December  31,  1952,  has  been  de¬ 
clared  on  the  No  Par  Value  Com¬ 
mon  Shares  of  The  Foundation 
Company  of  Canada  Limited,  pay¬ 
able  January  23,  1953,  to  Share¬ 
holders  of  recor(l  at  the  close  of 
business  on  December  31,  1952. 

By  Order  of  the  Board.  ^ 

J.  R.  MILLS. 

Secretary. 

Montreal,  Quebec, 

November  26,  1952. 


'Tfie  Hnandal  Ifmes 


Offer  Convertible 
Bonds  of  C.P.R. 


iNew  Mun'l  Bond  Issues 


VILLENEUVE  SCHOOL 

•  Sold  by  the  School  Commis-  i 

$35  million  issue  of  J 7*  signers  for  the  municipality  of; 

,  ««  j  .  Villeneuvc,  Quebec  was  an  issue; 

y®or  4  s  offered  at  par  lof  $180,000  twenty-year  serial  de-! 

,  bentures  comprising  $99,000  of  4'.s  j 

rnorjo  Hiirin®  lO.SS-.iR  and  $81,000  of  4>^'s  of 

Offering  '^a.s  marie  dining  past  -j  g,")  07  to  a  syndicate  com-; 

week  by  a  comprehensive  syndicate  , ®  , 

of  investment  dealers  headed  by  f 

Wood.  Gundy  &  Co.  Ltd.,  and  A- :  her  i  F  t  Md 

E.  Ames  &  Co.  Ltd.,  of  a  new  La^lamme,  Ltd.  On 

issue  of  $.3.5,000,000  Canadian  Paci-  °  nC 

fic  Railway  Company  convertible; 

seventeen  year  4%  collateral  trust '  ^7"  ^iven  by  the  Pro¬ 

bonds  of  Canadian  Pacific  Railway ; Secretary  for  this  loan. 

O?fering’^as*^made'at"$’l00  a'nd'^a^c-  -  *’*•  SCHOOL 

eriied  interest  School  Commissioners  for  the 

Bonds  will  be  convertible  at  the  T^^'^ipality  of  St.  Ma^mc  et  St. 
option  of  the  holder  at  any  time 
during  the  period  commencing' 

.lune  1.  19.5.3.  and  ending  June  i.iyear  serial  debentures  to  Morgan,; 
19fi0.  into  the  $2.5.00  par  value  or- ,  K®mf  &  Robertson  Ltee,  at  «  price 
dinary  stock  of  the  company  on  f "f  4  s  of 
the  basis  of  thirty  shares  for  each  ?,"*  of  4'/as  of  1963-72^1 

$1,000  amount  of  bonds. 

They  will  be  a  direct  obligation:^''''  ^ent.  A  Rrant  of  $1.56.697.., 0 
of  the  company  and  will  be  spe-i^'*"  7"^"  given  by  the  Provincial 
cifically  .secured  by' pledge  with  I  Secretary  for  ^^oan. 
the  trustee  of  perpetual  4'';.  con-.  viiiir'ir  nv 

solidated  debenture  stock,  the;  „.  *  AMQl^ 

senior  security  of  comoany  in  the  Village  of  Amqui.  Quebec. 

«r«V9n  w  bas  sold  a  $5.5,.500  fiftcen-yiar  4-.5 

ratio  of  $120  principal  amount  for  .  ,  .  .  .  renewal 

each  $100  amount  of  the  new  con-  P„f;,  = 

.....tiK,..  .1C'  loan,  to  P.-M.  Cinq-Mars.  Inc.,  at  a 

vertible  seventeen  year  4  ,c  col-  9^  57  534  509  pf  4-5  p^ 


lateral  trust  bond.s. 


19.54-6.3  and  $21,000  of  .5-s  of  1964- 


According  to  the  prospectu.s  pre-  08  ^he  net  cast  of  the  loan  is] 
pared  in  connection  with  the  issiie.jo  ' 

earnings  of  compan.y.  after  provid-|'  Two' other  bids  were  submitted' 
ing  for  depreciation  and  income,  fpr  the  issue. 

taxes,  in  19.51  exceeded  $,,6.100.000., _ 

Fixed  charges  in  19,51  amounted  toi»  j  p*  n  c 

$12,848,997.  From  January.  1940,  to  TroderS  rinonce  PutS 
the  end  of  19.51  funded  debt  was  re-|^*  ; 1 
duced  by  over  $129,000,000  and  fix- 1  WIV 106110  On  DOSiS 

ed  charges  were  reduced  by  over  Directors  of  Traders  Finance 
$12,600,000.  Coys.  Ltd.,  have  declared  a  regu- 1 

~  I  lar  quarterly  dividend  of  7.5  cents! 

Coll  Meel’inq  To  Vote  |per  share  on  class  “A"  and  "B  " ; 

^  ^  jsharcs.  of  company  has  placed  both' 

On  Simpsons  Cnonoel'^^asscs  of  stock  on  an  annual  div- 
_  i  r^-  ,  ,  o-  idend  basis  of  $3.00  per  share.  This 

Toronto.  Direc^rs  f’f  Simpson  represents  an  increase  of  $1.00  per 

Ltd.,  have  called  special  senei^l  jhare  or  .50'’r  over  the  previous  an- 

rneetings  of  class  and  class  "B  Lual  dividend  rate  of  $2.00  per 
shareholders  of  company  for  De- '  share. 

cember  19th  to  consider  and  vote-  a  bonus  of  2.5  cents  per  share  also 
on  recent  pro'posal  for  the  change; was  declared  on  cla.ss  "A"  and  "B''| 
structure.  shares  in  respect  of  the  year  19.52.1 

The  propo.sal  provides  for  con-lEoth  dividend  and  bonus  are  pay- j 
version  of  each  cla.ss  -A"  share'able  Januarv  2.  19.5.3.  to  holders  of 
Into  4  1.3  new  common  shares  and  record  December  1.5.  1952. 

each  class  "B"  share  into  four  new  _ _ 1 _ J _ 

comon  shares.  T^icre  are  360.000 ;  C-,*,-,,- 
.st’ares  of  each  of  ilie  two  classe.s ,  ® rlOyefS  PUrS 
oustanding  of  an  authorized  600.000  j  Dividend  OH  $3  Bosis 
of  each  class.  i  „ 

When  propo.scd  change  was  an-i  ^^r^irectorsof  FamousPlayerspn- 

nounced  shareholders  were  told  that  7'*  -  bas  declared  an 

iis  effect  would  be  to  simplify  com-77'^^. 

party's  capital  structure,  make  for7“”77 

a  broader  share  market;  and  J" 

ordinate  the  payment  of  quartprlv|{^7  Since 

dividend.".  On  completion  of  finan-  19,0  company  has  been 

rmg  in  connection  with  the  creation  T  ^uarteily. 

of  Simnsonc-Bcarc  T  ,d  fWc  ^.ir,!ioi  An  extra  disbursement  of  20 

.structure  of  Simpsons  Ltd.  will  con- ihri’nein7'*'totar''*^  ""  March  22 

•sist  of  t»iP  common  shares  and  t  ! 

million  of  4'-.,  per  cent  debentures.'  compared  with  $1.20  last 

series  A  .'car.  I 

_ _  i  Declaration  of  quarterly  dividend  ' 

e  I  .  1  T  tj  of  .35  cents  a  share  points  to  annual 

SaSKarenewan  To  Have  dividend  basis  of  $1.40  a  share  on 

3  P.C.  Sinking  Funds  _ 

For  its  36  outstanding  pre-1944  Danellina  F<%> 

bond  i.s.sues.  Saskatchewan  is  in-  UCOdline  Por 

troducing  new  three  percent  sink- ;  DonnOCOnO  Exchonoe 

ing  funds  with  the  prospect  that'  nre..,.  u _  a  c  -.J®  r. 

they  will  pay  off  most  future  ma-  m HU  I  td^  Vnr  in  ^"”7 
turities  without  need  for  refunding.  1 
According  to  C.  M.  Fines,  deputy  n 

premier  and  treasurer  of  the  pro-  7vni'r,!d’^n..n^'h'' 
vince.  these  bonds,  aggi  egating  .T?'  been  ex- 

$71,200,000.  previously  had  a  maxi- ? 'i,  a‘’e  ®  7/ 

mum  sinking  fund  rate  of  two  per-i-.*^*^  ’  *  ‘  u^^'  Smith, 

cent.  About  half  of  the  bonds  had.^""^""  b^-  exchanged  for  each, 

no  sinking  fund  provisions.  common  shaie  of  Donnacona.  I 

About  $66,600,000  of  bonds  issued  '  .  J"  ,.'''^'’""".‘''"8  .  tbe  I 

since  1944  were  made  largely  self- , di.s  pointed  out  that  thei 
■supporting  with  three  percent  sink- ' Donnacona  .sharehold¬ 
ing  funds  from  the  time  they  were :  f:'®ba/  been  overwhelrning  and 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analyst 

The  occasional  strong  moves  on  the  market  are  still  without 
real  staying  power  and  this  week  once  again  proved  that  the 
basis  for  a  sustained  drive,  one  way  or  the  other,  simply  does 
not  exish 

The  bank  .stocks  and  some  of  the  utilities  have  been  belter 
than  the  run  of  the  mill  securities,  but  here  too  the  volume  and 
the  percentage  gains  were  of  a  minor  nature. 

Things  should  be  expected  to  continue  that  way  for  a  while. 
The  New  York  averages  actually  are  still  close  to  a  twenty-one 
year  high;  but  this  does  not  so  much  reflect  a  recent  bull  market 
lof  which  there  is  no  record)  as  it  does  reflect  the  fact  that,  j 
through  most  of  the  current  year's  second  half,  ."tock.s  in  New  York 
have  been  nudging  the  19.31  levels. 

There  never  was  much  encouragement  for  hreaKing  through 
these  levels;  nor  on  the  other  hand  has  there  been  a  reason  to 
sell  them  down. 

With  inflation  and  deflation  holding  a  well  balanced  .scale, 
and  chances  that  it  may  go  either  way  "’hen  1933  gets  around, 
the  current  action,  confined  to  largely  fractional  moves  if  any  at  j 
all.  appears  the  most  sensible.  ' 

Mirror  of  London  Conference  i 

_  Incidentally,  the  New  5’ork  market  may  be  regarded  as  a  1 
good  and  faithful  mirror  of  what  may  happen  to  that  ma.inr 
recommendation  made  before  the  Commonwealth  Prtme  Ministers 
meeting  in  London.  , 

Even  assuming  that  the  conferen.-e  will  recommend  an  increase 
in  the  price  of  gold,  which  could  be  granted  only  by  the  United 
Slates,  the  market  does  not  reflect  any  chance  of  the  recommenda-  I 
tion  being  accepted.  j 

There  are  those  who  have  thought  that  London  v.'ould  float  a 
trial  baloon.  to  give  the  new  administration  a  cue  on  which  to  act. 

If  this  were  really  such  a  cut  and  dried  affair,  with  any  hope  at 
all  for  success,  the  market  would  ha'T  reflected  it  in  a  sustained 
if  unspectacular  bull  mo''emcnt.  There  has  been  no  evidence  of 
this,  however. 

Temptation  has  been  strong  again  the.se  past  few  days  to  cash 
in  on  confusion.  \  fast-buck  crowd,  reportely  without  any  major 
re.sourcps  of  its  own.  has  apparently  singled  out  certain  stocks  for 
raiding  purposes,  and  they  have  created  quite  a  shambles.  Starl¬ 
ing  with  Central  Explorers  in  the  oil  section,  they  have  switched  to  i 
Empire  Oils,  knocking  about  60^^  of  its  market  value.  On  Wednes¬ 
day  they  look  over  the  market  for  Western  Tungsten  and.  unle.ss 
they  are  stopped  in  lime,  by  whatever  means  available,  thev  may 
do  more  damage  than  anything  that  has  happened  in  recent  years. 

The  trouble  and  sorrow  created  for  hundreds  of  investors  who 
have  major  stakes  in  the  affected  companies  is  not  easy  to  measure. 

It  would  seem  imperative  that  the  brokers  fraternity  put  the 
finger  on  the  boys;  this  simply  is  not  the  time  for  old  fashioned 
raids  no  matter  whether  they  are  vicious  or  not. 

There  is  very  little  sense  in  spending  thousands  oi  dollars  to 
"educate  the  small  investor"  about  the  advantages  of  narticipating 
in  risk  financing,  only  to  kill  off  the  goase  that  lays  the  egg. 

Big  Development  for  Oils 

The  quiet  announcement  that  Lakehead  Pipe  Line  >vill  gel 
."tarled  and  that  it  will  be  finished  by  the  end  of  1933  'see  Page  1. 
The  Financial  Times)  should  make  a  tremendous  difference  to  the 
western  oil  industry. 

It  will,  when  added  to  the  Trans  Mountain  Pipe  Line  just  about 
solve  tbe  marketing  problem  measured  against  current  production 
capacities. 

This  should  not  only  provide  a  big  earnings  boost  for  producers 
in  1934  but  should  become  a  real  incentive  for  further  exploration 
and  for  the  development  of  the  many  dozens  of  fields  which  so  far 
have  only  been  superficially  outlined. 

MARKET  AVERAGES  AND  VOLUME 


B  of  M  Executive  Changes 


Echoes 

^  After  prolonged  negotiations  with 

U.S.  and  Canadian  underwriting 
fUn  groups.  Montreal  Transportation 

TTOnl  l/lc  Commission  sold  a  $18  million  Lssus 

of  4'4  percent  20-year  serial  sink* 
Ut|\l/pr|3  mir*P  '"S  bonds  to  Savard.  Hodgson 
IflAKR  r.  I  r  I.AI.r.  *  Montreal  and  Shields  & 

i  1  1  iJlaVU  Co.  of  New  York.  The  price  is  93.92 

and  the  cost  to  the  Commission 
4. .593  per  cent. 

Part  of  the  bonds  will  be  mar* 
I  The  bond  market  this  week  was  keteo  in  Canada  and  part  in  the 
I  almost  exclusively  dominated  by  United  States.  They  will  be  two- 
the  new  C.P.R.  convertibles  heavy  principal  and  in- 

I  trading  in  which  kept  dealers  too  terestTha  is,  the  holder  will  not 
busy  to  attend  to  other  routine  have  the  option  of  demanding 

busfnek  Nonetheless,  though  the 

t v* A  either  Canadian  or  U.S.  dol^ 

other  section.s  of  ^le  rnarket  ap 

peared  neglected,  there  wa."  a  fum  couoon 

lone  throughout  the  list.  Pa^'cu-  offering  to  the  public  will  have 
larly  remarked  wa.  7,  ■“!, J:.  ® nf  *')  f'wait  completion  of  registration 

in  municipals  whei  e  the  co.  t  t  proceedings  with  S.E.C.  and  is'  not 
financing  dropped  by  as  muen  as  expected  before  the  new  year.  Also 
25  ba.se  points  over  la^l  month.  terms  of  the  offering  to  the 

Institutions  and  individuals  are  public  will  not  be  known  before 
again  prepared  to  bid.  .As  there  is  t^j,)  jate. 

little  big  financing  in  prospect  Since  meanwhile  $11.3  million  of 
dealers  arc  confident  that  a  ."trong  outstanding  3  19.33  bonds  of  the  old 
lone  should  prevail  on  the  market  Montreal  Tramways  Co.  fall  due 

at  any  rate  into  February.  on  January  1,  a  bank  loan  of  tjiiit 

...  •>  •>  amount  has  been  secured  from 

GORDON  R.  BALL  ARTHUR  .lENSEN  I  .  ..  *.  .u„  /.vroni  Bank  of  .Montreal. 

.  No  change  in  Ih  Can  >)■  ■  P  Xhc  ussue  is  unconditionally 

Election  of  Gordon  R.  Ball  to  the  1  bank's  Ontario  divL«ion  ai  the  head  for  a  slight  gam  in  the  J/mog.  in  guaranteed  bv  City  of  Montreal  as 

presidency  of  the  Bank  of  Montreal  office.  the  provincial  Iwi  fractional  to  principal. '  irtcrc.")  and  sinking 

and  appointment  of  .Arthur  C.  During  the  war.  Mr.  Jensen  were  scored,  particularly  by  'vcsi-  provision.".  'The  bank  loan, 

Jensen,  to  succeed  him  as  general  served  with  the  National  War  Fin- >in  issues.  B.C.  and  ^ame  ’“P  '''  suarantred  by  the  City. 

manager,  were  announced  today,  ance  Committee  at  Ottawa  under  Strength  in  mun  cipals  b^  - 

following  the  bank'.s  1.35th  annual  Mr.  Spinney  who  was  chairman  of;  evident  in  the  lower  cost  01  ^  -  LARGER  5VESTELL  EXTRA  r 

bv  R.  f'.  r*a)*H!Ar'r  tWn  until  nftf)-'  cipal  financing.  Typical  cxampi  _  _  .. 


j$18  Million  2-Pay 
Issue  Sold  by  M.T.C. 


GORDON  R.  BALL 


AR'raUR  .lENSEN 


top  i."  guaranteed  by  the  City. 


following  the  bank'.s  1.35th  annual  Mr.  Spinney  who  was  chairman  of;  evident  in  me  oxamule  LARGER  5VESTELL  EXTRA  r 

imeetmg.  by  B.  C.  Gardner.  B  of  M|the  committee  until  after,  c'Pa>  Hospital  Directors  of  Wcsieel  ProductA 

I  president  since  1948.  Mr.  Gardner  he  was  elected  president  of  the  nr^mber  the  high-  Ltd.  have  declared  an  extra  divi- 

has  been  eleeled  chairman  of  the'bank.  ^'^."'^r'a  ih^c^^nnnicioal  authority  dend  of  40  cent"  a  .-■hare  on  stock 

board  and  of  the  rxocutivp  com-'  Mr.  Jcn.«on  has  been  actixe  in  the  -  ^300  000  serial  alon;;  with  the  u.ual  quarterly 

ntinee.  .aff.airs  of  the  _  Canadian  Chamber  fr'waTni  74  which  w  as  reject-  dividend  of  23  rents,  both  payable 

Mr.  Ball  become.^  president  oflof  Commerce,  in  which  hr  has  re-  week  new  tenders  were  December  13  to  .-narcholders  of 

Canada's  senior  banking  instituti.on  cently  served  as  honorarv  treasurer  contained  a  bid  of  record  November  2S.  Last  year 

after  five  years  as  its  general  man-  and  as  a  member  of  the  national  ^7*  The  co.st  bisis  of  4.81  per  with  final  dividend  company 


.■itrrrt  understands  it.  it  is 


after  five  years  as  its  general  man-Und  as  a  member  of  the  national  mho  rosi  basis  of  4.81  ppi*  final  dividend  company 

jju^nlor  "ar"p‘"t^.^^Onu"Th;  ^n^iv  council. f S14, 
Ipres^ent-a  Torontonian  by  birth  |  Mr.  Gardner,  who  was  recently  “‘ether  serial  -Offerings  .hat  were  . 

-takes  over  as  chief  executive  offi- 1  made  chancellor  of  McGill  Univer-'sold  on  what  appears  a  £“^07“  understands  it  it  i"  loing 

vear"  Im^mSat'ivTeZrP^  h's"  i  h '’T®  chairmanship  ofjcost  basis  are  Granby  Sch  j.  ^  milHon  offering  of%inkir,« 

Smern  as^  ^  ^  a  "4.468-^1  and  Town  of  Balhui.  debentures  with  stock  pu/- 

?q47*h^P  wa^heaH  pf  .1,  •  the  -amp  line  chase  warrants,  to  buv  eommo.^ 

InoWanf  p  M  England,  he;  While  not  quite  in  the  same  1C  jg-g 

portant  a„ency  in  New'  York,  w'here ! came  to  Canada  in  1906  at  the  age  of  comparison,  the  $16  million  two-  n,.j(,f.s  m,  to  $18  in  1959 
he  w-as  active  in  Canadian  affairs,  j  of  22.  after  five  year."'  banking  in,  issue  of  Montreal  Transporiatior.  xrans-Empire  Oils  us  to  come  ou* 
Jensen,  a  Newfoundlander  |  his  native  Bristol.  Four  year."  latir 'Commission  sold  in  New  York  at  -ho’-tlv  with  $1  million  of  conver- 
y  birth,  succeeds  Mr.  Ball  as  gen-; — at  26 — he  was  a  bank  manager — icost  of  4.595'^.  would  also  ^PPe^'  ,:dip  debenture"  There  is  finally 
eral  manager  following  five  year."  at  Trail  in  British  Columbia,  which  ' favorable.  Part  of  tbe  i'.'ue  will  be  ^  i-umour  that  Old  Smokey.  a  rnm- 
a.s  an  assistant  general  manager.  .A.s  was  then  very  much  in  the  pioneer  offered  in  Canada  and  the  two-pay  formed  thi"  ."pring,  will  come 

I  in  the  case  of  Mr.  Ball.  Mr.  .len-  .=  lage  of  its  development.  itiau^e  tor  principal  as  well  as  in-  m  the  market 

.sen's  experience  in  banking  extends  Like  Mr.  Ball.  Mr.  Gardner  was  |eve"l  should  prove  attractive  to  Outside  the  oi’.s.  an  interestirs 

over  .38  years,  during  which  he  hasialso  once  head  of  the  bank's  New  bnvers  on  both  ."ides  of  the  border  public  bond  offering  i.s  rumotirfd 

.served  the  bank  in  both  London ‘York  oreanization  .'gnhsepnepilv  ‘  ...  a  a  (or  one  of  Canada."  food  chains.  _ 


sen."  experience  in  banking  extends!  Like  Mr.  Ball.  Mr.  Gardner  wastevc"!  should  prove  attractive  to 
over  .38  years,  during  which  he  has  .also  once  head  of  the  bank's  New  bnvers  on  both  ."ides  of  the  border 
bank  in  both  London 'York  organization.  Subsequently.  '  ❖ 

and  New  5'ork.  His  first  appoint-  he  was  made  an  a.ssistant  gener’.l  mer  of  the  week 


ment  w'ith  the  bank  was  as' assist. ;  manager  and  ten  vear"  pso''hp”h-'  Pci'ff"'cncr  of  ''^c  'veek^  ,,  i  nmourcd  on  the  street  tha 

ant  manager  of  the  securities  de- 1  came  "general  manager  under  ^he  n^'f  u""  P^^ind  .Al 

partment  at  the  head  office  in  19.35.  late  George  W.  Spinnev  whom  he  of  5=,-6  e"'?  ^1®"”^''®  T'’ """riiP* 

Eight  years  later  he  became  a  succeeded  as  prr."idrnl  upon  Mr  ' P^--  ''•''P'  ®  '‘^He;ier" 

superintendent  and  in  1947  a""i"tanl  Spinnev's  death  nearly  five  vea  -  PO'P's  in  trading  amoiv  dealei..  similar  provincial  francnise  »,  th 
general  manager  in  charge  of  the  ago.  ''^'’‘“'They  are  convertible,  from  .Hi ne  1  one  which  got  them  started  in  .Al 


It  is  rumoured  on  the  street  lha* 
the  Mr  Mahon  interests  behind  .Al¬ 


ii  list  bonds,  due  in  1969.  offered  a:  herta  Distillers  may  soon  move  into 
par  went  to  a  premium  of  .,-t-6  Saskatchewan  w-hcre  they  hold  a 


ing  fund.s  from  the  time  they  were 
fir.st  offered.  , 

Since  1944  the  province'.s  per  “if"'  *" 

capita  debt  has  declined  from  $230""  their  .shares  for  exchange. 
— highest  of  the  provinces  to  $94,  '  .  ,  _  t  a  w 

.second  lowest  of  all  Canadian  pro-  It'S  ce  Co.  OT  N.A.  Wins 
vinccs.  Annual  Reaort  Award 


that  it  has  been  decided  to  allow'  i ' 


MONTREAL  STOCK  EXCHANGE 


.second  lowest  of  all  Canadian  pro-  Ibs'cc  Co.  of  N.A.  Wins  I 
''■‘Pces.  Annual  Report  Award 

B''  ratings  of  an  indc- 

SOUTHAM  UPS  DIVIDEND  pendent  board  of  judges  in  the 

Declaration  by  directors  of  The  -Financial  World”  .survey  of  an- 1 

Southam  Co.  Ltd.  of  a  dividend  of ,  nual  reports,  Insurance  Company  f 
30  cents  a  share  on  company  s  j  of  North  America  was  judged  as 
stock,  payable  December  29th  to  ^  having  the  best  annual  report  in 
shareholders  of  record  December ,  the  property  insurance  categor.v 
12th,  points  to  an  increase  in  for  1951.  It  w'as  the  sixth  time  the 

annual  dividend  rate  to  .$1.20  a  company  has  w'on  this  award. 

.share  from  previous  basis  of  $1  a  This  year's  competition.  the 
share  annually.  tw'elfth  in  the  series,  was  inter- 

It  brings  dividends  paid  and  dc-  national  in  .scope  and  5.000  annual , 
dared  for  ourrent  .year  to  $1.05  a  ,  reports  in  100  industrial  classifica- 
share.  which  compares  w'ith  $1  a  tions  were  considered  for  the  "Best ' 
share  paid  in  1951.  1  of  Industry"  awards. 


Utility  Service  for  over 
750,000  People 

Aerrttop"  senerf  by  Briti.h  Columbia  Electrif 
Company  and  subsidiaries  embraces  an  area  of 
l.-iOO  square  miles  in  w  bich  over  of  tbe  people 
of  tbe  province  reside.  It  is  one  of  the  most  rapidly 
developing  industrial  areas  in  (Canada. 

For  security  of  principal  and  income,  a  highly 
favourable  return,  and  a  sound  investment  in  a 
Company  supplying  essential  pqblic  utility  ser¬ 
vices  now,  more  than  ever,  in  daU>  increasing 
demand,  we,  as  principals,  offer 

BRITISH  COLUMBIA  ELECTRIC.  COMPANY 

LIMITED 

fAA%  First  Mortgage  Bonds,  Series  “ff” 

Due  Oeremher  1st.  1977 

Penomina tions:  |100,  J.XOO  and  $1,000 

Price:  99.25  and  accrued  interest  to  yield  4.80% 

A  rirrninr  rirsrrihing  this  issue,  trhirh  is  n 
Irgnl  hnestment  for  Insurance  Companies 
registered  in  Canada,  will  be  promptly 
forwarded  upon  request. 

Ve  suggest  you  telegraph  or  telephone  your  order 
at  our  expense. 

Nesbitt,  Thomson  and  Company 

LIMITED 

35.*(  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON.  ONT. 
KITCHENER  QUEBEC  SAINT  lORN.  N.B.  WISNIPECi  CALGARY 
EDMONTON  VANCOlWER  VICTORIA 

n9A 


Util. 

Ind. 

Comh. 

Bks. 

Papers 

Volume 

Nov  2j 

.90.1 

209.4 

169  6 

31.38 

712,31 

232.799 

Nov.  26  , . 

90.1 

209.1 

169.4 

31.39 

710.76  » 

233.581 

Nov.  27  . . 

. .  90.4 

209,0 

169.3 

31.42 

711.95 

178,253 

Nov.  23  ., 

90.6 

203.4 

169.2 

31.47 

713.91 

276.233 

Dec.  1  , . . 

. .  .90.7 

206.4 

167.8 

37.28 

714.28 

276.145 

Dec.  2 

. .  90.8 

205.3 

167.1 

31. ,54 

707.69 

.596.789 

Chanse  for 

week . 

i-.7 

—3.8 

—2.3 

-.15 

—3.07 

1952  High 

90.8 

232.3 

194.0 

.51.68 

810  05 

1952  Low 

83.4 

191.1 

1.5.5.2 

28.88 

647.66 

lORO.MTO  STUCK  KXCHANGt, 

Ind. 

Gold 

R.M. 

W.O. 

Volume 

Nov.  2.5 

. .  rai  .19 

83.73 

176.64 

115.64 

1.733.000 

Nov.  26 

.  .  ,321 .83 

83.03 

177.05 

116.25 

1,272.000 

Nov.  27 

.  .  322.12 

82.69 

177.93 

115.29 

,955.000 

Nov.  27 

.321 .84 

82.71 

177.87 

114.89 

1,340.000 

Dec.  1  . . 

.  320.79 

83.96 

176.77 

113.90 

•1.557.000 

Dec.  2  . . . 

.  .  320.17 

86.20 

176.89 

11.5.03 

1. .543.000 

Change  for 

week 

..  —1.66 

-4-3.12 

—0  16 

—3.22 

1952  High 

. .  .343.50 

95.54 

203.30 

1.57.56 

1952  Low 

. .  309.34 

79.62 

166.13 

113.03 

New  TURK  STOCK 

EXCHANGE 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

CiOSA 

Nov.  25 

...... 

.  282.32 

279.99 

280.90 

106.48 

105,15 

105.66 

Nov.  26  .  . 

*  •  •  T  T  ■ 

233.13 

279.93 

282.44 

107.56 

105.35 

107  03 

Nov.  27 

. 

Nov.  28 

.  284.65 

281,59 

283.66 

108.65 

107.11 

108.16 

Dec.  1  . . 

.  285.20 

282., 58 

233.70 

108.90 

107.63 

103.02 

Dec.  2  . . 

.  234.6.6 

281.89 

28.8.78 

108.11 

107.09 

107.87 

Change  for 

week 

-i-2.88 

-2.21 

1952  High  . 

283.78 

108.16 

1932  Low 

256.35 

82.03 

UTILITIES: 

•  High 

Low 

Close 

Total  Volume  London  S.E. 

Nov  25 

.51.61 

31.23 

51 .37 

1,930,000 

115.6 

Nov,  26  . . 

.  ^ _ _ 

5!  .61 

31.23 

51.49 

1.920.000 

115.9 

Nov  27 

.  .  .  ,  . 

Nov.  28  . 

51.71 

31.40 

51.m 

2.160.C00 

117.3 

Dec.  1 

31.82 

31.46 

51,66 

2.100,000 

117.6 

Dec.  2  ... 

.  51.81 

51.41 

.51.64 

1.610.000 

117.8 

Change  for 

week 

-4-0.27 

-2.20 

1952  High  , 

51.66 

121.3 

1952  Low 

47..53 

103.1 

!  UNITED  STATES  DOLLAR 
QUOTED  AT  97  V4  ' 

In  a  market  which  has  become 
quite  normal  again  a."  to  volume 
and  fhietuation.".  the  U.S.  dollar 
gave  up  another  rents  over 
the  w'eck.  with  the  discount  on 
Wednesday  noon  at  2’i  cents. 

Sterling  continued  strong,  the 
New'  York  quotation  being 
I  2.80 1'j.  In  Montreal  ."terling  im- 
i  proved  to  2.723*.  Sterling  futures 
are  in  demand  while  demand  for 
U.S.  futures  has  rather  softened 
somew'hat. 

Sterling  convertibility  is  much 
in  the  news.  Bank  of  Montreal 
President.  Gordon  Ball,  secs  Ihe 
defence  of  a  fixed  rate  for  ster¬ 
ling  as  one  of  the  reasons  for 
the  recurrent  drains  on  exchange 
reserves  and  the  continued  de¬ 
pendence  on  restrictions  and 
j  controls.  He  suggest."  that  full 
convertibilty  could  be  greatly 
!  hastened  if  the  sterling  exchange 
rate  were  first  set  free  to  find 
"a  realistic  level  determined  by 
i  market  forces." 

I - 

Offer  Shares  Of 
.Ciment' Quebec  Inc. 

I  Calumet  Investments  Ltd.  of 
Montreal  is  offering  to  public.  20.- 


■  '  ncari.'  live  ; ^hey  are  convertible,  from  June  1  one  which  goi  them  slaried  in  .%!• 

_ lil5;t  till  June  1960  into  thirty  eom-  berla. 

.  ...  'mon  'hares  per  $1000  bond.  .51  the  ■ 

Lourentlde  Acceo  P'*''  P"’"  conversion  pomt  I"  at  -  ■=» 

_  ,  ^  •  1  .S33.33  for  the  common.  Present 

Pebentures  Sold  quotation  on  c.p.r.  is  32. 

.  How  C.P.B.  convertible."  also  rr- 

nii  •  lecAAAAAe-  fleet  the  trend  of  higher  interest  j 

Ottering  of  $500,000  Con-  be  gleaned  by  comparison 

vertible  5  Vi's  Oversob. ,  ’>3'’  '"'9  prev'ous  issues:  .5pri!  I  vfIVPnillIPnf 

j/js  wvcrsoD-.^ggg,  rnillion  3's  1970,  convert.  Wl  $  VI  lUIlClll  ' 

scribed  ible  into  40  shares:  October  1951; 

- -  $30  million.  O'j  1966.  eonvertiblf  , 

Offering  was  marie  during 

week  of  an  issue  of  $.500,000  6'2''o  A"*  1* 

convertible  sinking  fund  deben-  '  .\.s  of  Oetober  30.326.3'26  "hares  LOTpOVStVlOU  * 

lures,  ."Cries  "B".  of  Laurentideihad  been  added  to  outstanding  I 

•Acceptance  Corp.  Ltd.  bv  a  group  C.P.R.  common  stock  by  '’iitue  of  ^ 

or  dclor.,  hoidcO  by  C.dn.r  rf'r/n'.yS™  'ic'™,';  feeClirilieS 

Co.  Ltd.  and  including  Lajoie.'ppf^  jn  the  bonds,  of  which 

Robitaille  &  Cic.  Lice..  F.  .1.  Bren-i^p,  estimated  $14’'?  million  have 

nan  A-  Co.  Ltd.  and  J  T.  Gendron ;  '  ,p,ired.  roughly  70  per  cent  Fnauiries  Invited 

Inc.  Debentures  mature  June  l.l^f  total.  L>nqiiinfr9  tniiitu 

1967  and  were  offered  at  par  and  '  .j,  ^  4. 

accrued  interest,  l.esue  w’as  re-  „  ,  *  ,  ,  _ _ „„ 

nn-ira  immo"tiaii.tv  iivn.wi.w .-iho/l  Books  weic  rioscd  On  Monda.'  on 


Governnienl 

and 

Corporalion 

Securities 

Enquiries  Invited 


d  ported  immediately  o'crsubscribed.  .  "  .,®,.  ,„V.I  V  ! 

il  Debenture."  are  convertible  into  Slo  million  4-4  1972  fit .st  mortgage 
V  participating  class  A"  shares  of  ,  bonds  of  B.C.  Electric  Company, 
r  company  at  $10  per  share  until  .Steetley  of  Canada  a  4  ni'st 

i  December  1.  1935;  at  $12  per  share  mortgage  bonds  at  98  and  .1  2  19oo 
r  until  December  1.  1958.  and  $14  per  general  mortgage  bonds  at 

share  unt  1  December  1.  1961.  Theyl'oonus  .-hares  are  still  on  sale  The 
_  carry  a  sinking  fund  sufficient  to; terms  are  considered  ver.y  attrac- 
retirc  $25,000  principal  amount  per  live  on  the  street,  but  its  a  new 
year.  !  company  in  Canada  and  financial 

I  Laurentide  Acceptance  reports  institutions  here  are  conservative^. 
Iihat  the  dollar  volume  of  retail  in-  .A  $.500,000  offering  of  .512  1967 
,  stalment  contracts  purchased  dur-  convertible  sinking  fund  debentures 
,  ing  the  fiscal  year  ended  October  al  par  w'as  oversubscribed.  The  de- 
.31.  19.52  totalled  $11.3.54.218.  com-  bentures  are  convertible  into  par- 
‘’''Ipared  with  $6..577..540  the  previous  |  ticipating  Cla-^s  A  shares  at  $10  lijl 


nua  dividend.  p.ayable,  sjmi-an-  financing.  135^ 

nually  and  participate  indefinite- 

ly  with  common  stock  in  dividends  and  11 


for' rent  quotation  i,"  OU-O'g. 

for  <•  •> 

for  Biggest  news  in  oil  financing 


A.  E.  Ames  &  Co. 


Bu.siness  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


ly  wiin  common  STOCK  in  a>'''°enas  1  equipment  and  11*"^  for  expected  to  come  shortly  from 

m  excess  of  $5  a  share  payable  miscellaneous  diversified  lines.  jCanadian  Oil  Companies.  .5s  Ihe 


thereon. 

Sale  of  20.000  shares  now  bring 


Company  Has  been  experiencing!' 
steady  growth  and  has  recently; 


loffcrcd  will  bring  capital  of  com-  opened  an  additional  branch  office : 
ose  pany  to  20.000  shares  of  6  per  cent,  Sherbrooke  PO  to  "crve  the, 
cumulative,  $50  par  value  non  par-  ^",,fTr"n*^'^^."own,hip.^-  Ather  oHicesi 
107  03  ticipating  preferred  Stock:  ->0.000  Montreal,  Quebec' 

108.16  ®h%nes  of  $0  per  cem  $100  par  vohie 

1^.02  preferred:  and  70.000  .shares  of  no  Earnings  applicable  for  the  pay-' 
107.87  par  value  common  stock.  „„  bank  loans  and  j 

loaiis  I  Gompany  with  plant  at  SI.  funded  debt  amounted  to  $486,181 
82.03  iBasile,  near  Quebec  having  a  daily  fo,-  the  fiscal  year  ended  October 
; capacity  of  3.500  bags  of  cement  3]"t_  1952.  Net  profit  for  the  .year 
I  S.E.  owns  dep<«its  covering  an  „.j,^  $113,640.  After  making  provi- 

area  of  about  19  million  square  ,jf,u  for  this  issue  of  .'cries  "B"»de- 

9  feet  which  contain  an  estimated  Pm  b<,n,urcs  the  net  tangible  a."- 

_  I  million  tons  of  high  quality  cement  yets  applicable  to  the  total  out- 
ia  j®’’?,"*''  J  ,  ■  ,  J  standing  debentures  amounted  to 

Proceeds  of  existing  preferred  s2.088.745.  equivalent  to  $2,037  for 
29  stock  are  to  be  used  in  part,  to  in-  $1,000  debenture  outstanding. 


j  crease  plant  capacity  to  over  15,- 
OOO  bag."  of  cement  per  day. 

■  I  -  Adjourn  Bondholders 

Important  Precedent  Meeting  'Peg  Electric 

In  B.C.  ToX  Decision  .Announcement  is  made  that  the 

,,  T-i.  Cl  1  c  u  special  bondholders  meeting  of 

;  Vancouver;  The  Stock  Exchange  Winnipeg  Electric  Co.  has  been  ad- 

;  Building  Corporation  of  -Vancouver  journed  until  December  8. 

:has  successfully  appealed  against  ^  a.  McIntosh,  representing  tbe 
■  a  ruling  of  the  income  tax  depart-  making  the  an- 

,ment  that  it  could  not  deduct  the  u^^^up^ment  that  ."ome  of  the  larger 
'underwriters  charges  on  its  bond  bondholders,  who  objected  to  the 
.issue  for  tax  purpo.ses.  The  Cnrpor-  p-oposals  as  set  forth  in  Ihe  notice, 
atiqn  recei\ ed  $90  riet  for  its  bonds  3,.p  uul  ypf  prepared  to  vole  for 
'which  w'crc  offered  to  the  public  them 

■at  $99.  Several  meetings  have  taken 

Point  at  issue,  which  has  finally  place  between  representatives  of 

! been  decided  in  favor  of  the  cor-  the  compan.y  and  bondholders  with 

I  poration.  was  whether  the  dis-  3  view  to  modifying  the  proposals. 

; count  value  of  the  bonds  for  tax  but.  while  .some  progress  has  been 
purposes  should  be  figured  st  .«90  made,  final  agreement  has  not  been 
or  $99.  The  appeal  board  ruled  that  reached.  Discussions  are  being  con- 
ithe  $9  differential  represented  an  tinued. 

expense  as  underwriters'  charges.  _ 


McLeod, Young, Weir  &  Company 

IIMITIP 

MIMittS  or  THI  INVIStMENT  DfAlBtS'  ASSOCIATION  OF  CANADA 


OCAIIRS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 


so  Vlftf  Stfeel  We«f  27A  S$.  Jemot  Sfrqqf  W«if 

Torenfo  Monfreol 

EMeir#  4-01*1  Toltehont-  HArheur  4)A1 

OW«««  t1  OMewo.  Wmeiotf  New  Ye«A. 

Cef*e«pe«Nleet4  w  leH^ee.  leflenA. 


McLeod,Young,Weir  &  Ratcliffe 

MEMICRS  CF 

THI  TSHONTt  STOCK  IXCHAHBE  MONTIEAI  STOCK  EXCHANBE 

MONTREAL  CUSS  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Kino  S)f*At  W*tf.  TttrAfit* 


i  rather  than  a  discount,  and  that 
interest  on  it  may  be  deducted  for 
tax  purposes. 


M.S.E.  TRADING  VOLUME 

There  was  a  total  of  955, 


K  -1  J  .  J  ,  ODEON  CLEARS  UP  ARREARS 

be  deducted  for  ,  ,  _  ^ 

I.ondon.  Eng.  — -  Odcon  Theatres 

_  here,  senior  compan.y  of  J.  .Arthur ' 

je-  vnttiiMiz  and  theatre 

HU  corporations,  announces  payment  of 

total  of  955,046  18  months'  dividends  on  the  corn- 


shares  of  "Industrials"  traded  on  pany'.s  6  per  cent  cumulative  pre- 
j  the  Montreal  Stock  Exchange  and  ,  ference  shares.  This  wipes  off  the 
I  Ihe  Montreal  Curb  Market  during  Whole  arrears,  and  provide."  a  half- 
I'the  month  of  November,  This  fig-  year  payment  for  the  1952-3  period, 
jure  compared  witn  a  total  of ;  A  week  earlier.  Mr.  Rank  an- 
1.110,006  shares  in  October  and  nounced  that  the  group  proposed 
;  1.087.320  shares  in  November  a  to  finance  its  own  future  film  pro¬ 
year  ago.  duction  without  the  aid  of  the  Brit- 

-  ;  ish  government's  National  Film 

CONSOLIDATED  75c  EXTRA  Finance  Corporation. 

Directors  of  Consolidated  Paper  ;  ~ 

Corp.  Ltd.  have  declared  an  extra  I  MORE  BELL  SHARES 
idividend  of  75  cents  a  share  along  An  additional  11,249  shares  of 
I  with  the  regular  semi-annual  di\d- •  capital  stock  of  Bell  Telephone  Co.  1 
;  dend  of  75  cents,  both  payable  of  Canada  were  added  to  the  list , 
i January  23.  1953.  to  shareholders  of  the  Montreal  Stock  Exchange' 
■of  record  Dec.  I2.  19.52.  A  similar  during  past  week.  These  share.: 
extra  of  75  cents  was  paid  on  were  issued  under  the  employees' 

I  January  17,  1952.  stcok  plan. 


Public  Utility 
First  Mortgase  Bonds 
Yielding  4.80% 

The  new  4  '4'’r  First  Mortgage  Bonds  of  British 
Columbia  Electric  Company  Limited  are  avail¬ 
able  to  yield  4.S0n”r  on  money  in\ested. 

The  bond",  a  legal  in'estment  for  Canadian 
insurance  companies,  are  secured  b>'  a  major 
public  utility  s\stem  ser\ing  one  of  Canada’s 
most  rapidh'  grow  ing  areas.  The  s' stem  has 
become  one  of  the  largest  Canadian  producers 
of  electrical  energv . 

W'e  offer  as  principals — 

British  Columbia  Electric  Company 

Limited 

4^/4%  First  Mortgage  Bonds 
Due  December  1st,  1977 
Denominations.  *100.  $500  and  *1,000 

Price:  99.25  and  interest,  to  yield  4.80% 

Facilities  and  xolumeof  business  of  the  Company 
and  its  subsidiaries  haxe  expanded  rapidly  in 
recent  'ears.  Earnings  available  for  bond 
interest  after  depreciation  have  risen  to  over 
$12,000,000  in  the  tweKe  months  to  JuK  31st, 
1052.  or  over  2.40  times  annual  interest  charges 
on  the  Company's  outstanding  First  Mortgage 
Bonds  including  this  new-  series. 

Prospectus  forw  arded  promptly 
•  upon  request. 

Wood,  Gundy  &  Company 

Limited  ——————— 

Toronto  Montreal  Winnipeg  Nancou'-er  Halifax 
Quebec  Ottawa  Hamilton  London.  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  5  ictoria  Chicago  New  5'orlr 
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Wo  Accident  Covering  The 
Discount  On  r> 

Auto  Rates  INSURANCE  FIELD 


Made  Executive  V-P 


Dominion  Board  announces 
agreement  on  plan  by' 
member  companies — Basic  ^ 
rotes  to  rise?  I 


Fire  and  Casualty  Business  has  a  Story  to  Tell  — 
Bulwark  of  Industry  and  Commerce,  Plays  Vital  Role 
in  Canada's  Economic  Expansion. 

BY  OUR  INSURANCE  EDITOR 


Highlights  of  Chartered 
Bank  Statements 


manager  at  New  Toronto,  Ont.,  re-  In  value  of  output,  food  and  bev- 
placing  D.  S.  Hunter  who  has  been  ipaHinv  industrial 

assigned  to  apeclal  duUea  at  head  ^rages  is  the  leading  industrial 

office.  group  among  Canadian  manufac- 

ln?s  ^epSSVonJlfto”^"*"^-  tures.  The  iron  and  steel  products 
J.  L.  Paton  to  be  accountant  at  Ed-  group  v.*as  second  in  1951  and  1950, 

B.  B.  Westcott  to  be  accountant  at  P^P^r  products  third,  and  tran^or- 
Wilson  Heights,  Ont.  tation  equipment  fourth. 


j  V  ■  •  I  At  the  recent  25th  anniversary  dinner  of  the  Insurance  Institute 

Inauguration  of  a  "no-accident  of  Montreal,  Wm.  C.  Butler,  president  of  the  All  Canada  Insurance 
discount-  on  automobile  insurance  .  Federation,  a  head  table  gu^t  from  Toronto  stressed  the  fact  n 
Dremiums  ‘Public  liability  and  bringing  greetings  to  the  Montreal  institute,  that  the  fire  and  casualty 
.lcn  “  rtawS  ^  In.ur..;.^  tuamesa  has.n.lhing  lo  be  of.  nothin,  to  .pol.,,,,  l.r.  | 

by  companies  of  0«- membership  mth  neither  tederel  nor  provincial 

minion.  Board  of  Insurance  Under-  lipence 

writers  (numbering  over  IM)  is  ?f  ^h  h  P  _  canUan,  In  such  a  highly  competitive  field  i 

announced  in  a  statement  released  foreign  -  which  tran-  it  is  obvious  that  no  company  can 

by  the  Board  during  the  pa.st  week^  ^  casS^lty  insurance  in  afford  to  risk 

Statement  also  appears  to  suggest  „o„ntrv  In  the  past  year  or  policyholders  in  the  settlement  of 

that  basic  premium  rates  on  auto-  go  its  principal  function  hi  been  claims.  The  majority  of  companies, 
mobile  insurance  for  1953.  when  j,,  ^gep  the  Canadian  public  in-  as  a  matter  of  fact  bend  over  back- ^  BERRY,  of  Montreal,  whose 
^cided  upon  will  again  be  on  a  ;,^rmed  on  the  role  that  is  being  ks  executive  vice- 


j  Total  Deposits 
iPub.  Deposits  . 

I  Quick  Assets  . 


Liab.  to  Pub. 


hi^er  scale  than  for  current  year  by'the  business  in  the  rapid-  for  goodwill  is  ®  j  pr^ldem^of  the  Primary'^  Tei^iles  Assets 

when  it  pys:  "The  fact  that  auto-  fy  expanding  economy  of  Canada,  dity  with  °J*a?l^^most  the  F^itute^  and  Sts  associated  trade 

mobile  insurance  companies  lost,  ;  unfortunate  that  such  a  pro-  ”  L?  Fh^^the  ^  organizations,  the  Canadian  Wool- 

more  than  S8  OOO  OOO  last  year  is  spokesman  for  the  business  len  and  Knit  Goods  Manufacturers  Total 

»n  indication  that  the  pre.sent  rate  ,j.j,  emphasize  that  it  ®  1’  leneths  in  Association,  the  Cotton  Institute  of 

st^ructure  is  inadequate  to  meet  the  nothing  to  be  ashamed  of;  this  ^^ilr  ?o  avoid^a^ data  Sh  has  Canada  and  the  Silk  and  Rayon  pub.  1 

Aharn  inrrpaf^p  in  rlaim«  rn«t«  nnw ,  ai _ _  Oraer  lO  aVOla  a  cianii  wiiit-u  ic  THpcp  or- 


Total  Deposits 


Pub.  Deposits 


sharp  increase  in  claims  costs  now  •  au^  it-ifA  a^p  fart  that  there  to  avoid  a  claim  wnicn  institute  is  announced.  These  or- 

facl«  companies,-  j™  „T„cy”  Xn'onVSJlrfthl  ‘Sf  b-.  oHlcvp  in  Toronto 

No-accident  discount,  a.s  pro-jphrase  “nothing  to  be  ashamed  ®  ®  A  .>  and  Montreal  and  Mr.  Berry  will 

:Str,r?^iv?rV^n“1bT■s:,r^Iik?tsrL^^^  . «'»« -“'‘tn'roS  '"““Hz 

classification  who  can  declare  that  much.”  Not  only,  however,  did  Mr.  tn  writ  secretary  manager  of  he 

they,  have  not  been  involved  in  an  Butler  speak  the  plain  truth  when  ""d  payFng^ctamT  if.  - - -  Ratio  . 


Imperial 

Nova  Scotia 

Montreal 

1952 

586,541 

914,380 

2,286,478 

1951 

535,606 

874,093 

2,225,630 

1952 

539,794 

841,283 

2.147,900 

1951 

484,742 

803,771 

2,085,187 

1952 

502.314 

801,944 

1951 

461,665 

768,054 

1952 

324.600 

459,240 

1,552,677 

1951 

282,337 

445,383 

1,534,749 

1952 

566,964 

865,023 

2,196,775 

1951 

516,177 

825,295 

2,131,456 

1952 

57.3% 

53% 

70.7% 

1951 

54.3% 

54% 

72.0% 

1952 

239,742 

409,370 

634,492 

1951 

228,107 

385,803 

618,221 

1952 

1.319 

2,538 

5,669 

1951 

1,236 

2,428 

5,355 

Commerce 

Dominion 

1952 

1,821,031 

517,837 

1951 

1,734,098 

458,333 

195k 

1,705,836 

467,236 

1951 

1,615,069 

409,551 

10.52 

1.605,292 

457,440 

1951 

1,507,277 

399,529 

1952 

1,072,757 

294,412 

1951 

1,008,669 

224,610 

1952 

1,753,435 

489,025 

1951 

1,667,584 

424,255 

1932 

61.0 

60.2 

1951 

60.5 

51.1 

1951 

673,499 

205,731 

1951 

647,200 

210,726 

1952 

4,511 

1,159 

1951 

4,023 

1,169 

MILD^ 


c7rs  dHven  by^pcrsons  25  ^ek;rof|=  whJch  hL  to  hV  made."  and  Sly^l^pr^e^d  ^outa  40  per  cent  .  .  1951  647,200  210.72b  ..... 

'ThrpFan'will  become  effective  jp^tats^ThrSnlL,  tavf  Wde^ L .^e  boIrdTlso  warned  that  the  Net  Earnings  .  1951  4,023  1,169 

when  1953  automobile  rates  are  an-!rary,  has  much  to  be  proud  of.  ^  3  major  extent  from  such  Christmas  tree  can  easily  become 

r\TsrndZn"iSL?oZif,1„rn.?SL  "  i/ofSSrS^SrTrSnnl  >■«.  DMd.nd 

rin"  “? .s: “  '“i?n"'*n°>.n«wn  -tn;onc''"1gSd°’li  Poyments  -To  Be  Higher  Bank  staff  Changes 

and  in  an  r  .2mpt  to  keep  insur-Ulood  ata  so  widely  misrepre-  burns  so  rapidly  that  it  is  virtual-  Announcement  is  made  by  the  - ^ 


ARE  MILDER 

(Canada's  Mildest  Cigarette 


Canadian 

Pacific 

EXPRESS^ 

ritAVfiiff/. 

CBEQD^^ 


obtainable  from  all  Canadian 
Pacific  agents  and  most  banks 


ana  in  an  <  ..rmpt  to  Keep  insur-ig^QQ^  go  widely  misrepre- 

ance  costs  down  for  careful  drivers  .  jpfitgd.  This  applies  not  alone  to 


in  the  face  of  sharp  increase.^  in ’fkl‘"^a„ps‘biitTrso"to’ the  classes— L  I  *•*  *♦*  the  amount  to  be  reserved  for  W.  L.  Pullen  to  be  manager,  St. 

the  accident  record  and  in  the  aver-  i,  ™  ®®  p;,prthv  a  pondfv  nronor-  I  Announcement  is  made  by  the  *be  amou  Mary’s  Ont. 

age  costs  of  accidents.”  finn  «f.r‘ forln^triahntf  Ld  mately  $770  million,  an  increase  of  .  Great- West  Life  Assurance  Co.,  of  dividends  to  individual  life  insur-  l  J.  Childs  to  ^manager,  Fredenc- 

Plan  has  been  worked  out  it  is  ipsc  m^n  I'the  more^J^^  b®''  ^^®‘  year’s  total ;  the  appointment  of  R.  G.  H.  Jones  ance  policyholders  in  1953  will  be  ton  J^ncUon,  N.B^  manager  Leduc 

stated  in  an  attempt  to  find  a  way  nrising  and  regrettable  when  con-i°*  million,  it  is  estimated  by  gg  supervisor  at  company’s  Toronto  approximr.'.ely  $65,600,000  as  com-  Alta. 

to  reduce  accidents  on  the  one  ?irfpration  is  viven  to  the  fact  that'*^®  National  Board  of  Fire  Under-  i  branch.  Mr.  Jones  has  been  a  „._„h  to  $59  310  000  in  1952.  In-  „C.  C.  Lougheed  to  be  accountant 
hand  by  offering  motorists  a  fin- ; '®,,fX  insurance  representative  with  the  same  branch  idfnd  Un^nnis  It  is  Mam 

ancial  inducement  to  drive  c,u-e-  ,  -n  i®  rt  ®  According  to  the  board,  fire  loss-  since  1950.  He  joined  the  company  dividual  dividend  payn.onts  be  accountant, 

fully;  and  also  to  keep  the  b't.donlg  j  com^pree  todav  Modem  busi-  month  of  December,  after  serving  five  years  with  the  pointed  out,  will  vary  according  pj‘  Taylor  to  be  accountant, 

of  higher  rates  from  falling  on  the  I  and  s^'nHs  firmlv  on  1951,  through  March,  1952,  amount-  r.c.A.F.  overseas,  and  later  was  to  the  amount  of  a  particular  Brooks.  Alta. 

accident-free  driver  who  is  .v.t  "®®®.'®  ed  to  $284,540,000,  an  increase  of  3  employed  by  the  Royal  Dutch  Air-  policy,  the  plan  and  benefits;  the  A  to  be  accountant,  Ed- 

I  tane7h"iffTndation  to  anv  S^s  ■’"*  ^7"®  time  ft\7s  b"en  M^°nald  to  be  accountant, 

in  rates.  extent  and  business  and  industry  i  months  a  year  ago,  and  an  associated  with  C.  C.  Martin,  issued,  and  the  tune  it  has  been  Kelowna,  B.C. 

Delay  Rates  Changes  would’run  into  chaos  ^lincrease  of  10.8  per  cent  over  loss-  Branch  Manager.  kept  in  force.  Most  of  the  policy-  e.  A,  Burge  to  be  accountant.  Van- 

Announcement  indicates  .hat  in*i  .  7  7.  es  for  the  like  period  two  years  ago.  .>  .>  «  holders  will  receive  a  higher  an-  couver  Heights,  B.C. 

vi^  of  thT  new  ^  *•’  '**  Faulty  stoves,  furnaces  and  boil-  Department  of  Insurance  at  Ot-  nual  dividend  in  the  coming  can.  bank  OF  COMMERCE 

great  an  oiint  of  sfaHstie  work  in  '*  about  time  that  this  fact  ers  account  for  a  major  portion  of  tawa  has  issued  certificate  of  re-  year,  company  states,  but  in  a  s.  W.  Armstrong  to  be  manager, 

volved^before  new  rates  could  be  recognized  all  fires  during  the  winter  months,  gistry  to  the  Zurich  General  Acci-  few  instances  it  will  be  the  same  or  °nt  Seattle 

estlblishld  member  comoS  industrialLsts  and  business  men,  |  Other  causes  are  over-heated  or  dent  Liability  Insurance  Co.  Ltd.  lower. _  ^R^B.  Arnold  to  be  manager,  Seattle. 

the  Dominion  Board  would  not  be  I l^Sislators  and.  more  particu-  wefective  chimneys  and  flues,  hot  ,  for  transaction  of  Personal  Prop-  - - -  W.  D.  Bate  to  be  accountant,  Grand 

ready  to  announce  their  new  rate  majority  of  our  worthy  a.shes  and  coals  and  sparks  on  roofs. ;  erty  Insurance,  in  addition  to  the  income  of  approximately  $65  Fill'S;  ^  .  .  t  ..i  * 

Mruefore  7 tta  traditfonartime  im j""®/®  ‘7  .''ountry,  who | Such  hazards  are  in  addition  to  the; classes  for  which  it  is  already  re-  7  Tonth  from  interest  and  bc 

mid-December.  i  would  appear  to  look  upon  insur- .  ever-present  ones  of  matche.s.  gistered.  making  a  total  of  $113  a  month,  j.'  w.  Harrison  to  be  an  assistant 


ly  impossible  fo  extinguish. 


New  York  Life  Insurance  Co.  that 


ROYAL  BANK  OF  CANADA 


Eagle 


Star 


;  It  was  felt  likely  that  changes  in  ,  an  octopus; - 

^  rates  probably  would  be  deferred  i  *ake  ad-  j - 

'  until  April  1.  1953  so  that  the  dis- '  ignorant  and  unwary  . . ^  .. 

'  count  plan  and  the  new'  rates  could  PObcyholder.  I  - - 

become  effective  simultaneously.'  There  is  no  business  more  com- 
Drivers  renewing  their  insurance  j  Pctitjvc.  and  few'  as  highly  com-: 
be'-ire  that  time  would  do  so  at  the  petitive.  than  that  of  fire  and  cas- , 
prevailing  19.52  rates.  iiialty  insurance.  At  the  end  of  1951 

The  no-accident  discount  plan  there  were  nearly  200  companies 
has  been  an  integral  part  of  the  licensed  with  the  Department  of 
automobile  insurance  structure  in ,  Insurance  in  Ottawa  to  transact 
.  Great  Britain  since  the  early  years !  lice  insurance  business  alone.  There 
of  this  century,  and  it  has  worked  i  in  addition,  quite  a  number  of 
out  satisfactorily  there.  In  the !  others  carrying  on  bu.siness  under 
U.K.  .the  no-accident  period,  as  ’  Provincial  licence;  and  there  arei 
I  presently  effective,  is  one  year 'Others  writing  business  in  Canada! 

!  only;  and  there  is  a  sliding  scale'  ’  ; 

[:  of  discounts  based  on  the  length '.Class  B— covering  business  cars— 'I 

■  ot  time  during  which  a  driver  has will,  board  announcement  states,  ll 
(  not  been  involved  in  an  accident.'  depend  on  experience  during  thp  'I 

As  pointed  out  in  the  Dominion ;  experimental  period.  '  *  »  .  . 

•  “Oai  d  announcement,  the  plan  tenta-;  it  js  estimated  that  60  per  cent!  A  Problani  111 

I  tiveiy  approved  oy  member  com-  of  all  Canadian  motorists — or  more!  _£ 

panics  is  experimental  in  charac-  than  700.000  drivers — are  w'ithin  1  inSUfOnC 

f  four  months  still  to  go  ,  the  classification,  and  so  could  be  “i  carrv  five  life  insurance  uoli- 

^Svrthere\^?poUmtrthtr^^^^^^^^^^^  ‘7  discount  if  their '  eies:?w^  endowments 
i  When  Vdoes,  It  7aThave  under:  $2,500  each,  one  whole  life 

pne  some  changes  in  its  proposed  |  ion  Board  thFt  companies^no?  num- '  whole  life 

i  .  bered  among  its  membership  will 

•  Might  Bc  Extended  adopt  similar  plans.  The  automo-  Family  Income  which  sti.l 

I  Whether  the  discount  plan  could  'oile  insurance  business  in  Canada  '  b®''®  years  to  go. 

later  be  extended  to  Class  A — I  is  split  roughly  50-50  between  mem- 1  My  family  consists  of  three  boys, 
i  covering  pleasure  cars  sometimes  '  bers  of  the  board  and  independent  age  11,  8  and  6.  My  wife  and  I  are 

i  driven  by  under-25  drivers— and  companie-s. _ 37.  I  had  an  illness  last  year  and 

■  .  I  doctor  says  not  to  try  to  buy 
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]  YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

I  By  Charlie  Pikie 

.  .  1 

A  Problem  in  Re-Programming 

of  Insurance  Coverage  ! 

?  life  insurance  poli-  I  expenses,  etc.,  and  $5,000  suc- 

owments  at  age  60  j  cession  duties  (I  might  be  | 

ch,  one  whole  life  j  away  out  on  succession  duties 
,000;  two  whole  life '  --either  too  high  or  too  low). 
000  each,  with  riders  ,  2.  Use  your  group  policy  further 

Income  which  sti.l  to  pay  $200  a  month  to  your 
Id  go.  I  vvife  for  one  year  as  readjust- 

onsists  of  three  boys,  ment  income.  Add  to  it  $100  a 
).  My  wife  and  I  are  month  from  your  family  in¬ 
illness  last  year  and  come  riders  to  make  a  total  of 
s  not  to  try  to  buy  $300  a  month  for  one  year, 
for  another  two  or  1  3,  Use  the  rest  of  your  group  in- 

However,  I  recently  :  surance  to  pay  $40  a  month  to 

lup  insurance  policy  ;  your  wife  for  another  12  years, 
i.e.,  until  your  youngest  son 
last  two  life  insur-  is  19.  Add  to  this  the  $100  a 
s  a  result  of  an  in-  month  from  your  family  in- 
lan’s  programme.  1  come  provision  to  bring  it  up 
'cd  and  do  not  wa*!:  to  $140  a  month.  Leave  the 

ither  agent  since  I  rest  of  your  policies  on  deposit 
not.  be  buying  more  with  the  insurance  companies, 
wife  necd.s  at  least  They  will  earn  about  $50  a 
to  pay  household  .  month,  bringing  this  total  to 
$190  a  month. 

care  to  discuss  my  4.  When  your  wife  is  50  (and 
ies  and  their  distri-  the  children  are  through  high 
form  of  a  plan,  in  school)  turn  your  two  endow- 
Thank  you.”  ment  policies  into  monthly  in- 

C.  S.  come  for  your  wife  for  the 

❖  ❖  next  ten  years  —  they  should 

provide  about  $48  a  month, 
s  ^o’^  gjess  that  H  residue  of  your  in- 

hiVh  hlonH  nrilnre  On  deposit  getting  an 


t  R  B.  Arnold  to  be  manager,  Seattle, 

I.  lower.  _  Wash, 

W.  D.  Bate  to  be  accountant,  Grand 

B  income  of  approximately  $65 

a  month  from  interest  and  b.c.  to  be  manager.  Lillooct, 

making  a  total  of  $113  a  month,  j.  w.  Harrison  to  be  an  assistant 
Your  wife  should  also  have  the  acfounfonL  Condom  OnL 

.  ..  , _ V.  S.  Barnes  to  be  assistant  account- 

privilege  Of  drawing  on  your  gn^  Repina.  Sask. 

I  policies  to  help  out,  where  1  The  Salmo,  B.C.  sub-branch  will 

!  necessary  for  college  fees.  hereafter  operate  as  an  independent 
'  a  whirtn,  r  7ifo  is  ln  sta  then  branch  under  the  management  of  J.  H. 

5.  When  your  .wife  is  60,  she  then  manager  at  Lillooet,  B.C. 

(  can  turn  most  of  the  balance ,  r.  b.  Grieve  to  be  an  assistant 

I  of  your  insurance  capital  into  accountant,  Spadina  and  College, 

,  a  life  annuity  for^herself.  j 

j  V  V  V  I  p  Q  Forrest  has  been  appointed 

I  shall  make  no  attempt  to  sug-  manager  at  East  Hastings  and  Sperling, 
gest  the  allocation  of  your  insur-  Burnaby.  B^C  ^ 

ance  values  for  purposes  of  pension  wabana.  Nfid. 

unless  you  want  to  send  me  a  much  W.  C.  Meek,  to  be  manager  at  Ot- 

more  complete  picture.  a  .  v  •.*  * 

re  voiir  ,.,ifp  haup  asspta  T.  A.  Carruthers,  to  be  an  assistant 

I  If  you-^r  your  wife-— have  assets  gt  Vancouver.  B.  C. 

of  any  sizable  proportion,  in  addi-  dominion  bank 

tion  to  your  life  insurance,  I  sug- 1  „  j  Henderson  has  been  appoint- 

I  g05t  that  you  talk  to  a  trust  com-  ed  a  supervisor  at  head  office. 

1  pany  representative  and  listen  to  I  A.  F.  Calls  to  be  manager  at  Kings- 
what  he  has  been  able  to  work  out  way  and  Joyce  road,  Vancouver, 
for  others  in  similar  situations  to  '  '  g^^r 

I  yours.  I  J.  E.  McCollum  has  been  appointed  ' 
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By  The  Mutual  Life 
Salary  Savings  Plan 


One  of  the  simplest  methods  of  building  better 
employee  relations  is  to  promote  and  support  a 
.Mutual  Life  Salary  Savings  Plan. 

.411  that  the  employer  does  is  make  regular 
deductions  from  the  pay  of  employees  ■who 
voluntarily  aiitiiorize  him  to  do  so,  and  remit 
them  periodically  to  The  .Mutual  Life  of  Canada. 
This  is  a  security  arrangement  the  employees 
can  obtain  in  no  other  way.  The  result?  More 
contented  and  better  workers,  'whose  morale  is 
strengthened  by  the  knowledge  that  Life  Insur¬ 
ance,  bought  through  their  company’s  Salary 
Savings  Plan,  is  increasing  their  present  and 
future  security. 

If  you,  too,  are  interested  in  these  employee- 
relation  benefits,  contact  your  local  Mutual  Life 
representative.  Or,  if  you  prefer,  write  directly 
to  our  Head  Office. 


life  insurance  for  another  two  or  I 
I  three  years.  However,  I  recently : 
I  received  a  group  insurance  policy 
'for  $15,000. 

I  bought  my  last  two  life  insur- 
I  ance  policies  as  a  result  of  an  in- 
!  surance  salesman’s  programme.  1 
:  have  since  moved  and  do  not  wa*!: 
to  call  in  another  agent  since  I 
cannot  and  will  not.  be  buying  more 
insurance.  My  wife  needs  at  least 
$200  a  month  to  pay  household 
expense.',  etc. 

Would  you  care  to  discuss  my 
insurance  policies  and  their  distri¬ 
bution  in  the  form  of  a  plan,  in 
your  column?  Thank  you.” 

I  C.  S. 

<•  <•  •> 

I  Without  knowing  your  disability, 

I  my  inclination  is  to  guess  that  it 
was  ulcers  or  high  blood  pressure. 

:  The  reason  for  my  guess  is  that 
both  conditions  seem  to  have  an 
affinity  for  people  who  are  con- 
j  scientious  and  possess  a ,  strong 
sense  of  responsibility. 

I  I  should  not  worry  too  much 
'  about  being  under  an  obligation  to 
I  a  programme-type  life  insurance  ' 
.salesman.  A  large  part  of  their  I 
business  comes  from  references, ' 
and  I  believe  that  a  reference  from  i 
you  might  carry  weight.  ' 

An  interview  with  .  you  would 
1  also  bring  answers  to  the  following 
questions  and  influence  the  plan- 
!  ning  of  your  life  insurance.  Do  you 
have  other  substantial  assets?  Are 
they  of  the  ‘liquid’  or  ‘frozen’ 
variety?  What  is  your  total  estate? 
Do  you  own  a  home  with  a  mort¬ 
gage  or  do  you  prefer  to  rent? 
Have  you  or  your  wife  investment 
income  other  than  your  earnings? 
Does  your  company  have  a  pension  I 
plan,  and  how  much  will  it  pay  at  j 
what  age?  I 

I  ❖  ❖  «  i 

Assuming  that  life  insurance  is 
the  major  part  of  your  estate,  here 
is  what  I  would  do  with  your 
policies: 

1.  Earmark  your  group  insurance 
to  pay  $2,500  clean-up  bills, ' 
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...OUT  OF  YOUR  POCKET 

**. . .  Yet  another  highly  significant  influence  on  the  future  course  of 
events  in  this  country  will  be  the  role  'we  assign  to  the  functions  of 
government  in  the  economic  and  social  order. 

". . .  The  whole  problem  is  under  existing  conditions  the  more  in¬ 
tractable  because  of  the  obvious  need  for  a  high  level  of  defence 
expenditures.  But  when  all  has  been  said,  we  are  left  with  the  fact 
that  the  demands  of  the  community  for  civilian  services  provided  by 
government  seem  to  grow  from  year  to  year  and  the  scope  and  nature 
of  these  services  have  expanded  greatly  in  the  post-war  period. 

"Added  to  this,  there  seems  to  be  an  increasing  tendency  to  run 
to  government  for  protection  against  what  might  be  called  the  ordi¬ 
nary  hazards  of  day-to-day  business.  The  individual  usually  recogni/e* 
that  a  distinction  must  be  made  between  what  he  would  like  to 
have  and  what  he  can  afford  to  have.  But  in  respect  of  the  services 
which  people  provide  for  themselves  collectively,  through  govern¬ 
ment,  this  distinction  is  much  less  ^lear-cut. 

"Be  that  as  it  may,  the  fact  remains  that  the  services  provided  bf 
government  must  be  paid  for  out  of  the  pockets  of  private  citizens! 
in  one  way  or  another,  the  costs  must  reach  the  individual." 

‘  B.  C  Gardner 


SATISFACTION 


WOULD  YOU  LIKE  A  COPY? 

This  quotation  is  from  the  address  of  the  President 
of  the  Bank  of  Montreal  at  the  B  of  M’s  recerst 
135th  annual  meeting.  If  you  would  like  to 
receive,  when  published,  a  free  copy  of  the  illustrated 
annual  report  carrying  this  address,  write  to  the 
Bank  of  Montreal,  P>0,  Box  6002,  Montreal. 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Firi‘  and  Ltfe  Assurance  Corporation,  Limited 
Thcr  Generol  Accid<’nt  Assurance  Company  of  Canada 
Scottish  Conadian  Assurance  Corporation 
General  Accident  Building,  Toronto 


TO  A  mitmaimm 

op 

Bank  of  Montreal 


WORKING  WITH  CANAOIAKS  IK  EVERY.  WALK  OF  LIFE  SIHCE  I  i  f.? 


Labatt  Net  Off] 

Up  For  October* 

W%  J  O  I  !  Canadian  Pacific  Railway  Co.  rc- 

§  in  /If  ^ :  ports  for  month  of  October  net 

Vft  IlCUVf  U  yp  5175.97]  fj.pp,  figures 

- •  !  for  same  month  la.st  year  at  $4,- 

Gain  Aaain  E«.  ’  734.910  as  compared  with  $4,578.- 


Business  Gain  Again  Ex- 

eeeds  thel’  Shown  by  In*  were  5344.22.3  lower  at  $40,035,763 
..  Wk^la  i  'his  was  more  than  offset  by  a 

aUSrry  os  0  Trnoie  reduction  in  working  expenses 

- - -  I  of  $520,194  to  $35.300.8,53. 

Fiscal  year  ended  Sept.  30  ‘  For  10  months  ended  October  31 
1952  1951  jcumlative  net  earnings  of  $23. .560.- 

*  *  I  187  showed  an  increase  of  $3,954.- 

'surniuV'  *  .337  249  *  035 ’274  *  ">-month  net  ; 

Work,  capiui  !  . .  .  .3!55i!**5  3!92fl!898  $19,605,248.  Gross  for  10-month 

Annual  report  of  John  Labatt  *23.901^^^^^  greater  at 

,  ,  ,  ^  ,  $,37,9.305.388  while  working  expenses 

Ltd.  .shows  a  new  record  in  sales  at  $3,5,5.74,5.201.  were  up  $19,946,982. 
pstablLshed  with  percentage  gain  of - 

"7.r.,rrcrw‘.“irnSh!!October  tv  Sales  | 

bourhood  of  9  per  cent.  Heport|^|  ^eW  High  PeO  k  I 
points  out.  however,  that  increased  ^  i 

sales  could  not  offset  the  sharply  * 

higher  costs  of  materials,  labour.  InventOfies  bore  ond  mo^  '• 
taxes  and  di.stribution  which  beset  ■  ,  ,  .  , , 

the  entire  industry.  Hence  the  con-  nufacturers  having  trouble 
traction  in  net  earnings  as  com-  production  schedules 

pared  with  preceding  year. 

Dealing  with  the  earnings  out-  * 

look  for  the  present  year  in  C'  ladian  TV  set  manufacturers 


bourhood  of  9  per  cent.  Heportj^l  ^eW  High  PeO  k  I 
points  out.  however,  that  increased  ^  i 

sales  could  not  offset  the  sharply  * 

higher  costs  of  materials,  labour.  Inventories  bore  and  mo^  '• 
taxes  and  di.stribution  which  beset  ■  ,  ,  .  , , 

the  entire  industry.  Hence  the  con-  nufacturers  having  trouble 
traction  in  net  earnings  as  com-  production  schedules 

pared  with  preceding  year. 

Dealing  with  the  earnings  out-  * 

look  for  the  present  year  in  C-  iadian  TV  set  manufacturers 
directors’  report,  Hugh  F.  Labatt,  1  are  having  the  same  trouble  as 
chairman  of  the  board  *’nd|  Mother  Hubbard — the  cupboard  is 
president,  forecasts  further  sales, u„„  wti.u  ...in 

and  production  records  as  well  coming  of  the  win- 

operating  economies  resulting  from!'®’’  listening  season,  an  unprece- 
the  plant  modernization  program  dented  demand  coupled  w'ith  short-] 

®^9P*^lagcs  of  components,  has  stripped] 

of  the  capital  program,  which  inventories  bare.  Even  the  mak-!^ _ _ _ 

mcludes  s  new  bottle  shop  ware-  5^5-  showrooms  have  little  to  dis-|j - - — .  .  Iu.-hiph  we  ran  break  out  of  the 

hou.se  and  shipping  facilities  in  play,  and  dealers  shelves  are  bare-  ,c  ^vrir  nf  rri<r-  u-iiVi  u-wirh  ' 

London,  is  revealed  by  the  increase  ly  amole  if  that  Sales  of  TV  re-  •  ■  vicious  cycle  nf  ciisc>  with  which  , 

cost  which  at  ceiver^  in  October  totalled  23.631.  WHSt  S  HaOpening  III  bedevilled  since  the  | 

S15.3o2,864  are  almost  50  per  cent's  new  high,  and  bringing  the  total  _ _ — _  w’ar. 

higher  than  in  19,50  w'hen  the  (number  of  sets  built ’in  Canada  to'  It  is  easy  to  sec  the  divergence  ] 

modernization  program  got  under  172.278.  i  ^  of  views  that  may  ari.se.  On  the  j 

t*’®.'’-  I  Manufacturing  schedules  have ,  I  I  I  eve  of  the  conference  a  programme 

Economies  reflecting  the  capital' been  a  nightmare  over  the  past|  I  I  JhA  I  1^1  ^  called  ‘Taking  Stock"  was  broad-! 

expenditures  are  referred  to  byicighteen  months.  Just  as  the  in-i  ■  ■  ■  ■  m  m  ■  ■  v  l],e  b.B.C.  network  to' 

Hugh  A.  Mackenzie.  general  I  dustry  was  emerging  from  the  pilot  |  which  vour  correspondent  listened 

manager,  who  points  out  that jplant  stage,  severe  credit  restric-  Inodeouote  oold  and  dollof  reserves  of  U.K.  chief  borrier  w-ith  keen  interest.  A  team  which 
profiU  for  the  last  six  months  of  tions  and  higher  exose  '®*es  9  a  •  ^  i  included  David  Legate.  London 

the  fi.scal  .vear  were  higher  than  for  I  stifled  sales  and  gave  TV  makers  |  $0  convertibility  OS  conference  opens  —  American  C.  Ot  corre-pondent  of  the  Montreal 

the  same  period  of  the  year  pre- !  the  blues.  While  there  was  some  I  a.  .  ■  j  «  l*  l  ij  •  A,,ot— ,ii« 

ceding.  i  improvement  earlier  this  year.  I  C.  in  London  frown*  on  higher  gold  price.  !  a 

Modernization  and  other  capital; nothing  to  suggest  the  ALFRED  W  GINGELL  Australia  and  South  Africa  came 

outlavs  durine  the  vear  totalled  uPward  surge  in  demand  current-  "y  Akl-Ktu  w.  Australia  ana  an  itn  .-yirica  came 

■  $3,300  000^  Funded  debt  of  $4.500.000 1 ly  embarrassing  the  .industr:^  Like!  London  Correspondent  of  The  Financial  Times  o^rmect^pr  m-  ' 

ic  now  shown  which  includes  a  any  mass-produced  item,  TV  sets  1  periai  pretcrence>  in  proiect  prim 

further  debenture  issue  of  $2,250,000]  tlepcnd  on  a  great  variety  of  parts,  1_ _ _ _ l.  ary  indu.stries  "’nTfo?  secure 

!^mpan"v'''^ha.s^^op^t?o'ned'’T°^^^^  in ‘'rnTny'”'  instances  through  London.  —  (By  Air  Mail)  —  The  1  serves  dwindled  at  an  apalling  |  m^rkeUs.  David  Legam.  how-ever,  | 

manufacturina  site  at  Ville  La  Salle  i  shortage  nf  perhaps  only  one  part.  Commonwealth  Conference  which 'rate.  Since  then  the  terms  of  trade  y  3..;  obviou.^ly  in  favour  of  free 
Quebec  and  iVenlar^ing  warehouse  manufacturers,  of  course,  opened  last  week  commenced  its|and  experiments  in  social  welfare  trtide  and  taking  a  chance  w'ith  ' 

facilities  in  Montrear  Marked  sales ' f^3kc  a  high  proportion  of  the  com-  deliberations  under  very  different | have  never  allowed  the  reserves  to  convertibility,  w’hile  he  referred  1 

increased  were  recorded  in  theiPf'"®"'*  ‘be  supply  of  which  they  circumstances  from  thote  dark  days|be  built  up.  At  the  end  of  October,  politelv,  but  w'as  none  the  less  in¬ 
expert  as  w-ell  as  the  domestic  I  can  control,  but  for  certain  spe-  of  last  January  when  the  Finance 'they  stood  at  £1,767,000,000.  For  sj.etent.  on  the  desirability  of  exam- 

market  Icialiscd  items,  they  rely  on  out-  Ministers  met  under  the  shadow  convertibility  purposes  this  is  hope-  jnin"  domestic  policies.  You  w-ill  I 

— -  sirfe  suppliers,  of  an  impending  economic  di.=aster.  ]p.-giy  inadequate;  experts  have  es-  not  be  surprised  that  there  was  I 

Enrninac  Dron  For  Concentrated  Ownership  ^  v^'VnH  that  it  needs  three  to  four  unanimous  agreement  on  the  need; 

earnings  urop  ror  .  u-  •  .  .  a  debt  every  day  and  amount  for  full  scale  for  a  higher  gold  price. 

n...AlAA,.  Da.ma.1 /"a  ownership  is  concentrated  the  Commonwealth  family  as  aL  .  which  seems  little  enough  ,  Z  j  .u  ,  .u  a 

Dryden  Paper  Co.  in  a  few  areas.  Of  a  total  of  172.-  w’role  was  clearly  insolvent.  It  so  happened  that,  on  the  day  ; 

Fiscal  years  ended  .Sept.  30  278  sets  shipped  since  manufactur-  it  is  "out  of  fne  ted"  and  has  a  .,nces  amounting  to  approximately  h  ”  T'lt.’' ! 

1952  1951  ing  began  in  Canada.  Windsor  has  small  gold  and  dol’  surplus.  , appioximaieiy  |  Manhattan  room  of  the, 

*»».  .—*-...'4.5.249,  Toronto-Hamilton.  67,905.  -j-u.  Pommonwealth  has  thus  ^ •  'Savoy  Hotel  organized  by  the  Am- j 

plr  5?'’""’®'  LZIO.-SS  Peninsula.  25,944.  Montreal  achieved  what  Mr  Butler  has  des- '  '(>'((•.  £1.042.000.000  isprican  Chamber  of  Commerce  as  a! 

Work  capital  s.997;i97  3,78.5.792  23.406.  and  the  rest  of  Canada,  cribed  as  a  •breathir"  space"  and'bfld  by  British  colonies  and  other  .jcnd-off  to  a  pamphlet  putting  for-, 

A  reduction  of  over  11  per  cent  ^t  present  only  Montreal.  task  of  dependent  territories  in  the  Empire.  :^.ard  a  plan  for  a  dollar-.sterliag  ' 

in  net  earnhigs  for  past  fiscal  vear  Toronto  and  Southwestern  Ontario  reconstruction.  The  present  balance,' i  L313.000.000  by  self-governing  , alliance.  The  pamphlet  in.sisted  that  ! 

as  compared  with  vear  previous  is  P"''  Programs  reguarly.  al-  however,  is  precarious  and  has  only  (territories  in  the  sterling  area,  there  must  be  monetary  discipline, 

'  leoorted  bv  Drvdeii  Paper  Co.  Ltd.  '‘‘ough  Vancouver  and  Victoria  are  been  achieved  by  restrictive  mea-1  £842.000.000  by  non-sterling  coun-|to  squeeze  inflation  out  our  econ- I 

Lo^wer  earning.s  are  attributed  to  Wasl?"  sures,  while  the  surplus  is  too  small  tries  and  £.570,000.000  by  the  Inter- ]omy;  reduced  public  expenditure  to  j 

I  drop  in  pulp  prices  during  year  and  bemR  built  at  Bellingham.  .h.  finance  the  large-scale  Empirejnational  Monetary  Fund,  the  Inter- j<,ppn  the  way  for  cuts  in  taxation.  I 
increased  costs  Victor  George  of  Canadian  Mar-  development  schemes  which  welnational  Bank  for  Reconstruction  |ar,d  greater  productivity  backed  by  ^ 

'  ce^ei"?Ta5ag1r^^”sta'?;r‘1hal  Tn^  f-tri^,T^ha‘'J'^  mlTcIt^  ircomrn 

^r^"a^i;d  =®^;ve;'‘^’h1  ^-ioll;  NW  if  the  pound  were  really:  ].  ,u,,ns,ed  that  the 

year  were  the  result  of  major  in-  instance:  telt  gear  used  in  mak-  made  convert  We  before  the  meeL'l""^  ’  ""  eould  ^British  Treasury  may  have  to  p 

creases  in  labour  rates,  higher  wood  ^V  receivers  costs  $50,000.  ended  that  a  c •  t  and  dried  agreed  annual  f^;,.ther  in  immobilizing  some  of  the 

costs  and  lower  production.  Aver-  ^t  present  there  are  33  manu-  l  had  Xeadv  been  under-  releases  as  at  present.  All  the  hold- (accumulated  sterling  balances;  and. 

age  earnings  per  ton  of  all  pro-  facturers  in  Canada  and  as  a  re-  •L^itten  hv  the  United  States  and  ®''S  would  have  to  have  the  right  tj-,  this  respect,  differed  little  from 

ducts,  before  depreciation  and  taxp  jun  „f  a'  revision  of  import  regu-  Personallv  1  fail  to  see  'o  convert  the  lot.  Obviously  thus  views  put  forward  earlier  in 

r,!!,  ,„Thelro"vfo..s"fis''cTraV^^^  f  American  sets  outgoing  President  could  would  not  all  happen  at  once,  but  this  column.  More  surprising,  how- 

equal  to  the  previmts  fiscal  year.  appears  a  thing  of  the  past.  i  j  his  signature  to  such  an  a^ree-  'here  us  clearly  a  danger  that  some  ^ver.  was  the  view  that  America, 

to  hp'’T  sphere  biird’'eT'with  nro'"  .  observers  feel  h  is  sLljiment;  and  General  Eisenhower  will  might  go  full  spep  ahead  and  thus  should  do  her  share  with  lower! 

to  be  a  •‘'^''cccbiipen  with  pro  too  early  to  fully  predict  the  t  be  officially  in  the  saddle  un-  precipitate  another  crusus  from  tariffs,  as  simplification  of  customs 

;^rne"d  or  the  Lne  s  o^the  com-  that  HI  January  If  we  ehminaFe  that  which  it  w-ould  be  very  difficult  procedure  and"  moves  to  stimulate; 

earned  for  the  owner,  of  the  com  evidence  to  date  suwe^^^^^^  possibility  therefore  it  seems  to  mej'"  recover.  You  might  of  course,  overseas  investments  while  there] 

"  During  the  .year  directors  approv-  tionize  merchandising  'bat  the  only  thing  to  do  is  to  come  | P^’ct  of  the  sieilmg  bal-  ,<hould  be  long-term  contracts  for  | 

ed  expenditure  of  $3.5  million  to  ^  jhe  on-again,  off-a^gain  issue  nf  back  to  the  size  of  our  gold  and|''"ces  which  accumulated  'during  rnateriaLs.  especially  minerals.! 

increase  mill  capacity  from  60.000  colour  TV  is  now  in  the  off  phase,  dollar  reserves  and  ask  ourselves  I  *bc  w-ar  in  payment  for  goods  and  Towards  the  end  W  the  meeting., 

tons  a  year  to  80.000.  The  program  Experts  feel  that  it  will  come  whether  they  are  sufficient  to  stand  ![]  defending,  Egypt  ^be  chairman,  E.  A.  ONeal.  of  Mon¬ 
ts  scheduled  for  completion  by  early  ovcntuallv.  but  that  up  until  now',  the  strain  that  would  be  sure  to  India,  .should  have  been  funded  Chemicals,  and  Carl  W.  Hay- 

1954.  we  are  still  waiting  for  a  thorough-  follow  the  first  few  weeks,  orjw'^S  ago.  I  couldn  t  agree  there,  ^c^i.  of  the  National  City  Bank  of 

- -  ly  workable  solution.  months,  of  convertibility.  Perhaps  the  conierence  wull  give  Npvv  York,  gave  a  questioner  on  | 

Penny  Spruce  Mills  - - -  This  takes  me  back  to  the  disas- |P''*ori'.v  to  this  most  important !, he  gold  price  a  du.sty  answer.  It! 

;  I,  J  ^  .  I  i  Brazilian  Services  trous  experience  of  the  autumn  of  quc-'tmn.  |„as  said  that  a  higher  price  for 

I  Under  New  V«OntrOI  ,  m  ai  aL  II  when  the  pound  W'as  freed  I  have  given  you  the  physical  gold  was  "non-starter"  as  far  as; 

Vancouver — Controlling  interest  i  rirsfr  10  AnOnrilS  Up  under  the  terms  of  the  American  obstacles  to  freedom.  That  is  not  to  America  is  concerned.  They  were  j 

in  the  Penny  Spruce  Mills  Ltd.,  a  |  Brazilian  Traction.  Light  and  loan.  Then,  you  will  recall,  there  say  that  I  am  in  the  opposition  therefore,  just  as  uncompromising 

large  w'hite  spruce  operation  injpower  Co.  Ltd.,  reports  increases  ^as  such  an  avalanche  of  conver-  camp.  Far  from  it.  for  in  my  view  as  .Tohn  Sn.yder.  the  ex-Secretary 

northern  B.C..  has  been  purchased! in  all  services  in  the  first  ten  gj^n  that  our  gold  and  dollar  re-  eonvertibility  is  the  only  way  in  nf  the  U.S.  Treasury. 

!  by  the  Thurston  family  companies! months  of  this  year  as  compared - — — — — - - — - 

-  Totem  Pole  and  Piling  Ltd.,  and  with  the  same  period  in  1951. 

Tyee  Poles  Ltd.  The  company  has  Number  of  telephones  in  service  | 

:  embarked  on  plans  for  a  timber  October  31,  1952,  was  ,506.405  —  an  | 

management  licence  w'ith  a  fully  increa.se  of  49.040  over  1951.  There 

integrated  logging  program  to  sup-  w'cre  3.852,070,783  kilow'att  hours  of 
ply  the  Penny  mill.  electricity  sold  in  the  first  ten 

•New  president  is  Frederick  R.  months  of  1952  as  compared  with 

Thurston.  Other  directors  are  Rob- j 3.808,849,641  k.w'.h.  for  the  same 
ert  H.  Thurston,  secretary.  R.  Mur- !  period  last  year.  Sale  of  gas  rose 

ray  Brink.  Norman  J.  H.  Brow’n.  j  from  203.389.324  cubic  metres  for  . 

all  of  Vancouver,  and  Robert  G.  jthe  ten  months  period  in  1951  to  i: 

MacDonald  of  New'  Westminster.  1 208.5.39..543  this  year.  1^.  ' 


F.  W.  NICKS 


T.  A.  BOYLES 


W.  C.  MEEK 


F.  William  Nicks  (left),  managei  of  The  Bank 
of  Nova  Scotia’s  main  Toronto  branch  since 
19.50,  has  been  appointed  an  assistant  general 
manager  of  the  bank.  Thomas  A.  Boyles 
I  centre  I .  return.^  to  Toronto  to  succeed  Mr. 
Nicks  after  more  than  two  years  as  manager 
of  the  bank’s  Ottawa  main  office.  From  Tor¬ 
onto.  William  C.  Meek,  a  supervisor,  and  for 
six  years  previously,  chief  accountant  of  the 
bank,  goes  to  Ottawa  to  become  manager  of 
the  main  branch  there. 


Mr.  Nicks,  who  came  to  Toronto  from  Montreal 
w’here  he  had  been  manager  of  the  principal 
branch,  w'as  assistant  manager  of  the  Toronto 
office  from  1944  to  1946.  Before  returning  to 
Toronto  he  was  successively  assistant  supervi.'or 
at  Saint  John.  N.B..  and  manager  of  Halifax 
main  branch.  His  successor,  Mr.  Boyles,  is 
well-know  in  Toronto  where  he  spent  more 
than  20  years  in  a  number  of  important  posL 
at  the  bank’s  general  office,  among  them  those 
of  chief  accountant,  executive  a.ssistant  and 
supervi.sor. 


What’s  Happening  In 

BRITAIN? 

Inadequate  gold  and  dollar  reserves  of  U.K.  chief  barrier 
to  convertibility  as  conference  opens  —  American  C.  of 
C.  in  London  frowns  on  higher  gold  price. 

By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  Financial  Times 


It  was  ar^ed  that  it  would  only 
be  a  palliative  for  the  lack  of  bal¬ 
ance  between  the  dollar  and  ster¬ 
ling  areas,  while  it  would  damage 
confidence  in  the  U.S.  dollar  and 
have  inflationary  effects.  It  is.  nf 
course,  difficult  to  refute  this  view. 
Those  who  argue  in  favor  of  an 
uplift  in  the  gold  price  do  .«o  on 
the  grounds  of  expediency  in  that 
it  would  .strengthen  the  gold  and 
dollar  rc.'erves  of  the  sterling  area 
overnight. 

Sometimes  the  journalist 
scratches  about  for  meaty  items  of 
news  on  which  to  comment;  while, 
at  others,  it  showers  on  him  like 
manna  from  the  skies,  and  the  dif- 
fiiulty  then  becomes  one  of  .selec¬ 
tion.  Last  week  fell  into  the  latter 
category.  Seeing,  however,  that  we 
have  been  talking  about  develop¬ 
ment  projects  it  seems  to  me  that 
I  cannot  conclude  this  article  with¬ 
out  referring  to  the  government 
White  Paper  announcing  agree 
j  ment  on  the  Gold  Coast  Volta  River 
i.Miiminium  Development  Scheme. 

.^s  you  know,  the  participants 
include  the  BritLsh  Aluminium 
Company,  the  Aluminium  Company 
of  Canada  and  the  British  and  Gold 
Coast  governments.  The  estimated 
total  cost  of  £144.000.000  is  to  be 
’or.rne  as  to  £56.000.000  by  the  Brit¬ 
ish  government,  .£ .39,000,000  by  the 
Gold  Coast,  while  the  rest  will  be 
shared  between  the  alumininum 
companies.  There  is  considerable 
enthusiasm  here  for  the  scheme,  i 
but  there  are  certain  difficulties ; 
and  dangers  that  should  not  be! 
overlooked. 

Kwame  Nkrumah,  Prime  Minister  i 
of  the  Gold  Coast,  recently  said. 
"Although  I  appreciate  that  the 
whole  future  of  the  Gold  Coa.^l  de¬ 
pends  on  the  scheme  we  mu.-t  at  • 
all  costs  avoid  a  repetition  ot  .\ba-  , 
dan."  Now,  does  this  mean  that  we  j 
shall  be  accused  of  exploitation  ] 
when  the  mills  have  been  com-  i 
pleted.  the  aluminium  starts  to  ' 
how,  the  hospitals  have  been  built.  I 
the  roads  and  welfare  schemes  have  ] 
been  installed,  and  the  little  matter  j 
of  dividencLs  for  shareholders  comes 
up  for  consideration ’I 

Yes.  Mr.  Nkrumah.  we  must  re¬ 
member  .Abadan.  We  mu.it  al.«o  re-  ' 
member  the  1945-.50  nationalization  j 
schemes  in  this  country.  Perhaps  j 
it  would  be  better  if  1  left  it  at  ] 
that.  I 

The  present  average  investment] 
in  plant  and  equipment  to  provide , 
one  job  in  a  Canadian  manufac-j 
turing  plant  is  about  $8,400;  in  some 
heavy  industries,  such  as  steel  mills, 
the  cost  is  as  much  as  $17,000  per' 
job. 
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'[Coal  and  Oil  Industries  in  West 
Find  Future  Should  Be  Shared 


.'*peelal  to  The 

Vancouver  —  British  Columbia’s 
j  bigge.st  and  oldest  coal  company. 

;  Canadian  Collieries  iDun.smuir) 

.  Ltd.,  which  for  nearly  half  a  cen- 
1  tury  has  been  a  major  producer,  i.s 
j  preparing  to  enter  the  petroleum 
;  industry. 

Norman  Whittall.  who  recentl.v 
'became  president  and  chief  exe- 
'cutive  officer  of  the  coal  company. 

I  has  for  several  years  been  pro¬ 
minent  in  oil  and  natural  gas  devel- 
lopment  in  .Alberta  and  British  Col¬ 
umbia  and  he  has  been  one  of  the 
■  leading  figures  in  Westcoast  Trans- 
I  mission  Co.,  which  has  been  nego- 
itiating  for  the  building  of  a  natural 
gas  pipeline  through  this  province 
to  Vancouver  and  Northwest  Amcr- 
I  ican  cities.  He  has  also  been  active 
;  with  Pacific  Petroleums. 

1  While  terms  of  the  proposed  deali 
(have  not  been  divulged,  it  is  cx- 
!  pected  that  the  coal  company  will 
[obtain  rights  to  oil  producing  con- 
I  cerns  in  exchange  for  shares  in 
I  Canadian  Collieries. 

!  The  coal  industry  of  British  Col¬ 
umbia.  although  still  a  major  factor 
!  in  the  coast’s  economy,  has  been  in 
decline  for  .some  years,  and  Mr. 

]  Whittall  represents  a  group  in  con- 
'trol  of  the  company  which  favors 
(diversification  so  that  advantage 
may  be  taken  of  the  inevitable  dev¬ 
elopments  in  the  oil  and  gas  field' 
in  Western  Canada  during  the 
coming  years. 

Shareholders  .Approved  I 

In  his  last  annual  report  Mr. 
Whittall  hinted  that  it  was  pro¬ 
posed  to  invest  .some  of  the  com¬ 
pany’s  surplus  funds  in  the  petrole¬ 
um  industry.  Shareholders  subse¬ 
quently  approved  a  program  of 
refinancing  whercbv  the  colliery 
compan.v's  capital  stock  of  no  par 
5'altie  wa.s  transferred  to  a  par 
value  of  $3  per  share,  and  its 
authorized  capitalization  increased 
from  l.OOO.OOfl  to  2, .500.000  shares. 

Oil  companies  are  becoming  in¬ 
creasingly  interested  in  coal  re¬ 
serves  as  sound  basic  resource  sup¬ 
plies  for  petro-chemical  conversion, 
using  natural  gas  as  fuel. 

.Although  Canadian  Collieries  has 
ranked  as  one  of  the  province’s 
oldest  and  most  prosperous  indus¬ 
trial  concerns,  its  origin  really 
dates  several  decades  before  cor¬ 
porate  organization.  During  the 
early  days  of  the  province  the  late 
Robert  Dunsmuir  discovered  coal 
near  Nanaimo  on  Vancouver  Island 
and  he  and  his  son  James,  who 
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later  became  premier  of  British 
Columbia,  founded  one  of  the  prov¬ 
ince’s  first  great  financial  dynas¬ 
ties. 

.At  one  time  Nanaimo  coal  wa« 
-sold  up  and  down  tne  Pacific 
coast  and  in  the  Orient,  but  labo’r 
strikes  in  1913,  competition  of  col¬ 
lieries  in  the  Northwest  states 
and  the  competition  of  other  fuels, 
resulted  in  curtailing  the  company’s 
export  trade.  Howei’cr,  since  then 
Canadian  Collieries  has  extended 
its  ownership  of  coal  mines  in  sev¬ 
eral  parts  of  Western  Canada  and 
it  ranks  as  one  of  the  larger  coal 
operations  in  the  country. 

The  proposed  entry  into^  the  pe¬ 
troleum  field  will  mark  a'  signifi¬ 
cant  mile.stone  in  the  growth  of 
what  used  to  be  a  family  corpora¬ 
tion  interested  only  in  a  few  coal 
!  n.incs  on  the  east  coast  of  Van¬ 
couver  ’sland. 

Con.  Breweries  Mokes 
Brewing  Corp'n  Offer 

Toronto  —  Canadian  Breweries 
I-td.  has  announced  it  is  offering 
to  purcha.se  all  or  ar..v  part  of  the 
outstanding  stock  of  Brewing  Corp. 
of  .America  at  $32.50  in  U.S.  funds 
per  share.  The  offer  is  made 
through  Chemical  Bank  and  Trust. 
New  York,  and  will  remain  open 
until  December  31,  1952. 

On  January  15  this  year  Canadian 
Breweries,  which  controls  Brewing 
Corp..  offered  holders  of  less  than 
ten  shares  of  Brewir.g  Corp.  $35.50 
U.S.  funds,  per  share.  That  offer 
expired  February  8  and  was  limited 
to  a  total  of  $.50,000  oi  1.400  shares, 
being  on  a  first  come,  first  served’’ 
basi.!-. 

.A  year  earlier,  in  February.  1951, 
the  company  had  offered  Brewing 
Corp  of  .America  stockholders  tw'O 
Canad  an  Breweries  shares  for  each 
Brewing  Corp.  share.  This  offer  was 
kept  open  until  September  28. 
1951.  .At  October  31.  1S51.  the  parent 
company  held  137.977  .shares  of  the 
145.000  shares  of  Brew’ing  Corp. 
outstanding  and  now  holds  139,882 
shares. 

Officially  opened  on  Monday  of 
ii  IS  week  was  a  new  brandy  of 
the  Bank  of  Montreal  in  Cote  de 
Licsse  Road,  just  west  of  the  De- 
carie  traffic  circle  in  the  Montreal 
area  under  the  managment  of  Ro¬ 
bert  .1.  Kayser.  formerly  assistant 
manager  of  Sun  Life  branch. 


7’8«e  Debentures  having  been  told,  this  advertisemeni  appeart  as  a  maiter  oj  mortl  only. 


NEW  ISSUE 


$500,000 


Laurentide  Acceplanre  Corporation  Ltd. 

(Incorporated  under  The  Companies  .Act,  Canada  j 

5V^9i  Convertible  Sinking  Fund  Debentures,  Scries  “B” 


To  be  dated  December  Isl,  1952 


To  mature  June  1st,  1%7 


- -  i  ly  workable  solution. 

Penny  Spruce  Mills  !  — - - - ; - 

Under  New  Control  S.’’®*'*'?" 

Vancouver — Controlling  interest  i  First  10  MontnS  Up 
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In  the  opinion  of  Counsel,  these  Debenture.*  will  be  legal  investment*  for 
Insurance  Companies  registered  under  the  Canadian  and  British  Insurance 
Companies  Act,  1932,  as  amended. 

Price ;  100  and  aeerued  inlerest 

Vc,  a*  principals,  offer  these  Debentures,  when,  as  and  if  received  hr  o* 
and  subject  to  the  approval  of  all  legal  matter*  hr  our  Counsel,  Messrs. 
McMichaei,  Common,  Howard,  Ker  &  Cate,  Montreal. 

A  copy  of  the  proupcrtuf,  will  be 
furnished  upon  request. 


Gairdner  &  Company  Limited 

F.  J.  Brennan  &  Company  Lajoie,  Robitaille  &  Qe 

Limited  Limitee 

J.  T.  Gendron  Inc. 


(as  the  ALUMINUM  CO.  of  CANADA  Lld,does) 

byQuteietype 


iC00L£0NTR0L' 


I  "COOL  CONTROL”  brewing  extracts  only  the  top  good* 
/  ness  from  Dow  quality  ingredients  by  eliminating  oil 
adverse  temperature  variations  in  the  brewing  process. 


It^s  Open  Again  ! 

Reody  to  Help  Busy  Men  with  Christmas  Shopping 

EATON'S 

FOR  MEN  ONLY  SHOP 

Fifth  Floor  —  Victoria  Side 

Convenient  to  Escalator*  or  Elcvotore 

Gifts  of  great  variety  ore  on  display  right  in  the  shop  .  .  . 
competent,  well-informed  hostesses  ore  constantly  in  ottendonce 
to  help  with  your  selections,  to  moke  suggestions,  in  foct,  to  toke 
oil  the  worry  ond  detoil  out  of  Gift  Shopping.  Special  wrapping  of 
Gifts  is  o  complimentary  service  in  the  F.M.O.  Shop.  If  it  is  not 
convenient  for  you  to  coll  in  person,  send  us  o  list  stating  the 
approximate  amount  you  wish  to  spend  on  each  gift;  we  will  reply 
by  phone  or  letter.  Coll  in'  write,  or  phone  PL.  921 1,  Locals  613 
or  614. 

✓T.  EATON  C««n, 

OF  MONTRKAk 


In  the  vital  metal  supply  industry 
P.W.  Teletype  wipes  out  distance  between  plants  and 
offices  by  linking  them  with  instant,  written  2-way  communication.  This 
private  wire  teletype  system  is  the  result  of  the  combined 
facilities  of  Canada's  two  nation-wide  telegraph  systems.  Call  your  local 
telegroph  office.  A  communications  specialist  will  arrange  a 
demonstration,  ossist  you  in  making  a  study  of  your  communications 
problems  ond  prove  how  P.W.  con  speed  your  business. 

RIVATE 


CANADIAN 
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SERVICE 


CANADIAN 

NATIONAL 


HANOUNO  MORE  THAN  75%  OP  AIL  CANADIAN  TEIITYPI  SIRVICI 


,  I  (live,  and  not  too  badly,  in  spite  of  the  fact! 

T  h A  lllTIAC  that  pensions  only  amount  to  1.4%  of  the 

I  ■l■OIIVIOI  |llllw9  I  national  income,  proves  that  people  have 

ESTABi.isHED  :9i2  taken  care  of  themselves,  or  at  least,  one  way 

Published  every  Friday  at  2*2  Notre  Dame  St.  w>st,  or  the  Other,  the  Vast  majority  of  them  have. 

Montreal,  by  The  Financial  Times  PiibllshinB  Co.  I.tn  i.  •  .  i  j 


C.  ERTL  .  President 


MacCRE.ADY  .  Advt*.  Manager 


A  Well  Earned  £  Is  Better 
Than  a  Badly  Earned  $ 


our  export  trade  with  our  neigh- 1  highly  manufactured  goods,  espe- 
hour  to  the  South.  I  cially  consumer  goods.  I  cannot 

General  Eisenhower  has  always  escape  the  conclusion  that  the  prin- 
manifested  a  friendly  attitude  to-'cipa)  and  lasting  market  is  the 
wards  Canada  and  Canadians,  but, home  market.  This  being  so,  we 
the  party  he  heads  includes  some  |  submit  that  government  measures 
strong  high  tariff  and  isolationist ;  should  be  taken  to  see  that  ade- 
elements.  Since  these  groups  form  quate  and  proper  safeguards  are 


By  E.  C.  ERTL 


sVI-rctarv  John  D  Ho” K,  B.SC..  c.  A.  Aiithorircd  as  It  is  acceptpd  that  publlC  Welfare  work'  "  .  elementfi.  Since  these  groups  form  quate  and  proper  sateguard.s  are 

Second  fiass  Maii,  Post  Office  Department.  Ottawa  x  l  o„nnnrtpH  •  blit  whetl  this  is  dODC  - - - 7  '  “  - ^ ^ majority,  Congre.ss  srt  up  which  can  be  enforced  im- 

- - - - -  mu.sl  oe  supported,  mil.  wnen  inis  is  oone,,  .  persuaded  to  initiate  le- in- -diately  to  prevent  the  dumping 

E.  c.  ERTL  .  President  and  Man.-Editor  .serious  students  of  the  problem  realize  that  gislation  which  would  be  detri-!of  goods  frorn  other  countries  — 

3.  w.  TYSON  .  Vice-President  every  Cent  SO  appropriated  is  at  the  expense,'  Business  will  be  under  the  “Sign [island  continent,  to  ship  it  by  raillvative  government,  was  it?  That '  fnen^l  to  Canada’s  interests.  And  and  by  dumping  I  mean  not  only 

^  'y.  ^ . AHvtc  ManaeeJ  ^^6  nation’s  productive  workers.  The ;  of  Trade"  next  year;  not  only  busi-| 200  mile.s.  to  trans.oort  it  across  would  have  come  much  more  na- 1  I 

C.  D.  MacCREADY  . . | _ cruol  disregard  which  Socialists  have  for:ness.  but  the  whole  fabric  of  our  1  the  broad  Pacific  and  to  ask  Cana- 1  turally  to  the  socialist  mismana-'to  prevent  the  execution  of  such'dian  market  at  less  than  cost  of 


part  of  the  majority,  Congre.ss  .s"t  up  which  can  be  enforced  im- 
might  be  persuaded  to  initiate  le-  rr-diately  to  prevent  the  dumping 
gislation  which  would  be  detri-  of  goods  from  other  countries  — 


ess  will  be  under  the  “Sign  [island  continent,  to  ship  it  by  raillvative  government,  was  it?  That '  mental  to  Canada’s  interests.  And  and  by  dumping  I  rnean  not  only 
.  ,  .  •  La/,  .  A  u  'the  President,  even  though  friend-  under  the  present  law,  but  also 

e"  next  year;  not  only  busi-|20O  miles,  to  trans.oort  it  across  would  have  come  much  more  na-:]y  Canada,  might  be  powerle^  the  dumping  of  goods  on  the  Cana- 


SCBSCRIPTION  PRICE;  In  Canada  and  the  I’nited  Kinj- 
dom,  *5.00.  Elsewhere.  *6.00  (Canadian  funds.) 

ADVERTISING  Rate  Cards  on  appliration  at  all  out 
offices  or  from  any  responsible  Advertisinis:  Agenc>. 

HEAD  OFFICE:  MoJitreal.  L.Vncaster  2136*  —  All  Depart¬ 
ments. 


the  average  citizen,  and  their  pre-occupation ' relationships  will  be  made  smoothjdians  to  buy  the  stuff  at  a  time  gens, 
with  peripheral  groups  is  often  dismissed  as|or  be  W'arped  by  the  manner  in  w' hen  our  coal  mines  don’t  know 
nothing  more  than  misguided  but  noble  and  which  we  meet  the  problem.  vvhere  the  next  customer  Ls  sup- i 


humane.  It  certainly  is  misguided,  but  it  is!  j-ince  Canada  is,  to  all  intents! 


w’here  the  next  customer  Ls  sun--  There  is  no  avoiding  the  unfor-  Pledged  bself  to  carry  out  the 
wnere  me  next  customer  is  sup-  ,  .  .  .  -  .  .  j  Ger.-va  Trade  and  Tariff  Agree- 


neasures.  [production  plus  a  reasonable  ad- 

Although  the  U.S.  government  r®"” 


I  funate  fget,  of  course,  that  trade  n-jent.  a  congressional  bloc  sue- 1 


O^FFICE:  1907  Roval  B'*'*  •  -,**/,«*  1  noble  nor  humane.  It  is  nothing  purposes,  one  of  the  free.st  Zf  .1!,*!,'?./,!.!!^,'  tance  than” U  *has'^*ever*beYn  before  I’Ti’caly  by  raKs\ng"^he^*'lJ,S.**^taidff !  (  Compounded  Conlinuolly 

»  Au  -  V.  u  cheese  od  other  dairy  pro- 


East:  Telephone  W.Werley  9350  or  EMpire  3-62*6 
VANCOUVER  OFFICE:  R.  M.  Williams.  19.50  Robson  St. 
Vancouver.  B.C.,  Telephone  P.Acific  6062. 


less  than  sheer  irresponsibility. 

Despite  Mr.  Knowles’  head.v  arithmetical; 


deep  feeling  of  generosity  for  the 


LONDON.  ENG.:  95  Bishopsgate.  E  C.  2;  Davies  *  Co..  ]opic,  whatever  WaV'  yOU  sHce  the  Socialists’ [  meet  the  common  problem. 


If 

I 


Representatives. 

P.4RIS.  FRANCE:  28  Rue  Richelieu.  Paris  1,  France. 

NEW  Y'ORK:  111  Broadway,  R.  S.  Farley,  Representative. 

_ _  Devoted  to  the  interests  of  the  invest- 

/mimsisx  public  in  the  belief  that  the  con- 

\  fidevee  of  capital  is  essential  to  the 
^uaiau  )  „gbililv  of  finance,  the  prosperity  of 
C,^cm»Ti^s  indjistry  and  the  development  of  our 
'  resources. _ _ 

MONTH E.^L.  FRIDAY.  DECEMBER  .'5,  1352 


Productivity,  Corporate  Taxes 
and  Savings 


approach  to  welfare  appropriations,  it  is  still;  Ambitions  are  great  things.  but|"^bition  r 

jroOfL _ Jjg  overdone.  (common  set 

j  We  .should  reflect  with  deep  feel-  in  this  inst: 

Should  Stand  on  Our  Own  '"S®  of  generosity  on  the  ambition;  j,  neverthcles.s  an  example,  anlomic  thinking  rests. 

of  other  countries  to  trade  more:gj{3ggej.ated 

Industrial  Feet  I  freely  with  us.  and  to  .sell  us  more  'au  mo  gre 

.  .  .  of  their  products.  today  on  su 

In  an  address  marked  by  optimism  with  from  ances  no 

regard  to  the  long  term  potentialities  forjjj^^  to  whether  the  way  in  rived  at. 

Canada’s  economic  expansion,  H.  L.  Knman,  Iw-htch  these  ambitions  express 
president  of  the  Bank  of  Nova  Scotia,  cm- themselves  Ls  not  somewhat  .silly,  we  mu.=t 


trarfinff  countries  it  will  be  even i  me  .  a.  -  ,  ,  cncese  .'id  other  dairy  pro- 

.  „A),-re !*''*'*’"*  ambition  ot  our  fellow-i  The  rea.sons  for  this  have  beenifjuots,  and  this  despite  President 

more  important  to  see  now  .  them  also  be  told '  outlined  more  than  once  in  this  Truman’s  expressed  disapproval.: 

meet  the  common  problem.  their 'space.  The  Imounting  difficulties  jWjth  Republicans  in  command 


A  iwnen  mey  are  wronx,  wnen  ineir^.H—  a...  ,aaaa,.ua,..o 

Ambitions  are  great  things,  out  ^yns  away  with  their !  m  the  way  of  trade  were  described  |v -.’.'.in  the  realm  of  possibility.; 

they  can  be  overdone.  (common  sense,  as  it  certainly  doesdast  week  when  we  examined  the  They  might  also  reduce  U.S.  con-; 

We  should  reflect  with  deep  feel- 'in  this  instance.  Ipo.stulates  on  which  current  cco"-  do^ng*.'” depriVe'^'^^^ 


(which  is  now  being  spent  to  buy 


Of  other  countries  to  trade  more:  exaggerated  perhaps,  of  the!  Briefly,  if  internal  condition.*!  de- 'Canadian  product's. 


freely  M^ith  us.  and  to  sell  us  more  ajj  great  weight  that  i.s  steadily  improved  standards-  e  *  *  •  *  ' 

of  their  products.  today  on  such  things  as  trade  bal-iof  living,  with  larger  populations  ^^Thc  U-^.^ma^rjeet  is  not  our  only 


But  w’e  cannot  help  wonder  from  ances  NO  MATTER  HOW  AR-  calling  for  ever  more  of  the  worlds  in  many  other  parts  of  the  world. 

...k.tk/...  tko  in  I  RIVED  AT  goods  and  services  while  the  the  markets  for  Canadian  manu-, 

me  to  time,  wnetner  tne  wa,y  in  nivtu  ni.  -  a-/,  ai../, 

nf  inHiifitrisl  ^elf^iiffi-  .factured  goous  are  also  strictly  I 

hich  these  ambitions  express  -  spreading  ot  industrial  seitsuiii  tn  exchange  and  im-j 

emselves  Ls  not  somewhat  silly.  must  get  a  .sense  of  balance  ciency  reduces  the  number  and  port  restrictions  imposed  because; 

ten  o.iitP  dpvoiri  of  all  sense  and  back  into  our  considerations  of  in-  scope  of  existing  markets  for  in-  , of  dollar  shortages  or  by  reason  of 
ten  quite  devoid  of  all  sen.se  ana  . .  . iheo  ♦hero  000.0=  aiiibitious  _  development  programs. 


nhfl«ii7oH  at  thp  annual  moptintr  of  that  in-'often  quite  devoid  of  all  sense  and  oacK  into  our  considerations  01  in-  ua  ,,.0*0=:,.-,  au.  a..- 

■stitution  thi.'^  week  that  a  major  implication! therefore  destructive  of  the  a"olin/  or“a'’'i!'ne  l!’h?ro^o‘n"r  o^hel^^ 


In  hi<;  annual  presidential  address  to  the  in  our  favourable  resource  outlook  concerns ( poses  to  be  served 
.shareholders  of  the  Rank  of  Montreal  Mr.  jndu.strial  development.  believe.”  he  .said  ;  Take  the  coal  bu^ 


business.  There  are 


“that  as  a  countrv  we  should  continue  to  no  figures  to  .show  exactly  how 


cerned  with  balances  in  an  arith-  a  point,  or  a  line  where  one  or  the  j  After  taking  all  these  factors 
metical  sense.  It  is  always  possible  other  must  give,  or  the  home  mar- 'into  account,  in  considering  what 
to  kill  an  argument,  no  matter  how  ket  must  be  paid  more  respect.  arc  the  real  markets  for  Canadian 


MITIAL  ACCf.MlI.ATINC  FUND 
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foremost  in  Service 
at  Lowest  Cost . . . 
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PROSfECTUS  ON  REQUEST  FROM 
YOUR  investment  DEALER  OR  . . . 

The  Western  City  Company 


R  r  nardnpr  brouffht  to  lisrht  some  very  "''i”’'  ”  7'"", [sensible,  by  letting  it  go  on  ad  ab-!  The  country  to  be  hit  most  hard  i 

t).  u,.  uarnner  uiouvol  l"  ujcui-  . »  ■  -v  y  emphasize  and  to  promote  the  development!  much  coal  there  is  in  the  Mantime.s.'  .  .  ®  S  ,  _,a,,„iiv  he  the  eeuntrv 

pertinent  figures  and  applied  a  much  needed  industry  based  on  these  pfreat  resources. (but  Alberta  appears  to  ha\p  prov-en  ^  '  'which  in  the  hecinninr  haH  the 


interpretation. 


Wl  liuill.  Al,  n.  n  Llic.  c  cnA^  .  •  .  uui  ciuca  in  arenment  fee  a  /tecicahle  '  "'hich.  in  thC  beginning  had  thC 

Though  there  is  nothinjr  new  in  such  a  the  existence  of  47  billion  tons;  the;  arA.ument  for  a  desirable  „„mher  /.f  e/,inniai  mar 

nclicv  it  i«  HL-p1v  to  hp  iii.st  ns  annronriate  hiarect  tnewn  re=er„.  in  anv  nne'-^ta'p  of  posUive  balances  in  trade  number  of  colonial  mar- 


Referrin?  to  thp  dpsire  of  continupd  px-  policy,  it  is  likpl.v  to  be  just  as  appropriate  biggest  known  re.serve  in  any  supplied  by  the  most 

pansion  in  .social  .services  and  enhanced  liv-  m  the  future  as  it  has  been  in  the  past.  «rea,  «g  that  evern^^^^  "t  in^u^fies.  This, 

in?  standards  Mr.  Gardner  put  the  relation-  Ottawa.  Mr  Enman  pointed  out.  bas  for  The  coal  industry  .s  not  the  country  is  the  United  Kingdom,  j 

ship  between  productivity  and  social  and  J"!  ply  is  not  possible;  it  is  arithmetic- '  everywhere;! 

economic  objectives  into  the.se  words:  ""  .^be  f  ^br^^^  the  problems  .s  that:^,;^  a  sounds  beautiful countries  under  her  flag  and  | 

'  .  r  u  le  A  -  -..r/  basic  Canadian  production  as  well  as  on  the  of  finding  a  large  enough  and  regu-  nniifical  artJiimcnf-  it  can  ocii'B  countries  which  sought  her  I 

The  experience  of  half  a  centur\  .sujr-  primary  form.s,  and.  althoug-h  there  has  been ',3,  enough  market.  To  bring  Aiber-,  .  -ockies  of  an  anriience  warmed ' Her  home  indu.-=tries  were 
ffpsts  thHt,  in  pOHCC  time,  the  a\eiHjre  ^\Olk-  some  t'^uccess  alonj?  these  lines,  it  is  still  a  coal  to  the  Pa.«t.  for  instance,  I,,„.  u,,.  i4**;n  nonn/N*  W*  (capable  of  A<iupplyin^  everything  I 


injf  Canadian  can  be  e.xpected  to  increase  fact  that  U.S.  tariffs  are  critical  bariiers  to  would  defeat  itself  in  view  of  thej  *xrade  is  a  matter  of  exporting  i  needed,  by  way  of  either 

his  output  by  about  1 '/2%  fbis  rate  the  development  of  the  further  manufacture  Presumably,  if  coal  '''e''el,j,^p]yj.g,  ^ot  of  creating  artificial quantity.  However  as 

of  increa.^e  has  been  no  greater  in  the  post-  of  many  of  our  basic  r^ources.  He  refers icf,mpetjtj^,gjy  strong,  and  if  the  dis-j^y^pl^j-gj.  unwanted  good.s  in  fi,e!‘"<^“®^''ial  rivals  arose,  coincident 
war  period  than  it  was  in  the  thirties.  to  the  ‘  recent  proposal  by  a  larjre  U.b.  cor-  (3ppp  were  not  much  of  a  factor.' that  somebody  will  be  foolish i growth  of  colonial  na- 

“^’et  it  is  out  of  this  relatively  modest  poration  to  take  water  from  C-anadian  tern-  Ontario  would  be  burning  Alberta  Enough  to  buy  them  jtionalLsms  and  desirti!  for  indus- 

annual  jrain  that  all  desire  for  enhanced  tory  and  run  it  into  Alaska  to  make  iwwer  instead  of  importing  it  fromj  Ls  trade  a  matter  of  starving'*'’’®'  .selfsufficiency,  the  market 
living  standards,  for  greater  social  .security  and  aluminum,  at  a  time  when  C  anada  is  .;,p  United  states.  home  nnnuiatinn  of  eoi-»ain(P'’n’'’''"n  increased;  the  question  of 

and  all  the  other  growing  requirements  for  greatly  ber  alumin^  into 'goods  for  the  sake  of  exporting ®  secondary  one; 

the  community  for  defence,  ppital  expan-  'V^bes  to  arrange  for  a  larger  ^  naturally ;  them  so  that  the  raw  materials  can  ,®'”'  '*®''’ 


capable  of  supplying  everything  | 
that  was  needed,  by  way  of  either  ; 


surpluses  of  unwanted  good.s  in  the 
hope  that  somebody  will  be  foolish 


Nor  Ls  trade  a  matter  of  starving 


(industrial  rivals  arose,  coincident 
[with  the  growth  of  colonial  na- i 
tionalLsms  and  desirt^:  for  indus- j 
trial  selfsufficiency,  the  market! 


the  home  population  pf  certain  i  i 


greaiiv  enlarging  ner  atuiiiiiiuiii  onu  !.>  -  w  >  ,  -  ,  '  j  =  .L  .  a  .  'efficiency  became  a  secondary  one- ( 

. . . .  .  . . :  .  ,  s7at"fL'"  Lid  ™ 

,,,on  and,ncrtaaedA:ovtrnmentstrv,cemu..t  which  wc ’""'""’f'  '«  »<■«'’'  ‘"'i 

n?,®'-’  ,  ,  A  AU  A  AT  /-  J  ■  rc„-f  A.r,/loQA-«iir  tr.  oA-nid  Strong  financial  groups  and  people; goods  of  which  the  home  popula-  I 

riehALhcLhrpolluL  thLfalmLf  cLat7  On  more  than  one  occa..inn  in  the  past  Commonwc,l,h;,lc„  ts  ,c  be  ,.l»rv,d.  That  l,  .Isc'  -n,/ p„w„  on^rcommenweauh  i 

‘?l;Ll7,a7n.7LUir;,UXlLLcitA  The  Fm  Ti.cs  ha,s  wanned  apainst:--;-  7 

than  can  be  honoured  Ihc  tendency  on  the  part  of  oui  big  neigh-  ^  of  gimmicks,  or  bv  starving  the 

Liifiii  urtii  Ot  iioiiuuiru.  A  tu  ti  t  1  1,  r-csc/in  ot,  o  "’  .Australia  with  a  view  to  ex-  tries.  ^  .  ,  .  ,  , 


The  power  of  the  Commonwealth  1 


Modern  indii'^tnal  technioue.s  renuire  hour  to  the  .south  to  look  upon  Canada  as  a  ‘  ,  .  ,  ,  „  ^  *1  o,!' 

tremcndlL  Sn  ta  ImctmLt  whiL  arc  source  of  raw  material  supplies  and  a  mar.:"""'"*  ““  "'™'- 

loTStlteSaUO.OMpcrToLe"^^^^  ket  for  its  finished  products.  The  Bank  >'»'  "  --r  »„,.htrinA  ,b,„  .b.  „„t  r.cen„.v 

tionship,  therefore,  between  the  level  of  pro-  Nova  Scotia  president  does  well  to  again  ’  _  j  eld  m  London,  when  the  managers 

ductivity.  the  subtle  weakening  of  the  value  enjoin  Canadians  not  to  be  content  to  re-  ^  i= 


j  (home  population  of  goods  in  actual  ( 

I  There  was  rarely  a  more  reveal-  ,=urplus.  The  Commonwealth  can  ! 
mg  gathering  than  the  one  recently 

,  held  in  London,  when  the  managers  it  b^jjt  up_t,y  ^^ning 


Of  the  dollar  through  inflation  by  demanding  main  indefinitely  hewer.s  of  wood  and  ,  3„,h,3ci,e  bed.  located  on 

_ _  r _  ...V  ^  _ i.1 _ _ rivo r\f  Yi-of/i*-  f/^v  tUd  TTnifnH  ^faroc 


of  the  world’s  .sugar  control  pool,  or  sterling  in  the  time  honoured  man- 


It  is  not  that  the  coal  bed  i.' 1  whatever  they  call  themselves  now. 


more  from  the  economy  than  the  annual  in¬ 
crease  in  productivity  can  provide,  and  the 
availability  of  investment  capital  automati- 
call.v  must  be  reflected  in  the  function  of 
savings  in  a  dynamic  economy. 

Capital  requirements  run  ahead  of  new 
.savings  proxided  voluntarily.  These  savings 


drawers  of  water  for  the  United  States. 

McGill  Law  Journal  A 
Valuable  Innovation 


ner.  A  well-earned  pound  is  much; 


on  ^  met  to  discuss  the  frightening  prob-  beUcr  than  a  badly  earned  dollar 


the  shore.s  of  an  ocean  which  |  jem  of  a  growin-r  sugar  surblus  ^  iti  imc,.  odOAj  edAiiea  uuiAai 

fv,.  /.„«.•  -  srowing  sugar  surplus.  |,hat  is  an  economic  truism  which 

would  pcrmi  the  inexpensive,  xhe  revealing  factor  about  this  ^e^nantics  of  ecoromic  planners ' 
transporting  of  it  to  the  shores  of  meeting  w'as  in  the  fact  that  Inn  , ’  ecommic  planner.  , 

meeting  was  in  tne  fact  that  Lon-  ^n^  wmrry-warts  makes  it  so  diffi- i 

;don  IS  the  capital  of  the  only  west-lpuu  realige.  i 


VdlUdUie  IIIMUVailUII  ^  The  coal  is  largelr  bituminous. ; ern  w-orld  country  where  sugar  and  |  The  trade  of  a  country  or  a  Com- 

Thp  students  of  the  Faculty  of  Law  of  ®’"='  '*  "'ill, .sugar  producLs  are  still  rationed. [monw-ealth  Ls  nothing  if  it  Ls  not  a 


take  many  forms^  Air.  Gardner  pointed  out,  McGill  University  presented  Canadian  read-  "d  illrW  a^iiTr^^  be  operaW  as' 


but  the  largest  single  constituent  of  volun¬ 
tary  saving-.s  is  the  retention  of  corporate 
earnings  and  depreciation  reserves. 

A  corporate  tax  rate  which  takes  more 
than  half  of  every  dollar  of  profit  has  very 


‘  \  then  tran.s-shipping  onto  boats;  and  iterly  about  the  coincidence,  who  LsLuch  .^-ithnut  gimmeks-  with  an 

ers  with  a  fine  addition  to  academic  lltera-  then  it  will  get  to  V/mcouver.  pre-  to  blame  them’’  !’  ,  *  I't  Bimm  ck-  -  'th 

A  1  A  1*  -Al  Al  a:-  A  u  e  u.  '  inem.  , gyp  „p]y  value,  efficiency,  quan- 

ture  last  week,  with  the  first  number  of  sumabl.v,  where  it  will  meet  native  j  Nor  is  sugar  particularly  a  dollar ‘ti,y  service. 

“The  McGill  Law  .Journal”,  a  quarterly.  Alberta  coal  of  equal  [item.  Sugar  grows,  and  Ls  refined. i  Trade  today  is  a  matter  of  w-orld- 


“The  McGill  Law  .Journal”,  a  quarterly.  Alberta 

As  the  editors  state  in  their  foreword.  Me-  better,  quality 


iitm.  sugar  glows,  ana  ls  reitned.i  Trade  today  is  a  matter  of  world- 
in  just  about  ex-ery  country  of  the  wide  competition  w.here  once  it 


find  it  difficult  to  refute. 


dubious  connotations  from  the  .standpoint  of  Gill  is  the  onlv  laxv  .school  in  Canada  where  pconomic  value  to  world;  either  as  beet  or  as  cane,  [was  a  matter  of  supplying  a  far- 

enhanced  national  well-being.  AUp  Taxv  xvhirh  trares:  its  oritrins  hack  operation  u  escape.s  u.s;  But  .sugar  is  al.so  supposed  to  be  a  flung  Empire.  Now-  u  is  simply  a 

This  a  xvell  reasoned  exposition  of  factors  a  r»  .  t  .  •  la  •  1?  r  V,  "’hen  w-e  keep  in  mind  [dollar  earner;  so  that  the  Sterling !  matter  of  matching  oneself  against 

xvhich  ex'cn  gox  ernmental  policy  makers  xvill  ^  Roman  ^axx.  is  caug  in  an  ^ng  is  -  the  extraordinarily  high  xA-age  , countries  producing  sugar  have  to  a  competitor— and  of  realizing  that 

speaking  atmosphere.  It  is  true  that  this  rates  paid  in  Australia,  even  when  [sell  it  for  dollars,  while  the  sugarjthe  xx-orld  has  moved. 


Gordon  R.  Ball,  general  manager,  after  particular  fact  is  frequently  ;^rgotten,  but  measured  against  Noith  American  | consumers  in  sterling  countries  can-  Political  positions  oannot  be 


reviewing  the  growth  of  the  bank’s  opera-  somehing  of  even  greater  interest  is  gene- 
tions  addressed  himself  chiefly  to  the  matter  rally  overlooked — that  of  all  the  nations  of 


r’®’-  8®*  enough,  although  they  must  maintained  unless  tnat  basic  eco- 
Sttll,  for  the  .sake  of  “earning  listen  to  discussions  about  w-hat  to  nomic  understanding  is  applied. 


of  exchange  rates  and  convertibility.  Some  the  western  world,  virtually  all,  except  the,*'*'’^ growing  sugar  surplus.  [Political  positions  ai^o  cannot  be 

of  his  statements  which  might  be  regarded  Anglo-Saxon  countries,  follow  a  system  f-^opfsition.  tO;  For  this  sort  of  nonsen.«e  it  w-as;  maintained  merely  by  using^im- 

as  here.sy  from  the  viexvpoint  of  the  Interna-  based  on  the  Civil  Law.  “The  McGill  Laxv  ""”^  ti^e  interior  of  the  hardly  nere.s.sary  to  elect  a  Con.ser- 'micks. 

tional  Monetary  f’und  xvill  be  heartilx’  sub-  .Journal”  xvill  undoubtedl.v  do  much  to  de-  ' 

scribed  to  by  the  business  community;  par-  monstrate  that  the  system  of  law  in  the  Pro-  AN  W  A  Kr%  ^  Imm.  ^  ^  mem.  em. 

ticularly  his  reference  to  Sterling  and  ex-  vince  of  Quebec,  for  all  its  differences  ini  VJ  W  ▼  wl  11 1 1 16111  w  IXwlw  111  II  oO  lO  11 

change  control  must  be  regarded  as  timely,  structure  and  approach  xvhen  compared  with  _  .  ,  _ 

The  advent  of  full  convertibility  would  be  the  Common  Laxv.  is  flexible  and,  too,  not  un-  InA^IIC^KIsl  C  -*  bt.  r~  ■  rt 

hastened  if  the  Sterling  exchange  rate  xvere  like  the  latter  .sy.-jtem  in  its  effects.  IIIULIoiriOl  CyvPanSIOrl 

first  set  free  to  find  its  own  level  as  deter-  'Yhe  .stimulus  to  legal  research  at  McGill.  _ _ 

mined  by  market  forces.  resulting  from  the  founding  there  of  the  In-  By  G.  K  SHEILS 

There  is  a  possibility  that  the  London  stitiite  of  International  Air  Laxv,  is  manifest  »k.  r  .i-  x  a 

meeting  may  ultimately  lead  to  such  a  de-  the  Table  of  Contents  of  the  first  i.ssue.i  from  «n  «3llrt«  5«  throX* 

xeiopment.  3^,1  indeed,  in  the  vprx'  fonndine-  of  the  ioiir-i  . . 


The  National  Income  and  Social 
Welfare 


The  stimulus  to  legal  research  at  McGill.!  _ _ 

resulting  from  the  founding  there  of  the  In-  By  G.  K.  SHEILS 

stitiite  of  International  Air  Laxv,  is  manifest  /.«  .k-  r _ j-  aa  a  a  a 

AU  rr  1  1  A-  A  A  A?  AU  a:-  A  •  rrtsidonf  of  th«  Canadio»  Monufoclureri  Assoc  of  on, 

in  the  Table  of  Contents  of  the  first  l.ssue,|  from  on  oddross  to  tho  Quebec  City  branch  of  tbo  C.M.A. 

and  indeed,  in  the  verv  founding  of  the  jour-i  t,  =.  »ca,-_-a.,i  .i,,*  -u.  -..  .  u  w  ,  .  ^ 

nal  One  r-Rn  onlv  flxvait  with  interest  the  Air  rent  v-ear in  the  cur-  a.s  h_s  been  stated,  the  mamten-  try  has  groxx-n  through  free  enter- 
nai.  une  can  onl>  await  xvnn  interest  tne  Air  rent  >ear  Canadian  manufacturing  ance  of  a  proper  level  of  taxation  prise  and  will  groxv  and  will  bene- 

Instltute  S  future  contributions.  ;‘B''“stries  alone  xyill  spend  more  is  essential  to  the  continuance  of  fit  from  endunng  prosperity  only 

In  their  new  venture,  the  etudent  editors  K?;.i.r«e“h,r5  mi ! 

xvill  be  rendering  a  particularly  valuable  not  aH  ot  this  capital  win  come  of  enabling  Canadians  themselves  .  ’  ,  a  ! 

service  to  the  legal  and  business  community  it':“'P,*'’®o^thf®cont^a?v^^^  if  the  government  "s^^caired'S  I 

if  tho,.  tobA.  r.rv„„;,0T,r.AA  ef  f/v  efvlb-l  r®quB-ed  for  the  further  _expansion  ^  t"®  f 


Stanley  Knowles,  M.P.  for  Winnipeg  if  they  take  cognizance  of  the  need  to  strike  every  reason  to  believe  that  the  of  our  country.^  It^*is.^aft^r^^alh^a  everything,  then  there  will  I 

North  Centre  has  favoured  the  House  of  ^  balance  between  articles  of  largely  theo-!’-  ^"reign  capital,  which,  matter  of  simple  arithmetic,  when,  be  no  ambition,  if  there  is  no  am- 1 

r-/.™  AU  J-  A  A-  A.c  •  1-  A  '  reticfll  interect  and  the  nraefical  iocnea  nf  ®®*  y®®rs,  represent-  as  we  have  seen,  foreign  investors  bition,  there  is  no  incentive;  if  i 

Commons  with  a  dissertation  on  Socialist  loreresi  ana  me  practical  issues  OI  approximately  15  percent  of  our  put  up  1.5  percent  of  our  capital  there  is  no  incentive,  there  is  no 

Arithmetic”  The  aiim  allncaterl  fnr  nlrl  ao-e  Academic  .lOUmals,  of  necessity,  aggregate  capital  expenditure  dur-  fund.s  in  any  one  year,  or  period  progress.  The  only  way  to  achieve 

„  .,7  .  ,  ^  have  a  certain  lofty  approach,  but  there  is''”*  period,  will  not  only  be; of  years,  then,  obviously,  the  re-  good  results,  profitable  results,  is  1 

pensions,  $.322  millions,  is  paltry,  he  claims,  nothino-  tr>  nrovenf  their  annlvino-  this  an  ®®ilt‘'xued  but  will  be  accelerated.  |  maining  85  percent  of  this  money  |  through  a  sense  of  personal  res- ( 
He  had  fitrnres  tn  nrnvo  it  -  u-hioh  is  alwavs  ^p  „ne  thing  more  and  more  [must  c.  .  e  from  our  own  pockets  j  ponsibility  and  through  free  enter-! 


corporations.  -  prise.” 


He  had  fio-nres  to  nrove  it-  i.-bioL,  ic  ol,..o„e  u  a  a  aa  .  '  ^  more  must  c.,  .  e  from  our  own  pockets  ponsioiiiiy  ana  tnrougn  iree  enter-, 

Jie  naa  figures  to  proxe  It,  XX  hlch  is  always  proach  to  current  matters.  Americans  are  deciding  that  in-!— n-om  Canadian  corporations.lpri.se.” 

an  improvement,  when  compared  with  the  “The  McGill  Law  Journal”  like  Lafavette.  *"  '*'®'’®‘**®’’ The.se  were  the  words  of  your  Mr. 

generalities  usually  resorted  to.  But  what  is  here,  and  it  would  be  churlish  to  beWan  t^e^or^d not°ev7n ""excluding  ;'"How°"iLr'does^\^^^^  Minister  ex- ' SlT  ManCfaAS?rA\.sso^^^^ 
figures!  the  many  years  which  pas.sed  before  its  in-'.^heu-  own.  The  British  also,  who,  pect  that  these  corporations  and! am  fully  and  "completely  in  agrec- 

The  1952  national  income  i.s  $22,500  auguration.  The  current  crop  of  students ;  hrv"e‘U'e7lo7?nf"r«Trn  SJl:  lheir“erc”^^^ 

millions.  Ihe  sum  lor  old  age  .security,  there-  cannot  be  commended  too  highly  for  having  are  increasing  their  flow  of  capital  vestment  funds  if  the  government  Lnal  leaders  wo.Z^  suh^^ 
fore,  amounts  to  onlv  1.4%  of  the  total.  But  "icen  McGill  a  legal  quarterly  worthy  of  1 1®  ^ur  country.  Other  Old  World  ux  collector,  on  his  part,  con-  j^ese  sound  principles'  '  ‘ 
persons  oxer  .seventy  years  old  count  up  to  taking  its  place  XXltn  those  ot  Yale,  loronto  J^e  Belgians  and  the  Swiss  dollars  from  every  Canadian  cor-  '>  •>  •> 


5%  of  the  population.  Therefore,  pensions  Harx’ard. 

should  be  rai.sed  to  $60  a  month;  although  “ 

even  at  that  figure,  only  2.1%  of  the  national  fui.*  Cnmn 
income  would  go  for  that  purpose.  '  NUimi 

This  puts  Mr.  Knowles  into  a  position  In  the  cot 


Harvara.  [are  investing  heavily  in  our  econ- i  poration  for  every  dollar  that  cor- 1  Canada  is  frequently  referred  to: 

— — -  '  omy.  They  all  have  faith  in  the;  poration  pays  its  shareholders  and!  as  the  fourth  trading  nation  in  the 

■  .ft  •  ;  future  of  Canada.  .then,  in  addition,  demands  a  very  world.  It  is  not  so  generally  recog- 1 

Curt  LOmmentS  on  Cutront  Attairs  <  T’o®^'®  foreign  investors  ten  us  heavy  proportion  of  the  sharehold-  nized  that,  on  a  per  capita  basis,' 

that  an  essential  to  the  continuance  i ocs  income .  And  xvhat  does  the  we  are  by  far  the  greatest  of  the' 

In  the  course  of  a  recent  debate  in  thej^f  fhis  influx  of  funds  from  abroad  Minister  think  will  happen  to  our  [major  trading  nations  of  the  world.! 


of  .SUC’Ce.stins’  that  the  fpHprnl  tronsnrv  hao  RriGtih  Hrmep  nf  T  pi-rlc  flip  Vioav-ir  hiirHpn  ' **’®  maintenance  in  our  national ,  Pr®senuyneaiiny  inausiriai  ex-|Loo;^  at  the  figures.  For  the  year, 

Ol  .sugge.siing  inai  tne  reaerai  treasurv  ha.s  tsritisn  MOU.se  ot  Lorrts,  the  heaxy  burden ,  fundamental !  Pension  if  and  when  this  85  per-;  5951  Canada’s  foreign  trade,  ex- 

the  power  to  allocate  the  national  income.  .  of  taxation  imposed  on  industry  was  con- ( ass.^ets.  These  are  four  in  number,  jCOof  Canadian  capital  investment  is,  ports  and  imports  combined,! 

Does  he  mean  to  suggest  that  the  same  trea-  demned  bv  several  Labour  peers.  One  of  o®oi®!y-  political  .stability;  economic  "O  longer  forthcoming  because  of  amounted  to  $,577  per  capita  while 

surv  has  a  national  inr-nmo  nf  '«99  ofin  mil  thorn  T  T  ncoo  arArnioAr  that  tkAj  LottAir  ®  proper  governmental  f®®®®  oram.9  upon  its  .source.s  the  poor  old  United  States?,  each  I 

surj  nas  a  national  income  _  .'522, dUU  mil-  them,  LOlrt  Luca.s  arguing  that  the  better  3, towards  business,  and  the,  These  are  questions  which.  I[  citizen’s  stake  in  world  trade  was 

lions.  IJOG.S  he  lOl^jet  that  it  is  the  people  ^  man  .S  result.*^,  the  worse  off  he  was,  is  pre;:ervation  of  the  competitive  en-  bold  to  .suggest,  might  well  j  one-third  of  that  figure, 


who  earn  it,  such  as  the  farmers  and  the  quoted  as  saying;  “What  I  am  pleading  for  ierprise  economy.  ''’^vernments^^at^air^tfmes”-^^  not'’’®”’®'^ 

workers  for  instance,  and  not  just  corpora-  is  to  give  the  enterprise  of  industry  a  chance,  „  ,  .  <'  <'  <•  m-'rciy  eveiw  third  or  fourth  year. !  this  $r>77  per  capita  figure  of 

tions  and  capitalists  and  other  unspeakables  ?  for  this  Ms  what  is  going  to  increa.se  prod- ;  in  "Jco^meTurl.^^Wha;  I  '  ❖  ❖  ❖  I  importanT'parf  Talt 

The  Socialist  habit  of  thinking  has  trapped  iictixity  trom  top  to  bottom.”  —  And  still  about  the  other  two?  i  would  like  now  to  say  a  few,  year  approximately  24  percent  of 

Mr.  Knowles  into  quoting  a  welter  Of  dead  labour  leaders  in  this  countrv  continue  to  i'®‘  u-"  '00k  first  at  the  govern- 1  "'ords  ^^out  the  fourth  asset--th^  ^^,3,  3,1  g^^i  services 

.statistical  figures  which  of  course  is  nnp  nress  unnn  he  trnvernmen  fnr' imnnsitirxn  nf  cental  attitude  towards  business,  preservation  ot  me  compeuuvo  en- .  p^c^^ced  in  Canada  were  export- 

.siatisiicai  iigures,  xxnicn,  01  course  us  one  press  upon  ne  governmen  lor  imposition  of:  of  paramount  importance  in  thus ;  terpnse  economy.  ,  „  |  ed.  Canadians  in  general,  and  par- 


of  the  basic  pitfalls  of  socialism.  Mr.  Knowles  ,  the  excess  profits  tax. 

forgets  that  most  of  the  people  over  seventy.  I  - 

by  far  the  most,  have  a  much  more  direct  '  Maple  Leaf  Gardei 


'field  is  the  question  of  taxation.  Ill  To  quote  the  xvoi^s  of  the  Hon-Ljj.yiariy  Canadian  manufacturers! 
'is,  therefore,  a  matter  of  grave  I  ourable  Maurice  Duplessis.  your  gnd  their  employees,  therefore  have ; 
j  concern  to  most  thinking  Cana-  ( well-known  premier--words  utter-  j  lively  concern  with  any  and  all ' 


hv  far  the  most  have  a  much  more  direct  '  Maole  leaf  Gardens  I  td  the  enmnanu  concern  to  most  tninxing  cana-  weiyKnowa  piaaauac.— wuaus  u.ici-  a  lively  concern  wiin  any  ana  aii 
oy  lar  ine  mosi,  nave  a  muen  more  aireci  -xiapie  J/Par  ijaiaens  Ltd.,  tne  company  in  country,  the  in-  ed  here  in  Quebec  City  just  about  factors  which  tend  to  affect  our 

stake  in  the  national  income  than  what  they  xvhich  oxvns  and  operates  loronto  s  big  hoekey  cidence  of  corporation  and  personal  [is  months  ago— “in  the  province  of  export  trade.  I 

get  from  old  age  pensions.  After  all,  they  1  rink  and  amusement  centre,  reported  net  earn-  ‘"come  taxes  is  such  that  even  the  [Quebec  we  realize  that  no  endv-  Before  I  discuss  the  possibilities  | 
HiH  Hvp  hpforp  thp«?P  nenqinns  camo  into  inws  tor  tkp  na«i-  fisnai  -i-oar  «iqa  Bdo  n^rr.  Minister  responsible  for  the  levying  mg  progress  can  be  achieved  that  which  have  arisen  as  a  result  of. 

am  live  oeiore  inese  pensmns  came  into  mgs  lor  tne  past  iiscal  x  ear  of  $184,850.  Lorn-  ^f  the  same  has  admitted  that  they  (is  not  based  on  a  sense  of  personal  the  Republican  victory  in  the  U.S.,  1 

force,  did  they  not.'  Iheir  share  ot  the  na-  bined  amusement,  hospital,  municipal  and  in-  are  too  high,  yet,  in  disregard  of  j  responsibility.  We  say  and  we  be- 1  a  month  ago  today,  I  would  like  to 
tional  income  is  as  owners,  as  shareholders,  '  rome  taxes  in  the  period  amounted  to  $.508  694  r®P®at®d  representations  from  busi-  lieve— and  this  is  not  a  temporary  |  stress  one  point.  As  Canadian  in-, 

am  fat-mot-e  anrl  rtonneif  VinIHova  oc  incur  YVki,.k  AU„A _ _ a  a  i’  o®®-’’  '•od  industry,  and  despite  un- ;  policy,  this  is  not  an  accidental  po-  dustrialization  increases,  still  great- 

as  tamers,  and  deposit^  holders,  as  insur-  U  hich  means  that  government  at  various  levels  ^  paralleled  budget  surpluse.s.  he  has.llicy.  thi.s  is  not  a  way  of  thinking  :er  markets  are  needed  at  home  and 

ance  beneficiaries  and  .in  a  multitude  of  abstracted  more  than  2^->  times  the  proportion  !t0  date,  done  nothing  about  re-for  today  to  be  changed  tomorrow  i  abroad.  With  that  thought  in  mind. 


other  ways. 


The  very  fact  that  5%  of  the  population  1  holders. 


gross  revenues  which  accrued  to  the  share- 


(ducing  them.  (afternoon:  this  is  irrevocable,  thi.s  let  us  fake  a  look  at  the  ousting  of 

Mcy  I  .suggest  to  the  Minister  of  ‘  u?  final  and  definite — we  believe  the  Democratic  Party  after  20, 
I  Finance  and  his  colleagues  that  if,  I  that  this  province  and  this  coun-lyears  and  what  It  could  mean  toj 
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.THE  FINANCIAL  TIMES,  DECEMBER  5.  1952 


I  Gee.  Weston  Preferred 

Kindly  express  your  opinion  of 
Weston  preferred  stock  as  a  pur- 


Domestic  trade  has  | - — - -  teen  made  available  bv  C.  R.  Jen- 

_  _  _  >>  hicn  still  continue  —  th®  first  atlbeen  swollen,  amonc  other  thinfs.  ^  i,  r'*  T^r^nt^  ti^«v  •hAniei 

HINTS  TO  INVESTORS  investment  recommendations 

ii  J!1  1  i  L.y'  X  All  T  J_Jky  JL  U  ernmcnt  contracts  and  more  re-  mMMrhlTQ  AMAtVCrC  ‘his  new  uranium  development 

Novel  and  useful  results  have  cently  by  anticipatory  buying  of  X^UIuIjiijVl  I O  flc  AHALloLo  field.  (Address  C.  R,  .Tenner.  *  Co., 

oren  obtained  from  the  production  requirements  for  Coronation  year.  171  Yonce  Street  Toronto) 

yarns  spvin  from  blends  of  cot- i  Sales  have  been  stimulated,  ^''r*  -  i  ❖  <!•  ' 

I  $1.44  a  share.  Recently  Published  ^”^‘^fj‘h<''^|>bres  and  of  fabric.s ,  over,  by  the  introduction  of  incx-j  “Falconbride  Nickel" — A  study  ploration  has  widespread  inferestsi  ‘’C.P.R.  A  pro.spectus  and  inform- 
INQUIRIES  from  subscribers  In  interim  report  eeverins  operations!  "em^'th  two  or  rnore  different  pensive  attractive  goods  in  ad-  of  this  company  is  available  from  in  mineral  and  oil  development  National  material  i.s  available  from 
gord  to  their  investments  ond  6  months  of  this  year  i been  ^ade  in  ^  ®  conditions  of  the.T.  A.  Richardson  &  Co.  Toronto,  areas  and  has  great  growth  poten-.Wood  Gundy  *  Co..  Ltd.,  and  a 


been  made  available  by  C.  R.  Jen- 

INVESTMENT  RECOMMENDATIONS  p;®"* useful  tr"nvest?rsVWw 

considerable  activities  going  on 

COMMENTS  &  ANALYSES  I  fieid.  (.Address  C.  R.  .Tenner.  &  Co.. 

171  Yonge  Street,  Toronto.) 

- - - 1  ❖  ■  ❖  « 

"Falconbride  Nickel" — A  study  i  ploration  has  widespread  inferestsi  "C.P.R.  A  pro.spectus  and  inform- 


Georg^Weston  Ltd.  opcrat‘;;;ns'  IiInaKl"  TlM^rcrnot  ''os*  ^ ('"'“‘'I*-  aT,d%^a^rv ThVTrnot  becai^e  of^an';  ••S.ee.ley  of  Canada"_A  pro-  M^ontT^al  ThT“cVmp;n;  hSs  pTo-' 


cover  a  wide  field  w-ith  production  responsibility, 

of  biscuits,  bread,  cake  and  confec-  .  .  ' 

t:onery  principal  activity.  Plants  Inquiries  must  beor  the  sipno- 
and  distributing  centres  are  oper-  ‘‘^’’e  ond  oddress  of  the  writer  in 
afed  at  key  locations  in  Canada  order  to  receive  ottenfion.  An- 
and  in  various  parts  of  United  swers  thought  to  be  of  public  in- 


os-  However,  development  work  is  still  crisp  and  dainty  organdies  and  faf- ;  ,  A i ‘  .ffo-,  ,0  secure (^ealing  with  this  company  Cueing  and  other  interests  in  west¬ 

being  aggressively  carried  on  affetas  and  heavy  luxurious  velvets ! by  Eq«*tab1e  .Securities  ern  Canada  a.^well  a^^^^^^ 


and  in  various  parts  of  United,  swers  thought  to  be  of  public  in-  Up^ves  '  '  mi.  ■  *.  *  to  rectify  their  trade  balances,  have  A-thuV  bvmond  Eouitable  Secur-  .  v  *s> 

State.s.  Tlirougli  a  wholly  owned;  terest  will  be  published.  Stomped,  in  partnership  with  Sullivan  -- J^fhfncf^whirb^^m""*'  220  Bav  Si’reet;  Toronto  >  "Weedon  Pyrite  /t  Copper.  •  An 

holding  company  controls  Western'  oddressed  envelope  or  postoge  Con.solidated— which  contr(tls  East  'vhich  improve  Lan- ; restrictions.  These  have  very  seri- ,  .>  analysis  of  this  company  is  availa- 

Grocers  Lt(i.  and  has  a  substantial'  should  occompony  oil  inquiries.  Sullivan  through  majority  stock  cu.stomers’ 'eugiy  reduced  the  number  and  size’  "December  Investment".  A  list  of  b>e  from  Davidson  &  Co.  Toronto, 

interest  in  Loblaw  Groceterias  Ltd.  I  ’  ovvnershio-companv  has  an  im-  ‘T'^fbucers  and  dis- jof  the  outlets  to  which  cotton  goods  bona  and  equity  investments  has  Weedon  has  recently  entered  the 

A  recent  report  indicated  control  of|^ - ““^Iportant  stake  in  a  copper  prospect  bJ’.Y?  adjusted  theirican  be  sent.  ibeen  made  available  by  A.  E.  Ames  producing  stage  and  has  markets 

Loblaw  Inc.,  former  U..S.  a.ssociatcl  Market  for  most  grades  of  ashes- ;  in  Gaspe  region  of  Quebec,  dc-  ~  ‘he  difference  between'  These  obstacles  can  only  be  tern-  &  Co.  Ltd.  for  investment  of  De-  for  its  output  of  both  copper  and] 

of  Loblaw  Groceterias  had  been  ‘os  has  been,  and  is.  strong  on  this  velopmcnt  work  on  which  to  dateif  .If*  eo.sts  and  selling  prices  —  porary  —  alreadv  Australia  has  cember  fund.s.  The  yields  at  current  P.vrites.  (Address  T:>avid.son  A  Co.i 
acquired.  jcontinent,  with  export  demand  on  has  given  some  promuse.  jf  ‘he  conditions  of  a  buyer.s'  mar-'t^ggyn  to  ease  its  import  restriction  nnarket  range  from  about  3..7".  to  .720  Bay  Street.  Toronto.)  | 

Existing  4H  per  eent  preferred  «h  expanding  scale.  Company  is  u  .should  be  noted  that  Ea.'t  Sul-'f®*'  And  it  should  be  added  that  ;_%nd  Lancashire  manufacturers ' over  firi  (Address  A  E.  Ames  &  ♦  ' 

stock  of  which  there  are  ou‘s‘and.i engaged  on  a  large  scale,  long  jivan's  3  .vear  exemption  from  fed- 1 '"''■ee  and  steadier  prices  for  raw  l-nd  merchants  have  their  ears  elose  Co,.  .320  Bay  Street.  Toronto.)  •  Con.d.  Allenbee"  A  report  on 

ing  120.000  shares  of  $100  par  value.  I  J'snge  program  of  mine  develop-  eral  income  tax  expired  July  ^Iso  help  to  make  sell-^^  th^  cround  to  discover  and  take  ***  *•*  Uhis  company  is  available  from 

*"  Original  issue  ment  and  plant  expansion  which  of  this  year.  In  the  absence  of  ’hK  prices  of  yarn  and  cloth  much '  ‘  HvVntaee  of  anv  widenine  of  the  Electric  Co."  A  circular  de-  xe„.|ing  *  Co.  Toronto.  The  com- 

w-as  .3,5,000  shares;  30.000  additional! should  progressively  increase  its  increased  operating  profits  there- i more  attractive  than  they  were  ?n  fome  Commonwealth  markets  enmpany  can  be  had  ^as  speculative  and  produc- 

ihares  were  sold  in  1948;  and  a  Productive  capacity.  fore,  final  results  for  1952  and  sub.s-! eighteen  months  ago.  mor'eover.^n“yTn  Vast  and  Vest  HcS^oldingf 'throughout  the' wes'.' 


LATIST  REPORT 

Aik  y*wr  InvaiimanI  Daala, 
far  Mta  lafatl  tapaii 
anrf  PratiMClvt  al 


on  2  formerly  outstanding  prefer- 1  bored  that  it  is.  basically,  a  mining  earnings  for  1952.  enmerj  is  engagea  tor  eignt  or  nine  Lancashire  s  advantage,  ineir  im-  (Address  Nesbitt,  Thomson  &  Co. 

red  stocks.  'operation.  Presumably  there  is.  ____  1  months  ahead.  The  time-lag  be- 1  port  restrictions,  imposed  in  some  Ltd.,  728  We.^it  Ha.stings  Street. 

For  8  years  1944  to  1951,  net '  somewhere  or  another,  a  point  of  t_-*.  Aiinec  |  tween  the  negotiation  and  the  com-  important  instances  for  specified  Vancouver.  B.C.) 

rarnings  fter  all  charges  averaged  |  exhaustion  for  deposits  at  the  iviaiarric  iviines  ipletion  of  an  order  has  been  very  periods,  give  Lancashire  an  oppor-  ❖  ❖  ❖ 

$1,360,000  per  year,  or  equivalent  I  various  properties.  All  indications.  As  a  holder  of  some  shares  of  ,  greatly  reduced  and  much  quicker  itunity  of  regaining  the  ground  lost  "Ciment  Quebec."  An  informa- 

nf  $11.30  a  share — over  2I/2  times  !n6vcrtheless.  point  to  corporation  East  Malartic  Mines  Ltd.  I  would  |  delivery  can  now  be  given  than  was !  in  the  war  and  early  post-war  years  iional  bulletin  on  tnis  company  is 

annual  dividend  requirements  —  on  I  having  reserves  of  asbestos  suffi-jlike  to  have  your  views  on  the  i  available  before  the  recession.  'and  of  consolidating  its  position  in  made  available  by  Calumet  Invest- j 

preferred  stock.  For  1951.  earnings  cient  to  maintain  operations  at  an 'prospects  for  this  .stock.  They  cost  I  Thirdly  this  shorteninc  of  or- 'the  markets  concerned.  ments  Ltd..  Montreal  The  com- 

were  equal  to  $13.99  a  share,  down 'increasing  level  for  a  long  time  to'me  quite  a  bit  more  than  they  are^g*"boX  coupled  wth  the  passing  In  order  fullv  to  utilize  this  op-  0®"^  produces  now  about  3.500 
from  $29  72  a  share  on  smaller  come  vet  I  now  worth  ,  neroooKs.  coupiea  wiin  ir.c  passing  m  order  luiiy  lo  utilize  ini.s  op  bags  of  cement  daily,  to  be  in-' 

number  of  .shares  outstandilTg  lo^;  ^  -  '  .S.B.G.  MONTRE.AL.;;’/  ^ 

J950  .  M0I0..HA  ivyfirtdic  im  ^  that  3 Hy thiHg :  portuPity,  missions  are  being  sent  completion  of  current  financing. 

Current  market  for  Weston  pre-l^®**  Sullivon  Mines  ‘*”**’*^  with- lout  (West  Africa  has  been  selected  (Addre.ss  Calumet  Investments 

'erred  is  around  9,3  and  shares  are  '  I  would  be  glad  of  your  views;  u:,'u  has  made  Lancashire '  as  the  field  for  the  first  one)  to  Ltd..  1121  St.  Catherme  Street  West, 


4*  •5' 

"Uranium  Maps"  Maps  of  the 
Bcaverlodge  uranium  ares  have 


ULVIN  BULLOCK 

ltd. 


price  JS  consiaeration.  .-At  prevailing  marKciiciose.  ivion-  uork  on  property  has  indicated  new ; vm>i  i,man- ,  triDutor.s  requiremenis.  ror  sever---  oovemmem,  JVlur 

-  '(fay.  December  1st)  of  S6. 80  stock  of  -re  reserve?  of  some  dimensions  ®hiP-  '  al  weeks,  moreover,  discussions  1  (“d  b>  Greenshields  A  Co.,  Mont-|  .  1  , 

Asbestos  Corporation  Sullivan  Mines,  Ltd.,  gives  an  „„  reasonable  thesis  that  gold'  Two  or  three  monlh.s  ago  the  in-, have  been  proceeding  in  Lancashire  :«>  •  Other  items ^  ^e  the,  and  Indust 

As  a  shareholder  of  Asbestos  Cor- approximately ‘rnines  will  sooner  or  later  come  s  labour  force  showed  a  re-  on  the  possibility  of  organizing  co- 1  mctu.'tnal  Acceptance  Corp.  and  the 

Iteration  Ltd  I  am  writine  to  ask'*’  disbursements  of  their  own  again,  stock  might  Auction  of  some  60.000.  or  about 'operative  action  for  producing  and  stock  market  outlook. , 

vour  opinkin  of  this  company  as  to^J  be  worth  retaining.  one-sixth,  compared  with  the  post- ;  marketing  particular  cloths  for  Pa*- i  if  co''^”ld^^>d  Bld7"Mont7e"an'®  Orders  accepts 

ts  prospects.  Is  the  dividend  on  the ' operations.  This  compared  - ^ -  war  peak  a  year  ago.  But  more  re-iticular  markets  so  that  demands  “  ^o.  .Aidred  Bmg.,  Montieal.)  j  11  ,  L 

'tock  to  voiir  idea  fairlv  safe’  jwith  85  cents  a  share  paid  in  1951.  pvFri’xiVF  APPOINTMFNTS  gently  workers  have  been  entering  can  be  met  with  the  greatest  pos- 1  _  **  ,  ***...  u  1  .itOCk 

tocK.  to  your  Idea  lairl^safe  ^  relatively  low-grade  base  ‘AC  EXECtTn  E  APPOINTMENTS  ;  cheapness  and  promptness.  L 

Stock  of  Asbeftos  Corporation  *"*=***’  Producer,  company  is  de-i  Industrial  Acceptance  Corp.  LW^iof  three  or  four  or  five  hundred  a  There  was  such  co-operation  during  i 
Ltd.  splits  for  1  towards  the  end  if **  ®  Tktalffnrrand  F  accordingly,  which,  the  war  through  British  Overseas !  ferUneni  fafts  and  'PrkAzol 

)f  1951.  is  today  (Monday,  Nhvem-i*®  i*”'  coPP®‘'  mI  Staf  *’*  'o  about '  Cottons  Ltd.,  that  the  Centra!  Ray-  -/ ".L '  oir'indu?"  rvOVS.!  OCCUrit 

m  new  sto^k  of  25  all  charges  for  1951  equal  to  umbia.  Both  men  have  been  with',  Prciduction  was  cut  to  meet  the  such  an  efficient  instrument  for  "Dome  Exploration.  A  study  of 

’vtra  of  in  eeni?  a  th  fn  $1-49.  which  represented  a  modest  lAC  for  many  years  and  have  had  Tall  'n  demand,  and  most  of  the  mobilizing  its  resources  in  the  .ser-  thi.i  company  is  available  from  G.  E. .  * _ 

Hal  payment  last  Decim^^^^  Jf." '  impiovement  over  19.50  earnings  of 'wide  experience  in  sales  finance,  recent  recovery  has  come  from  the  vice  of  its  ovei-seas  customer.s.  Leslie  A  Co..  Montreal.  Dome  Ex-  — 

licates  a  regular  annual  basis : 

hereon  of  $1  a  share — with,  in  view ;  D  *X  *  I.  ^  ¥  L. 

If  past  dividend  policy  of  direc  j  UTltlSll  L  0(10/1  LOOKS 

ors.  prospects  for  further  extras.  |  ^ _  _ _ .  ,  _ 

For  year  1950  company  reported  m  1  t  !  i"  ~ 

let  earnings  equal  to  $5.80  a  share  f  /I  rfl/>  h  IITIIYH 

m  old  stock,  which  was  at  rate  of  MV  Lflw  A  MAUf  C  i  ■'  ■■ 

'1.94  a  share  on  new  sub-divided  _  .  ,  ,  •  .  „  j  t  . 

tock.  Last  year,  reflecting  full  These  bonds  havinf^  been  sold,  this  adverftsemenl  appears  as  a  matter  of  record  only 

'perations  on  enlarged  capacity.  By  JOHN  KINGSLEY 

ross  profits  vvere  up  widely  from  for  U.K.  Information  Office  '  New  Issue 

950  figure  of  $7,633,908  as  com-  ' 

Jared  with  $6,388,206  and.  despite  We  have  all  heard  a  great  deal— j  especially  about  the  further  recov- 

ubstantially  greater  income  tax  re-  probably  too  much  —  about  the  re-  j  ery  which  Lancashire  is  striving  i  (ft  O  f*  AAA  AAA 

luirements.  net  earnings  were  up! cession  in  the  British  cotton  indus-ifor.  and  looking  forward  to  confi- ,  JK  S I  II  II  I  I  II  II  I 

It  equivalent  of  2.16  a  share  on  try.  Tt  is  time  that  something  wasidently.  I 

tpck.  Production  for  1951  was  10.7:said  about  the  improvement  which  j  But  first  it  should  be  mentioned 
ler  cent  greater  than  in  1950.  lhas  already  taken  place;  and  more  that  the  recc.'^sion  has  affected  all 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 


•ent.  However,  (juartei-ly  payments  charges  for  1951  equal  to  umbia  Both  men  have  been  with'  Production  was  cut  to  meet  the  such  an  efficient  instrument 

>xtrTof]Tcenti^R  sha^c  wth  rn"i5’'4!’'  "'bich  feprescntdii  a  modest  ;IAC  for  many  years  and  have  had demand,  and  most  of  the  mobilizing  its  resources  in  the 
tial  oa-vrnent  last  December  jn. ' '(ripi'ovement  over  19.50  earnings  of 'wide  experience  in  sales  finance.  recent  recovery  has  come  from  the  vice  of  its  overseas  customers. 

licates  a  regular  annual  basis  j 

hereon  of  $1  a  share — with,  in  view ;  D  *X  *  I.  ^  ¥  L. 

>f  past  dividend  policy  of  direc  j  UTltlSn  L  0((0/l  LOOKS 

ors.  prospects  for  further  extras.  |  ••■•vr*  w^v»»wrr.  mwvr«v  ^ _ 

For  year  1950  company  reported  j  nn  « I  r*  *  !  i  "■  ■  ■  ■  — — r— r— rm^^mrr 

let  earnings  equal  to  $5.80  a  share  1  f  /I  rfl/>  h  IITIIYH  i 

m  old  stock,  which  was  at  rate  nf  MV  I.ftw  M  MAUf  t  I  — — 


Royal  Securities  Corporation 

Limited 

Montreal.  Toronto.  Halifax,  Saint  .lohn.  Quebec,  Ottawa, 
Hamilton.  Winnipeg,  CaJgan'.  Edmonton,  Vancouver, 
CJiarloftetown.  St.  John’s,  Nfld. 


$33,000,000 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation — 

DOME  EXPLORATION 
(WESTERN)  LTD. 

Write,  or  phone  HA.  8281  for  a  copy. 


G.E.LESLIE&C0. 


360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stork  Exchange 
4  Montreal  Ctirb  Market 


Branchex  al ; 

P.O.  Box  668 
HALIFAX,  N.S. 


P.O.  Box  569 
SAINT  JOHN,  N.B. 
c/o  Slasonic  Bldg., 
SYDNEY,  N.S. 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Electric  Building 

MONCTON,  N.B. 


Direct  private  wire  connections  icith  Maritime  Provinces, 
New  York  and  Toronto 


:y  Buy  Them 


V'  of 

■^Tlien  Forget  Them! 

That’s  no  way  to  deal  with  any  investment 


Many  men  who  are  farsightcii 
in  operating  their  own  busi¬ 
ness  are  downright  neglectful 
when  dealing  with  their  per¬ 
sonal  investments.  They  buy 
a  security,  put  it  in  a  Trust 
Box,  and  forget  it.  That's  no 
uay  to  deal  with  an  investment. 
It  may  have  changed  in  value 
since  you  bought  it,  even 
within  a  year. 

Why  not  consult  one  of  our 
representatives  soon  and  have 
him  give  you  a  report  on  your 
investments.’  Then,  every 


three  or  six  months  check 
with  him  to  see  how  you 
stand.  He  will  do  this  for  you 
with  the  aid  of  our  Research 
and  Statistical  Department, 
and  you  can  decide  whether 
a  security  should  be  held  or 
"switched.” 

If  it  is  not  possible  for  you  to 
call  in  person,  send  us  a  li.st 
of  your  present  holdings  for 
analysis,  and  we  will  do  it. 
There  is  no  charge  for  this 


James  Richardson  &Sons 

ESTAaLISHCD  l(S7 

EXECUTIVE  OFFICES— WINNIPEG 

Branches: 

Vincouvet,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


“  the  principal  cotton  textile  produc- 1 
ing  countries  at  much  the  .same  time  ^ 
and.  on  the  whole,  to  a  very  simi¬ 
lar  extent.  Lancashire  has  not  suf¬ 
fered  alone  nor  because  of  some 
weakness  nr  mistake  of  its  own.  The 
causes  of  the  recession  were  long- 
iterm  world-wide  economic  forces 
effects  of  '  which,  at  the  time, 
were  aggravated  by  short-term  psy¬ 
chological  ones. 

The  result  was  that  virtually  ev¬ 
erywhere  cotton  textiles,  which  had 
for  ten  or  twelve  years  been  a 
sellers'  market,  became  almost  ov¬ 
ernight  a  buyers’  market.  And  for^ 
,  some  time  a  buyers’  market  they 
arc  likely  to  remain  —  a  prospect  ^ 
which  Lancashire  finds  by  no  * 

I  means  daunting. 

For  after  all.  Lancashire  was  in 
at  the  beginning  of  mill  production 
and  international  trade  in  cotton 
I  textiles.  It  has  the  accumulated 
skill,  craftsmanship  and  experi- 
'  ence  of  nearly  two  hundred  years 
of  working  power-driven  spindles 
and  looms  and  of  selling  yarn  and 
!  cloth  in  every  quarter  of  the  globe. 

I  It  was  in  at  the  beginning,  but  it  is 
still  learning. 

^ 

The  British  Cotton  Industry  Re¬ 
search  Association  and  the  colour 
design  and  style  centre  for  the  in- 
dustry  as  a  whole,  and  the  research 
]  laboratories  and  market  investiga-  ^ 
itions  of  individual  firms  are  con¬ 
stantly  seeking  new  processes,  pro- 
I  ducts  and  outlets  and  new  means 
'  of  avoiding  faults,  reducing  costs  i 
i  and  making  textiles  more  attractive  i 
!  and  more  serviceable.  Lancashire 
i  was  in  at  the  beginning,  but  it  does ' 

:  not  rely  only  on  Us  past.  Since  the 
war  it  has  spent  millions  of  pounds 
in  selective  replacement  or  modern- 
|ization  of  machinery.  It  has  ex- 
i  pended,  moreover,  a  tremendous 
'amount  of  time  and  energy  in  de¬ 
vising  and  introducing  new  meth- 
,ods  of  securing  a  more  efficient  and 
economical  co-operation  of  man¬ 
power  and  machine-power. 

It  is  improbable  that  the  re-equip¬ 
ment  of  mills  and  the  re-deploy¬ 
ment  of  labour  which  have  alreaily 
been  carried  out  have  yet  begun 
to  show  their  full  benefit.  The  con¬ 
ditions  of  the  sellers'  market,  and 
the  restrictions  imposed  by  the 
channelling  of  a  great  part  of  the 
production  for  the  home  market 
into  utility  goods,  militated  against 
the  achievement  of  the  maximm  re- 


NO  AXE  TO  GRIND 


of  Inflation,  taxation,  material  controls 
and  a  semi-war  economy,  ere  turning 
for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 

I 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers  Rec¬ 
ommend”  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
is  worth  many  times  the  subscription 
price.  NO  GET-RICH-QUICK  TIPS, 
you  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  into  a  single  Issue  of  the 
INVESTOR.  Now  —  send  S2  lor  6 
month’s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  criti¬ 
cal  times.  Canadian  funds  welcomed 
at  par. 


INVESTOR] 


Canadian  Pacific  Railway  Company 

Convertible  Seventeen  Year  4%  Collateral  Trust  Bonds 


To  be  dated  December  1,  1952 


To  mature  December  1,  1969 


CoMTcrsion  Privilege 

These  Bonds  tvill  be  convertible  at  the  option  of  the  bolder  at  any  time  during  the  period  commentang  June  1,  1953,  and 
terminating  June  1,  1960  (both  dates  inclusive),  into  shares  of  the  par  value  of  125  each  of  the  Oedinarj  Capital  Stock 
of  the  Company  as  at  present  constituted,  on  the  basis  of  30  shares  of  such  St(x:k  for  each  11,000  principal  amount  of  these 
Bonds.  Appropriate  variation  and  adjustment  of  the  conversion  privilege  will  be  made  in  the  event  that  on  or  prior  to 
June  1,  1960  any  change  in  or  replacement  of  the  Ordinary  Capital  Stock  of  the  Company  takes  place. 

Collateral  Security 

These  Bonds  will  be  direct  obligations  of  the  Company  and  will  be  specifically  secured  by  pledge  with  the  Trustee  of 
Perpetual  4%  Consolidated  Debenture  Stock  of  Canadian  Pacific  Railway  Company  in  the  ratio  of  $120  principal  amount 
of  Consolidated  Debenture  Stock,  Canadian  currency,  for  each  $100  principal  amount  of  Convertible  Seventeen  Year 
4%  Collateral  Trust  Bonds  maturing  December  1,  1969,  from  time  to  time  outstanding. 

Tnislec:  The  Royal  Trust  Company 

In  the  opinion  of  Counsel  for  the  purchasers,  these  Bonds  w'ill  be  investments  in  which  The  Canadian  and  British  Insnrani* 
Companies  Act,  1932,  as  amended,  states  that  companies  registered  under  Part  III  thereof  may,  without  availing  them¬ 
selves  of  the  provisions  of  sub-section  (4)  of  Section  60  of  the  said  Act,  invest  their  funds. 


Prospectus  available  upon  request. 


Ve,  as  principals,  offer  these  Convertible  Seventeen  Year  4%  CoUateral  Trust  Bonds,  if,  as  and  when  issued  and  accepted 
by  us,  subject  to  the  approval  of  all  legal  details  on  our  behalf  by  Messrs. 

Heward,  Holden,  Hutchison,  Cliff,  McMaster  &  Meighen. 

Price:  100  and  accrued  interest 

It  is  expected  that  Interim  Bonds  in  bearer  form,  exchangeable  for  Definitive  Bonds  in  bearer  and/'or  registered  form  when 
available,  will  be  ready  for  delivery  on  or  about  December  16,  1952. 

The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  award  a  smaller  amount  than  is  applied  for. 
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Equitable  Seeurities  of  Canada  Limited 
R.  A.  Daly  Co.  Limited 
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Hagar  Investments  Limited 
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Long  Term  Outlook  is  to 
Expanding  Economy 

Increased  Immigration  Needed 
to  Buttress  Anticipated  Growth 

H.  L  Enman,  President,  Addresses  121st  Annual  Meeting  of 
The  Bank  of  Nova  Scotia 

At  this  time,  we  look  hack  on  another  year  of  high  production  and  notable  economic  expansion. 

Though  there  was  evident  slackness  injthe  industries  making  consumer  goods  early  in  the  year 
and  though  prices  have  been  drifting  slightly  downward  during  the  year,  there  is  little  doubt  that 
the  physical  volume  of  production  in  Canada  in  1952  will  constitute  a  new  record.  We  have  been 
favoured  bv  the  biggest  wheat  crop  in  Canadian  history-^688  million  bushels — and  the  second 
largest  total  grain  crop — 1.568  million  bushels.  Other  forms  of  primary  production  have  been  at  or 
near  record  levels,  including  pulp  and  paper,  metal-mining,  and  of  course  petroleum.  Production  of 
the  heavy  manufacturing  industries,  including  steel,  has  increased  further  and  the  consumer  industries 
have  picked  up  since  the  early  part  of  the  year. 


Proefieally  Full 
Employment 

ll  is  safe  to  sav  that  the  nalronal 
prosperity  has  never  been  greater 
than  in  the  last  few  months.  The  fact 
IS  that  Canadians  have  been  enjoving 
high  employment  and  still  rising  rates 
of  remuneration  without  any  addi¬ 
tional  inflation.  We  have  been  having 
what  can  properly  be  called  "full 
employment"  with  a  further  signifi¬ 
cant  increase  in  average  earnings  at  a 
time  when  the  cost  of  liv  ing  has  been 
declininc  moderately  both  as  com¬ 
pared  with  earlier  this  year  and  with 
this  time  a  Tear  ago. 

Though  present  conditions  arc  gen¬ 
uinely  prosperous,  concern  about 
inflation  has  ebbed  and  there  is  a 
good  deal  of  talk  today  about  a  busi¬ 
ness  recession.  Some  of  the  experts 
in  the  United  States  are  talking  re¬ 
cession  in  195.’',  particularly  for  the 
second  half  of  the  year.  At  a  time 
w  hen  the  defence  expenditures  of  the 
U.S.  Government  are  running  at  a 
rate  of  over  550  billions  annually  and 
are  expected  to  he  of  this  order  for 
some  two  years  more,  it  may  seem 
strange  that  there  is  any  talk  of  re¬ 
cession  in  the  near  future.  That  there 
is  serious  discussion  of  such  a  possi¬ 
bility  is  a  tribute  to  the  productive 
power  of  North  .American  industry 
and  agriculture  as  well  as  to  the 
bounty  of  nature  in  the  huce  North 
American  crops  of  this  vear  and, 
indeed,  of  the  last  several  years. 

It  also  suggests,  I  think,  that  the 
orthodox  policies  of  tighter  money 
and  higher  interest  rates  have  turned 
out  to  be  more  effective  in  combatting 
inflation  than  many  thought  likely. 

Concern  About 
U.S.  Recession 

There  is  undoubtedly  some  reason 
for  concern  in  the  business  outlook. 

In  the  United  States,  concern  arises 
out  of  the  expectation  that  private 
investment  may  decline  considerably 
at  a  time  when  defence  expenditures 
are  levelling  out  or  perhaps  even  be¬ 
ginning  to  decrea.se.  It  is  pointed  out 
that  the  United  Stales  has  had  a  con¬ 
tinuously  high  level  of  investment  in 
new  plant  and  equipment  since  the 
end  of  the  war.  The  result  is  that  in¬ 
dustry  in  that  country  has  modern¬ 
ized  and  greatly  expanded  its  capac¬ 
ity  and  IS  extremely  well  eqtOpcd. 
Manv  will  remember  that  prior  to 
the  Korean  war,  which  gave  a  new 
stimulus  to  investment,  the  view  was 
widely  held  in  the  United  Stales  that 
private  investment  would  turn  down¬ 
ward  in  1950  or  1951  and  that  this 
decline  combined  with  an  abatement 
in  the  demand  for  automobiles  and 
other  durable  consumer  goods  would 
bring  on  the  long-expected  postwar 
slump.  Those  w  ho  expect  a  recession 
believe  that  these  declines  in  demand 
which  were  postponed  by  the  Korean 
war  will  make  their  appearance  quite 
soon  and  will  be  sufficient  to  bring 
about  a  general  decline  in  business 
activity. 

There  can  be  little  doubt  that  such 
tendencies  are  at  work:  capital  in¬ 
vestment  is  some  industries  has  al¬ 
ready  declined  considerably  and  the 
demand  for  consumer  durable  goods 
appears  to  be  dependent  to  a  rather 
disturbing  degree  on  the  recent 
marked  expansion  in  consumer  credit. 
The  question  is  whether  these  influ¬ 
ences  will  outweigh  the  still  impor¬ 
tant  factors  of  strength  in  the  U.S. 
business  picture.  I-or  it  should  be 
noted  that,  in  addition  to  the  pros¬ 
pect  of  continuing  heavy  defence  ex¬ 
penditures,  there  are  substantial 
backlogs  of  demand  for  investment 
in  transportation  and  social  facilities 
— highways  are  far  behind  the  exist¬ 
ing  needs  and  there  are  large  accumu¬ 
lated  requirements  for  schools  and 
hospitals.  Then,  too,  there  has  been 
some  decline  in  inventories  of  con¬ 
sumer  goods  and  of  some  basic  ma¬ 
terials,  and  it  does  appear  that 
inventories  are  better  balanced  than 
at  this  time  a  ydar  ago.  Moreover, 
employment  .and  income  remain  high 
and.  as  I  emphasized  in  my  remarks 
last  year,  there  is  a  notable  inflation¬ 
ary  bias  in  public  attitudes  through¬ 
out  the  western  world. 

Near>Term  Outlook  for 
Canadian  Butinots 

I  have  made  these  brief  comments 
about  business  in  the  United  States 
because  the  prospects  in  that  country 
clearly  have  a  major  bearing  on  the 
Canadian  outlook.  In  many  respects, 
indeed,  the  economic  picture  in  the  i 
two  countries  is  very  similar.  How¬ 
ever,  at  the  moment  there  are  two  im¬ 
portant  differences,  one  favourable  1 

and  the  other  unfavourable,  which  i 

deserve  special  attention.  The  unfa-  | 


voiirable  side  of  the  picture  is  that 
Canadian  business  is  more  seriously 
threatened  by  restriction  in  overseas 
markets  than  is  .American.  During  the 
present  vear,  Canadian  exports  to 
Britain  and  Turope  have  in  the  aggre¬ 
gate  increased  considerably,  mainly 
because  of  urgent  overseas  require¬ 
ments  for  our  wheat  and  metals.  But, 
though  total  overseas  exports  have 
been  higher,  we  have  lost  further 
in.trkets  for  individual  products  this 
vear.  including  the  British  market  for 
cheese,  and  our  overseas  shipments 
of  lumber  and  pulp  have  recently 
been  declining.  These  signs  of  con¬ 
traction  in  our  overseas  trade  are 


raciion  in  our  overseas  iiauc  aic  pcarlv  2,700  million  pounds  last  year, 
ikely  to  become  more  apparent  in  a  expansion  is  going  ahead  in 

the  aluminum  industry  both  in  the 


Resource  Development 
to  Continue  Large 

On  the  other  hand,  the  near-term 
prospect  for  capital  investment  seems 
to  be  more  favourable  m  Canada 
than  in  the  United  States,  mainly 
because  of  the  big  program  of  re¬ 
source  development  which  is  in  pro¬ 
gress  in  this  counirv.  Rvervthing  sug¬ 
gests  that  resource  development  in 
195.7  will  continue  on  a  very  large 
scale,  and  it  is  also  to  be  hoped  that 
it  will  be  possible  to  commence  work 
on  the  St.  Lawrence  Seaway  before 
the  vear  is  out.  In  addition,  housing 
construction  has  been  picking  up, 
some  backlog  of  commercial  and 
business  construction  has  been  cre¬ 
ated  by  the  steel  controls  and  fiscal 
restraints,  and  there  is  a  heavy  de¬ 
mand  for  highways,  schools  and 
hospitals.  In  these  cirotimsianccs  and 
with  defence  outlays  still  increasing, 
it  IS  hard  to  envisage  anv  serious 
downward  movement  of  business  in 
the  coming  year. 

However,  we  certainly  cannot  rule 
out  the  possibility  of  a  general  set¬ 
back  in  business  one  of  these  days. 
W'e  cannot  assume  that  readjustments 
in  one  sector  of  the  business  struc¬ 
ture  w  ill  always  be  offset  by  expand¬ 
ing  influences  from  other  directions, 
as  has  in  fact  happened  on  this  con¬ 
tinent  throughout  the  postwar  period. 
It  is  also  worth  remembering  that  re¬ 
source  development,  which  is.  and 
has  for  some  time  been,  the  driving 
force  in  Canadian  prosperity,  is  not 
an  even-flowing  and  continuous 
process.  Big  developmental  projects 
gel  finished  and  there  are  not  neces¬ 
sarily  new'  projects  to  take  their 
places.  At  some  stage,  even  if  mar¬ 
kets  remain  favourable,  new  projects 
may  have  to  await  the  discovery  of 
new  techniques  for  using  lower  grade 
resources  or  better  transportation  to 
get  at  less  accessible  resources  or.  in¬ 
deed,  the  discovery  of  new  resources. 

Underlying  Trend  Toward 
Bigger  Economy 

Though  Canada's  growth  is  hound 
to  be  uneven  and  probably  interrup¬ 
ted  from  time  to  time,  there  can  be 
no  doubt  about  the  strong  under¬ 
lying  trend  toward  a  bigger  Canadian 
economy.  What  is  impressive  about 
Canada's  growth  in  recent  years  is 
the  great  expansion  in  her  basic  in¬ 
dustries -in  the  industries  providing 
the  fuels  and  materials  on  whicn  in¬ 
dustrial  development  and  economic 
growth  generally  are  based.  In  short, 
much  of  the  expansion  has  been  of  a 
kind  that  has  enlarged  the  founda¬ 
tions  of  our  economy  and  laid  a 
sound  basis  for  fuither  growth. 

This  is  particularly  true  of  the 
growth  of  our  production  and  proven 
resources  of  fuel.  I  he  doubling  of 
our  hydro-clectric  capacity  since  be¬ 
fore  the  war — from  8  million  horse¬ 
power  to  15  million  by  late  next  year 
and  an  expected  17  millions  by  late 
1955— has  been  providing  the  basis 
for  giant  strides  in  aluminum  pro¬ 
duction  and  much  enlarged  output 
of  pulp  and  paper.  It  has  been  a  very 
important  factor  in  the  general 
growth  of  industry  and  has  contri¬ 
buted  in  substantial  measure  to 
greater  productivity  in  agriculture 
and  mining. 

Prairie  Provinces 
Stand  to  Benefit 

Similarly,  the  discoveries  and  de¬ 
velopment  of  oil  and  natural  gas  in 
the  last  six  years  represent  an  impor¬ 
tant  enlargement  in  the  foundations 
of  our  economy,  not  only  reducing 
our  dependence  on  foreign  .sources 
of  supply  but  already  attracting  sig¬ 
nificant  industrial  development.  It  is 
most  appropriate  that  this  major  ad¬ 
dition  to  our  known  fuel  rc.sources 
should  have  occurred  in  the  Prairie 
Provinces  which  for  obvious  reasons 
have  participated  comparatively  little 
in  the  benefits  of  hydro-electric  ex¬ 
pansion. 


Saguenay  region  and  in  British  C  ol- 
iimbia  while  new'  properties  are  being 
developed  which  will  contribute  sig¬ 
nificantly  to  the  production  of  copper, 
nickel  and  zinc.  Steel  production, 
which  is  running  about  three  and 
one-half  million  tons  annually,  is 
about  two  and  one-half  times  the 
pre-war  level.  Meanwhile,  there  have 
been  the  huge  iron  ore  developments 
in  Oucbec-Labrador  and  Northern 
Ontario  which  promise  to  make  Can¬ 
ada  one  of  the  world's  great  produc¬ 
ers.  There  are  other  very  important 
developments  including  the  virtual 
tripling  of  asbestos  production  to 
nearly  one  million  tons  last  year,  the 
major  titanium  development  on  the 
Gulf  of  St.  Lawrence  and,  perhaps 
most  crucial  of  all.  the  recent  dis¬ 
coveries  of  uranium  in  Northern  Sas¬ 
katchewan. 

In  forestrv.  the  increase  in  Cana¬ 
dian  output  has  been  almost  as 
impressive  as  in  mining.  Rive  and 
one-half  million  tons  of  newsprint 
were  produced  last  year  w'hich  is 
almost  tw  ice  the  pre-war  output.  Pro¬ 
duction  of  chemical  pulp  showed  an 
even  more  pronounced  growth  and 
in  1951  was  close  to  four  million 
tons.  Rven  the  long-established  lum¬ 
ber  industrv  has  an  output  some  50'’., 
in  excess  of  pre-war  and  production 
last  vear  was  6,500  million  board  feet. 

Revolution 
in  Agriculture 

In  agriculture,  a  veritable  revolu¬ 
tion  has  taken  place,  though  it  has 
received  less  attention  because  it  has 
been  gradual  and  because  the  scale 
of  individual  operations  in  farming 
is  necessarily  small  in  comparison 
with  mining  or  forestry.  The  fact  is, 
however,  that  there  has  been  a  re¬ 
markable  increase  in  the  productivity 
of  agriculture  which  is  partly  the 
resuh  of  increasing  mechanization 
and  partly  the  effect  of  better  meth¬ 
ods  and  organization.  In  1951,  there 
were  barely  three-quarters  as  many 
people  working  in  agriculture  as 
there  were  in  19,75-1959.  Yet  this 
smaller  working  force  produced  more 
than  half  again  as  much  as  did  the 
larger  number  of  workers  in  the 
earlier  period  and,  with  the  huge 
grain  crops  this  year,  the  current 
comparison  would  be  even  more  fa¬ 
vourable. 

We  in  Canada  have  had,  too,  a 
marked  expansion  in  manufacturing, 
both  related  to  the  use  and  processing 
of  these  basic  resources  and  also  of  a 
more  general  nature.  The  physical 
quantity  of  manufacturing  produc¬ 
tion  recently  has  been  running  more 
than  twice  the  pre-war  level  and  ex¬ 
pansion  is  still  going  forward  par¬ 
ticularly  in  lines  related  to  the 
resource  industries  and  to  defence. 
What  I  wish  to  emphasize,  however, 
is  the  great  increase  in  our  basic 
production.  We  are  well  endowed  in 
a  world  where  minerals,  timber,  and 
good  land  are  becoming  noticeably 
scarcer  in  relation  to  population,  and 
this  fact  promises  well  for  our  future 
growth  and  development. 

U.S.  Net  Importer 
of  Industrial  Materials 

From  a  Canadian  point  of  view 
the  most  striking  aspect  of  the  under¬ 
lying  strength  in  the  demand  for 
basic  materials  is  the  change  in  the 
position  of  the  United  States  from  a 
net  exporter  to  a  net  importer.  Ac¬ 
cording  to  the  Report  by  the  Presi¬ 
dent's  Materials  Policy  Commi.ssion 
entitled  “Resources  for  Freedom" 
and  commonly  known  as  the  Palcv 
Report,  the  United  States  in  1950 
produced  9''n  less  industrial  materials 
and  fuels  than  she  consumed.  Within 
recent  years,  the  United  Stales  has 
shifted  from  being  a  net  exporter  to 
becoming  a  net  importer  of  such  im- 


Great  Strides 
in  Metals 

In*the  realm  of  metal  mining  and 
production.  Canada  has  also  made 
notable  gains.  Though  output  of  cop¬ 
per  and  lead  has  been  running  some¬ 
what  below  the  high  level  prevailing 
just  prior  to  the  war,  there  has  been 
a  considerable,  increase  in  nickel  pro¬ 
duction.  a  sharp  rise  in  zinc  output, 
and  a  fabulous  expansion  of  alumi¬ 
num  output.  Taking  the  total  output 
of  these  five  metal^we  have  increased 
our  production  from  less  than  1.000 
million  pounds  in  1929  to  around 
1,750  million  pounds  in  19.79  and  to 
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portant  commodities  as  copper,  zinc, 
petroleum  and  lumber.  Looking 
ahead,  the  Commission  estimates  that 
bv  the  decade  of  1970  to  1980  the 
L'nilcd  States  will  need  to  import 
about  20"„  of  a  much  enlarged  con¬ 
sumption  of  industrial  materials  and 
fuels.  Since  the  requirements  of  the 
rest  of  the  “free  world  "  will  also  in¬ 
crease  notably  in  the  next  two  dec¬ 
ades,  it  is  clear  that  the  demand  for 
industrial  materials  is  going  to  be¬ 
come  a  good  deal  larger.  To  give 
some  of  the  more  striking  examples, 
the  Paley  Report  estimates  that  to 
meet  expecteci  demands  the  "free 
world"  apart  from  the  United  States 
will  need  by  1975  to  approximately 
double  its  production  of  copper,  lead, 
zinc  and  iron  ore  and  multiply  its 
output  of  aluminum  several  times. 

Must  Conserve 
Natural  Resources 

To  my  wav  of  thinking,  there  are 
at  least  tw'o  major  implications  for 
Canadian  policy  in  this  favourable 
long-term  picture.  The  first  is  that 
we  should  give  increasing  attention 
to  conserv  ing  our  natural  resources. 
As  a  countrv  we  have,  I  believe,  made 
substantial  progress  in  developing 
conservation  policies  particularly  in 
the  last  decade  or  so.  More  and  more 
companies  in  the  forest  industries 
have  taken  steps  designed  to  make 
more  effective  use  of  their  timber 
limits,  to  cut  in  a  manner  which  en¬ 
courages  re-growth  and  where 
deemed  feasible  to  think  in  terms  of 
a  perpetual  vicid.  At  the  same  time, 
provincial  governments  have  taken 
an  increasing  interest  in  conserva¬ 
tion.  both  in  the  requirements  for 
forestrv  practice  that  they  are  laying 
down  and  in  the  steps  they  have  taken 
to  improve  fire  protection  and  to 
combat  losses  from  insects  and  dis¬ 
ease.  In  mining  too,  there  has  been 
an  evident  tendency  at  least  among 
the  large  concerns  to  extend  the  life 
of  their  ore  bodies  by  taking  more  of 
the  lower  grade  deposits  and  con¬ 
serving  the  higher  grade,  particularly 
when  prices  are  favourable.  And 
there  is  no  question  that  there  has 
been  an  improvement  in  cropping 
practices  in  many  parts  of  the  coun¬ 
try  and  not  least  in  the  Prairie 
Prov  inces.  These  are  tendencies  which 
we  must  support  and  encourage. 
There  is  after  all  a  great  deal  of  room 
for  improvement  over  the  wasteful 
practices  that  characterized  our  ear¬ 
lier  development.  In  a  world  w'here 
raw  materials  are  becoming  scarcer 
it  is  both  good  business  and  our  plain 
responsibility  to  put  mord  emphasis 
on  conserving  our  heritage. 

Promote  Manufacturing 
of  Primary  Products 

The  other  major  implication  in  our 
favourable  resource  outlook  con¬ 
cerns  industrial  development.  I 
believe  that  as  a  country  we  should 
continue  to  emphasize  and  to  pro- 
rpote  the  development  of  industry 
based  on  these  great  resources. 
Though  there  is  nothing  new  in  such 
a  policy,  it  is  likely  to  be  just  as  ap¬ 
propriate  in  the  future  as  it  has  been 
in  the  past.  Provincial  governments 
have  long  endeavoured  to  encourage 
the  greater  manufacture  of  their  basic 
resources,  for  example  by  placing 
restrictions  upon  the  export  of  .saw- 
logs  and  pulpwood  in  the  interests 
of  promoting  the  growth  of  the  lum¬ 
ber  and  pulp  and  paper  industries. 
For  years,  the  Federal  Government 
has  bargained  to  get  U.S.  tariffs 
lowered  on  the  processed  and  fabri¬ 
cated  forms  of  basic  Canadian  pro¬ 
duction  as  well  as  on  the  primary 
forms.  Some  success  has,  of  course, 
attended  these  long-continued  efforts 
but  it  is  still  true  to  say  that  U.S. 
tarifl's  are  critical  barriers  to  the  de¬ 
velopment  of  the  further  manufac¬ 
ture  of  many  of  our  basic  resources. 

It  should  be  frankly  recognized  that 
great  industrial  countries  have  a  nat¬ 
ural  inclination  to  import  raw  mate¬ 
rials  and  to  proce.ss  and  fabricate 
them  in  their  own  territories.  The 
recent  proposal  by  a  large  U.S.  cor¬ 
poration  to  take  w'ater  from  Canadian 
territory  and  run  it  into  Alaska  to 
make  pow'cr  and  aluminum,  at  a 
time  when  Canada  is  greatly  enlarg¬ 
ing  her  aluminum  capacity  and  wishes 
to  arrange  for  a  larger  market  in  the 
United  States,  is  a  good  example  of  1 
the  kind  of  subordinate  relationship  i 
which  we  must  endeavour  to  avoid. 

We  cannot  expect  Americans,  or  any-  I 
one  else  but  Canadians,  to  think  in  I 
terms  of  Canadian  interests.  If  we  < 
wish  to  promote  a  healthy  and  well-  v 
based  industrial  development  in  Can-  I 
ada,  W'e  shall  have  to  continue  to  exert  I 
pressure  on  our  neighbours  in  every  i 


reasonable  w’ay  to  take  a  growing 
proportion  of  the  basic  materials 
they  desire  from  us  in  processed  and 
fabricated  forms. 

Ovorsoat  Markofa 
ProsonI  Problomt 

In  making  these  comments  about 
the  possibilities  of  the  U.S.  market, 
I  do  not  wish  to  imply  that  markets 
in  overseas  countries  will  become  un¬ 
important  to  us  in  future.  For  a  long 
time  to  come,  we  shall  need  overseas 
markets  for  grain  and  we  may  well 
need  them  for  certain  other  farm 
products,  not  to  forget  fish,  lumber 
and  some  of  the  metals.  Though  the' 
market  prospects  for  some  of  our 
specialized  farm  products  appear  very 
discouraging,  there  can  be  little  doubt 
that  overseas  countries  will  need  our 
grain,  base  metals  and  forest  prod¬ 
ucts  even  though  they  may  from  time 
to  time  curtail  their  purchases  for 
exchange  reasons. 

But  if  the  longer  range  outlook  for 
our  exports  of  such  basic  commodi¬ 
ties  to  overseas  countries  is  quite 
good,  the  same  cannot  be  said  for 
our  exports  of  manufactured  goods. 
In  this  sphere  the  dollar  shortage, 
which  is  the  ostensible  reason  for 
many  of  the  restrictions  against  such 
sales  in  the  sterling  area,  is  only  one 
of  the  present  and  prospective  diffi¬ 
culties.  We  are  also  up  against  the 
desire  of  "young"  and  “underdevel¬ 
oped"  countries  to  build  up  their  own 
industries,  sometimes  without  very 


much  regard  to  their  natural  advan¬ 
tages.  Above  all,  we  are  and  will  be 
up  against  the  severe  and  urgent  com¬ 
petition  of  Germany  and  Japan  in 
adUition  to  that  of  Britain,  the  United 
States  and  the  other  industrialized 
nations  of  western  Europe.  The  com¬ 
petition  in  world  markets  for  manu- 
factu  red  goods  is  likely  to  beextremely 
.severe  and,  except  in  lines  where  we 
are  highly  specialized  or  with  coun¬ 
tries  to  whom  we  may  he  providing 
capital  or  technical  assistance,  the 
outlook  is  scarcely  rea.ssuring. 

ImmigraHon  Still  Noodod 
to  Build  Canada 

I  have  said  a  good  deal  about  de¬ 
veloping  our  natural  resources  and 
|the  related  industries.  In  closing  I 
should  like  to  emphasize  the  impor¬ 
tance  and  the  urgency  of  adding  to 
the  human  foundations  of  our  econ¬ 
omy.  It  is  well  to  remember  that  the 
present  decade  is  one  of  reduced 
additions  to  the  working  force  from 
natural  increase,  simply  because  the 
'thirties  was  a  time  of  low  birth 
rates  and  it  is  the  children  from  that 
decade  who  are  now'  reaching  work¬ 
ing  age.  Thus,  unless  we  bring  in 
substantial  numbers  of  workers  from 
other  countries,  our  growth  may  lag 
seriously  behind  the  economic  possi¬ 
bilities  or  even  be  retarded  by  lack  of 
sufficient  workers. 

Until  recently,  w'e  have  had  quite 
8  good  rate  of  immigration  and  the 
total  last  vear  reached  almost  200,000 


people.  In  the  recent  months,  how¬ 
ever,  it  has  become  apparent  that  the 
inflow  is  decreasing,  reflecting  the 
stiffening  in  the  official  immigration 
policy  which  in  turn  reflects  among 
other  things  public  concern  about 
competition  for  jobs.  If  immigration 
was  a  deflationary  factor,  if  all  it  did 
was  to  increase  the  competition  for 
jobs,  then  our  evident  concern  about 
it  would  be  well  founded.  In  fact, 
however,  there  is  much  to  suggest 
that,  except  in  an  atmosphere  of  de¬ 
pression,  the  early  effects  of  immigra¬ 
tion  are  to  add  more  to  the  demands 
on  the  economy  than  to  the  supply 
of  goods  and  services  available  to 
meet  these  demands.  I  say  this  for 
the  obvious  reason  that  the  immi¬ 
grant,  and  even  more  the  immigrant 
family,  in  their  first  few  years  need 
shelter,  tools  to  w'ork  with,  and  social 
and  transport  facilities— all  of  which 
generally  involve  the  accumulation 
of  debt  or  the  spending  of  capital  not 
only  by  immigrants  but  by  busi¬ 
ness  and  by  the  community. 

We  need  immigration  to  buttress 
and  broaden  the  growth  of  our  coun¬ 
try.  We  need  immigration  to  build 
up  our  strength.  We  need  immigration 
so  that  we  may  take  full  advantage 
of  our  national  opportunities  and 
maintain  our  identity  as  Canadians 
on  this  continent.  And  finally,  we 
need  immigration  so  that  we  may 
make  good  use  of  the  bounty  of 
nature  and  contribute  in  due  propor¬ 
tion  to  peace  and  human  welfare. 


Free  Rate  of  Exchange  Still 
Best  for  Canada 

C.  Sydney  frost,  Vice-President  and  General  Manager,  Notes  Rise  in 
Bank's  Deposits  and  loans— ‘Commends  Staff’s  Initiative 
—Describes  Training  Plan 

Though  our  statement  this  year  shows  no  very  striking 
changes,  there  is  a  further  growth  in  the  main  items,  bringing 
our  Total  Assets  to  a  new  record  level  of  S914  millions,  an  increase 
of  S40  millions  over  the  preceding  year.  Gur  Total  Assets  are  now 
50"o  greater  than  they  were  at  the  end  of  the  last  war  and  not  far 
from  three  times  as  large  as  just  before  the  war. 

The  most  notable  increase  in  our  assets  has  again  occurred  in 
Loans,  which  at  S444  millions  are  up  S25  millions.  The  gain  fs 
entirely  accounted  for  by  increases  in  Current  Loans  in  Canada 
which  have  risen  by  nearly  S27  millions,  and  in  Call  Loans  out¬ 
side  of  Canada  which  are  S3  millions  higher.  Indeed,  most  of  the 
other  lending  categories  show  declines. 


On  the  liability  side  of  the  State¬ 
ment.  Deposits  show  an  increase  of 
nearly  5”^.  Excluding  the  balances  of 
other  banks,  they  amount  to  5819 
millions,  representing  a  gain  of  S57 
millions  during  the  banking  year. 

Though  our  earnings  are  reason¬ 
ably  good,  we,  like  other  b^nks,  are 
not  immune  from  the  “squeeze"  of 
rising  costs  which  has  been  evident 
in  a  number  of  businesses.  Our  costs 
have  gone  on  rising  and.  though  earn¬ 
ings  have  kept  ahead,  they  have  done 
so  only  hy  virtue  of  the  increasing 
volume  of  business.  I  doubt  if  it  is 
widely  realized  that  most  bank  ser¬ 
vice  charges  have  risen  considerably 
less  than  have  prices  and  costs  gener¬ 
ally  since  before  the  war.  And.  of 
course,  interest  rates  on  loans  are  in 
most  cases  lower  than  prior  to  the 
war  while  those  on  investments  after 
the  recent  rise  in  interest  rates  are  not 
much  higher  than  in  the  late  'thirties. 

Admittedly,  the  volume  of  business 
has  gone  up  a  great  deal,  but  the 
profit  margin  has  steadily  narrowed. 
While  it  is  to  be  hoped  that  the  recenL 
hardening  of  interest  rates  w  ill  checic 
the  decline  in  net  rates  of  return, 
there  can  he  no  assurance  that  this  in 
itself  will  be  sufficient  tit  offset  the 
continuing  effects  of  rising  costs. 

Suspension  of 
Credit  Restraints 

The  year  has  seen  a  number  of 
interesting  developments  in  the  mon¬ 
etary  and  credit  sphere,  including  the 
removal  of  almost  all  the  credit  re¬ 
straints  which  were  in  effect  from 
early  1951  until  last  spring.  In  May 
last,  the  Bank  of  Canada,  at  w'hose 
suggestion  the  original  tightening  in 
bank  lending  practices  w'as  made,  ex¬ 
pressed  the  view  that  these  special 
restraints  could  be  suspended  w'ith 
exception  of  the  margin  requirements 
on  stock  market  loans.  Earlier  in  the 
same  month,  the  Minister  of  Finance 
had  announced  the  complete  suspen¬ 
sion  of  the  special  consumer  credit 
regulations. 

The  reasons  for  suspension  of  these 
restraints  were  clear  enough.  As  re¬ 
straints  they  had  worked  well:  bank 
loans  had  ceased  rising  and  actually 
declined  a  little  in  the  winter  of 
1951-52;  and  instalment  credit  had 
decreased  substantially.  Meanwhile, 
the  general  atmosphere  of  inflation 
seemed  to  have  passed  and  prices 
were  actually  moving  downward. 
Supplies  of  critical  materials  were 
becoming  more  plentiful  and  sales  of 
such  articles  as  household  appliances 
were  slow  and  inventories  heavy. 
There  was  a  good  deal  to  suggest  that 
the  policy  of  credit  restraint  was 
working  too  well  and  this  view  was 
held  very  strongly  by  many  members 
of  the  business  community. 

Since  the  removal  of  these  restraints 
bank  loans  have  been  rising  again, 
but  the  expansion,  at  least  up  to  the 
end  of  September,  the  latest  date  for 
which  statistics  are  available,  has 
been  moderate.  Though  Current 
Loans  in  Canada  rose  from  $2,800 
millions  at  the  end  of  April  to  $2,979 


millions  at  the  end  of  September,  this 
last  figure  was  only  $78  millions  or 
-fn  higher  than  at  September  .70th 
last  year.  Compared  with  a  year  ago, 
loans  to  industry  have  declined  as 
excessive  inventories  in  some  lines 
have  been  reduced  and  loans  to  mer¬ 
chandisers  have  also  been  below  last 
year's  level  though  they  increased  in 
the  six  months  up  to  September.  On 
the  other  hand,  there  have  been  sig¬ 
nificant  increases  in  loans  to  grain 
dealers  and  farmers  and  in  view'  of 
the  large  crops  this  year  such  loans 
may  well  rise  considerably  above  the 
September  level.  In  addition,  there 
has  been  a  substantial  increase 
in  loans  to  instalment  finance  com¬ 
panies  and  in  personal  loans  which 
^ogether  were  about  $84  millions 
higher  this  September  than  last. 

Upturgo  in  Consumer 
Credit  "Too  Pronounced” 

The  truth  is  that  the  rise  in  bank 
loans  related  to  consumer  credit  gives 
only  a  mild  impression  of  the  pro¬ 
nounced  increase  that  has  occurred 
in  consumer  financing.  Though  fig¬ 
ures  for  the  main  types  of  consumer 
credit  outstanding  are  only  available 
up  to  June,  they  show'  an  almost 
startling  increase  between  the  end  of 
the  first  and  the  end  of  the  second 
quarters— a  rise  of  $211  millions  on 
about  $1,000  millions.  Nearly  two- 
thirds  of  this  abrupt  advance  was  in 
instalment  credit  and  the  remainder 
in  personal  loans  andcharge  accounts. 
This  upsurge  followed  the  gradual 
decline  from  the  peak  reached  at  the 
end  of  1950  and  carried  the  out¬ 
standing  amount  of  consumer  credit 
to  a  point  some  $90  millions  in  excess 
of  that  peak.  Moreover,  there  is  every 
indication  of  a  further  increase  since 
the  end  of  June  to  judge  by  the  rale 
of  automobile  financing  and  hy  the 
sales  of  durable  consumer  goods.  And 
it  may  be  added  that  the  outstanding 
amount  of  consumer  credit  in  the 
United  States  has  continued  to  in¬ 
crease  month  hy  month  from  June  to 
September  and  is  al.so  at  the  highest 
point  on  record. 

In  my  opinion,  this  increase  in  con¬ 
sumer  credit  is  loo  pronounced  to  he 
regarded  casually.  Though  it  has 
contributed  notably  to  the  recent 
improved  level  of  sales  of  durable 
consumer  items,  it  is  piling  up  a  bur¬ 
den  of  regular  repayments  which,  as 
we  found  after  the  buying  wave  of 
late  1950,  may  work  to  restrict  future 
sales.  This  is  not  to  say  that  the  pub¬ 
lic  in  general  is  getting  heavily  into 
debt.  There  are  large  numbers  of 
people  in  a  good  liquid  position  as 
the  increasing  amount  of  savings 
deposits  and  rising  number  of  savings 
accounts  at  the  chartered  banks 
would  indicate.  A  substantial  group 
in  the  population,  however,  has  been 
going  into  debt  and  there  is  no  reason 
to  believe  that  the  other  large  group 
which  is  increasing  its  savings  will 
necessarily  enter  the  market  as  re¬ 
payments  cut  into  the  spending  power 
of  those  who  have  recently  been  buy¬ 
ing  on  credit. 


THE  BANK  OF  NOVA  SCOTIA 


C.  SYDNEY  FROST 
Vice-President  and  General  Manager 
The  Bank  of  Nova  Scotia 

Problems  of  a 
Strong  Currency 

Since  our  last  annual  meeting,  the 
rate  on  the  Canadian  dollar  in  New 
York  has  risen  from  around  96  U.S. 
ccntsjoa  peak  of  over  $1 .04  U.S.  and, 
though  it  has  fallen  back  recentiv,  it 
is  still  some  (i''„  above  the  rate  w'liich 
prevailed  a  year  ago.  Our  strong 
dollar  has  been  an  important  influ¬ 
ence  restraining  prices  and  helps  to 
explain  the  favourable  state  of  affairs 
to  which  the  President  has  referred,  in 
which  incomes  have  been  rising  while 
the  cost  of  living  has  been  declining. 

At  the  same  time,  few  would  deny 
that  our  strong  currency  has  had 
.some  disadvantages  and  has  pro¬ 
duced  a  good  many  headaches  in  the 
business  community.  These  disad¬ 
vantages  have  been  obvious  to 
exporters  who  have  been  getting  sig¬ 
nificantly  less  in  Canadian  dollars 
for  their  foreign  currency  carninss, 
and  painfully  clear  to  those  exporters 
who  have  been  up  against  declines  in 
world  prices  and,  of  course,  to  the 
gold  mining  industry.  The  disadvan¬ 
tages  have  also  been  apparent  to 
those  domestic  industries  which  have 
been  facing  U.S.  competition  in  the 
Canadian  market  on  terms  from  8% 
to  I0'’„  more  favourable  to  the  U.S. 
competitor  than  in  1951.  Though 
the  recent  decline  in  the  rate  has 
lessened  the  impact  of  these  changes 
to  some  extent,  the  "free"  exchange 
rate  has  lost  a  good  deal  of  the 
enthusiastic  support  with  which  it 
W'as  initially  greeted. 

In  these  circumstances,  it  is  some¬ 
times  suggested  that  the  monetary 
authorities  should  intervene  in  the 
market  to  bring  the  rate  down.  At¬ 
tractive  as  this  idea  may  be,  there  are 
many  difficulties  about  it.  For  one 
thing,  any  attempt  to  push  the  rate 
down  tends  to  be  inflationary,  both 
because  a  lower  rate  works  to  raise 
prices  thus  increasing  the  demand 
for  money  and  credit  and  because 
it  involves  the  purchase  of  foreign 
exchange  or  gold  for  which  Canadian 
funds  have  to  be  found.  Though  there 
are  many  who  would  be  inclined  to 
take  the  inflationary  risk  at  this  time, 
inflation  is  not  the  only  nor  even  the 
most  serious  problem  involved  in  a 
policy  of  reducing  the  rate.  A  funda¬ 
mental  difficulty  is  that  of  deciding 
what  the  exchange  rate  ought  to  be. 
How  are  the  monetary  authorities  to 
know  that  the  rate  is  too  high  and 
how  much  it  should  be  reduced? 
There  is  no  formula  by  which  these 
questions  can  be  answered  and,  at 
any  given  time,  there  are  usually 
groups  in  the  community  who  would 
like  to  see  the  exchange  rate  lower, 
about  the  same,  or  higher  depending 
on  their  interests.  One  of  the  great 
advantages  of  a  market  exchange 
rate  is  that  the  market  decides  what 
the  rate  should  be  and  this  decision, 


whatever  its  other  qualities,  is  quite 
impersonal  and  unrelated  to  any  par- 
'ticular  organized  interest. 

Moreover,  even  if  the  authorities 
were  able  to  choose  the  right  rate  for 
each  set  of  circumstances,  there  is  the 
further  difficulty  of  making  the  mar¬ 
ket  conform  with  their  views.  Official 
intervention  in  the  exchange  market 
on  a  scale  sufficient  to  cause  a  sub- 
substantial  change  in  the  rate  might 
lead  to  a  sharp  change  in  exchange 
reserves.  Since  the  market  is  fre¬ 
quently  impressed  by  changes  in  ex¬ 
change  reserves,  the  very  effort  to 
alter  the  rate  might  lead  to  contrary 
pressure  in  the  market.  Markets  some¬ 
times  have  a  way  of  bucking  official 
desires;  and  U.S.  buying  and  selling, 
especially  connected  with  security 
trading  and  investment  operations, 
can  be  so  large  as  to  dominate  the 
market,  as  it  did  in  the  summer  of 
1950.  In  short,  there  is  much  to  be 
said  for  the  policy  of  letting  the  mar¬ 
ket  determine  the  rate. 

"Market  Exchange  Rate” 

Still  Best  for  Canada 

There  are  others  who  suggest  that, 
having  done  away  with  exchange  con¬ 
trols  and  having  tested  our  currency 
in  the  market,  the  time  is  now  ripe  to 
fix  our  exchange  rate  in  terms  of  gold, 
probably  at  $55  per  fine  ounce.  This 
would  provide  a  fixed  rate,  at  parity, 
on  the  U.S.  dollar  and  w'ould  be 
tantamount  to  returning  to  the  gold 
standard  in  the  modified  form  in 
which  it  exists  in  the  United  States. 

Though  there  are  many  attractions 
about  such  a  course,  1  do  not  believe 
that  it  would  be  appropriate  at  this 
time.  We  can  scarcely  overlook  the 
difficulties  which  Canada  had  with 
fixed  rates  of  exchange  more  or  less 
throughout  the  postwar  period.  Des¬ 
pite  two  changes  in  the  .fixed  rate — 
in  July  1946  and  again  in  September 
1949  — the  rate  alw'ays  turned  out  to 
be  too  high  or  too  low',  and  sooner 
or  later  worked  to  reduce,  or  even 
remove,  our  freedom  of  action  in  the 
sphere  of  domestic  economic  policy. 
Thinking  of  the  future,  it  is  well  to 
remember  that  if  inflation  again 
becomes  a  menace,  a  fixed  rate  of 
exchange  might  seriously  handicap 
this  countrv  in  combatting  it.  We 
might  again  find  ourselves  in  the  posi- 
lion  that  we  w'ere  in  during  the 
summer  of  1950  when  w'e  had  in  fact 
to  choose  between  a  fixed  exchange 
rate  and  some  measure  of  initiative 
in  our  monetary  and  economic  poli¬ 
cies.  And  if  deflation  were  to  take 
o\cr.  a  fixed  rate  of  exchange  might, 
on  the  other  hand,  turn  out  to  be 
embarrassingly  high. 

This  is  not  to  suggest  that  we 
should  never  contemplate  a  return 
to  a  fixed  exchange  rate  nor  that  w'e 
should  wait  until  the  risks  are  very 
small.  But,  until  there  is  some  pro¬ 
gress  toward  more  stable  economic 
conditions  among  the  countries  of 
the  free  world  and  until  there  is  more 
sign  of  freer  trade  and  freer  exchange 
transactions,  the  idea  of  fixing  the 
exchange  rate  is  in  my  view'  decidedly 
premature. 

New  Branches  and  Premises 

Returning  to  the  Bank's  affairs,  we 
opened  1 1  new  branches  during  the 
banking  year.  Since  the  end  of  the 
war  we  have  opened  120  new 
branches  and  the  total  number  of 
branches  as  at  October  51st  was  394, 
not  including  12  sub-offices. 

Staff  Most  Important  Asset 

To  give  it  proper  emphasis,  I  have 
left  to  the  last  try  report  on  the  state 
of  the  Bank's  most  important  asset, 
which,  needless  to  say,  is  the  com¬ 
bined  abilities  and  personalities  of 
the  5.408  men  and  women  who  now 
comprise  the  Bank's  staff.  They  have 
worked  well  and  diligently  during  the 
past  year  in  the  best  interests  of  the 
Bank  and  I  know  of  many  individual 
examples  of  industry,  initiative  and 
devotion  to  duty. 

The  most  important  function  of 
management  has  been  described  as 
the  development  of  personnel  and  in 
line  W'ith  this  principle  we  have  re¬ 
cently  taken  definite  steps  to  improve 
the  training  of  present  and  prospec¬ 
tive  branch  managers.  Some  one 
hundred  officers  have  gathered  at 
Toronto  in  groups  of  twenty-five  to 
attend  Advanced  Training  Courses 
of  approximately  five  weeks’  duration 
at  which  they  have  been  given  inten¬ 
sive  training  in  credit  fundamentals 
and  in  many  other  subjects  related  to 
the  development  of  sound  and  effi¬ 
cient  management.  Through  asscKiat- 
ing  and  studying  with  others  of 
comparable  ability  and  service  from 
all  parts  of  the  country,  the  officers 
chosen  for  special  training  have  had 
it  brought  home  to  them  that  they 
are  part  of  a  team  and  ffiey  have  re¬ 
turned  to  their  assignments  w'ith  re¬ 
newed  enthusiasm  and  interest.  To 
strengthen  further  this  feeling  of  co¬ 
operation  and  of  belonging  and  to 
encourage  it  among  the  whole  staff 
it  was  decided  to  publish  a  staff  mag¬ 
azine  on  a  quarterly  basis;  a  copy  of 
the  first  edition  is  now  in  the  hands 
of  each  member  of  the  staff. 

The  staff  increased  by  236  during 
the  year  which  is  in  line  w'ith  the 
number  of  new  branches  opened  and 
the  increased  activity  at  our  other 
offices.  Female  employees  now  com¬ 
prise  almost  fifty  percent  of  our  total 
staff  and  this  I  believe  is  particularly 
significant.  They  continue  to  show 
.special  skills  in  many  clerical  posi¬ 
tions  and  it  is  likely  that  the  ratio 
will  go  even  higher.  This  means  that 
the  opportunities  for  advancement 
for  young  men  of  ability  and  charac¬ 
ter  will  increase  further  and  we  are 
always  on  the  lookout  for  young 
men  of  good  character  who  possess 
above  average  ability,  personality  and 
ambition.  By  any  standard  of  com¬ 
parison  ours  is  a  youthful  and  grow¬ 
ing  organization  and  at  each  year-end 
it  is  a  source  of  great  encouragement  to 
note  the  increasing  number  of  young 
men  in  really  responsible  positions. 
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Western  Oil  News 

Multiple  Zone  Fields  May  Get  Workout  in  1953 

-  « - - - 

Calgary.— Multiple  zone  producers  are  not  exactly  rare  but  few  penetrated  one  of  the  thickest  basal  New  Superior  et  al  Drumheller 

illy  productive  multiple  zone  fields  have  so  far  been  discovered  or  quartz  formation  pay  zones  in  the  No.  5-36,  a  second  venture  of  the 

Jloited  in  Canada.  As  Frank  McMahon,  president  of  Pacific  Pete  province  So  far  the  wcU  has  pene-  group  in  the  area  is  coring  at  4477’. 

*  J  t  /-.TMiwr  4V,-  w-,.4  C4  T-v,.,  'fated  closc  to  120  feet  of  basal  This  well  is  a  south  offset  to  the 

inted  out  to  the  C.I.M.M.  meeting  the  other  day,  the  Fort  St.  John  quartz  pay  of  which  nearly  100  feet  Mazol  Drumheller  No.  1  Well, 

la  is  the  most  important  multiple  zone  gas  (and  oil)  field  so  far  is  gas  cap  and  the  balance  a  thin  Interest  in  the  project  is  shared 
»untered  in  Canada.  ...  ,  27»'4'rp  each  to  New  Superior  and 

Hints  that  production  from  more  than  one  zone  is  feasible  in  many  fo^tti^n^  test^by  '^Stanoli“d^  Oil  ®Tt”AuVron“Ttd^ndTo%  ewh 

Vo\7blyTeenThe"wT^rdT^  Su^h  Ts^lar^'af  oit”!  '  BaU  PetrSeum^LW^ 

.  prooaoiy  peen  ine  wizara  i^axe  iieio,  aunougn  as  lar  as  oil  is  Empire  Oils  Ltd.,  on  a  pooled  850-  oiu  Ltd  and  Renfrew  Petrnienma 

icerned,  the  current  low  rate  of  production  permissable,  as  measured  acre  tract  i  ttenirew  t'eiroieuma 

linst  actual  potentials,  has  mitigated  against  tapping  all  oil  horisons  Latest  test  was  at  interval  3.805 a  a 
any  given  welL  feet  to  3,815  feet  when  a  gas  flow  I  r 

mother  possible  multiple  zone^  too  small  to  measure  was  obtained !  Texaco  Exploration  Co..  has 

d  is  the  Williston  basin,  as  is  bining  the  assets  and  potentials  of  in  six  minutes.  Recovery  consisted  abandonetj  its  Texaco  Bonnie  Glen 

wn  in  the  current  “Bulletin”  smaller  companies  for  which  the  of  140  feet  of  gassy  oil  and  20  feet  C.P.R.  No.-D-l  at  the  southeast  cor- 

ilished  for  its  shareholders  heavily  prorated  production  sche-  of  salt  water.  The  well  is  being  ner  of  the  Bonnie  Glen  field  and 

nthly  by  Standard  of  California,  dules  have  been  a  real  drawback  drilled  ahead  and  will  go  down  to  will  drill  a  west  offset.  No.-D-2. 

Ve^lHug^rTe  JTultf^^^^  ❖  ❖  ❖  the  D3  fonnation^  ^  Texaco^^eonLakT 

d.  Where  the  Devonian,  the  Tri-  ^  of  Anaconda  Oil  Officials  of  Chamberlain  Oil  &  ahiv"- 

ic,  the  Cretaceous  lie  on  top  Co.  Ltd.,  old-time  Calgary  inde-  Ltd.,  announced  a  gas  discov-  v,,. 

each  other,  or  where  two  or  a.  producing  well  at  ^  their  Chamberlain  Bindloss  V 

ee  Devonian  levels  are  found  in  R^water  varying  interests  in  16  1.33^  currently  rilling  on  Lsd. 

^  one  well  and  there  are  a  num-  other  producers  and  oil  and  gas  ^  ^f  33.32.4-w4th  This  well  is  be-  -wonlTn  fvNtfo 

Itiple'prodSt'ion"fs  possMe"‘"  wam"1iV"been "^nol"nced“  HoSf Oii'co'S  the  field  and  puts  the  N0.-D-2  well 

Itiple  production  is  possible.  confusion  with  a  United  proven  territory, 

is  of  course  a  wonderful  boon  States  company  which  has  had  con-  Associated  with  Chamberlain,  who  ^  ^ 

any  company  when,  at  the  cost  siderable  publicity  in  Western  Can-  o®  'fiT Viru  /Af'  British  Empire  Petroleums  Ltd 

drilling  one  well  it  can  get  pay  ada  during  the  last  few  years,  name  4^’  ’’  reports  that  it  and  its  associates 

in  three  or  more  zones.  of  the  Anaconda  il  company,  which  O  '®  ^^f**!*" i?  ,1*^* have  placed  British  Empire  Pixlev 

1  the  St.  John  area,  Mr.  Me-  was  incorporated  under  Dominion  No  1  in  lllinois  on  pSetion  The 

ion  reports  that  gas  has  been  charter  in  1926.  has  been  changed  Gm  &  Oil  Ltd.  and  Edvan  Oils  Ltd.  ’if  retried  flSv°ng^^^^^ 
ountered  in  commercial  flows  to  Canadian  Anaconda  Oils  Limited  The  gas  strike  was  in  the  Bow  ®®" 

no  fewer  than  eight  zones,  one  and  capitalized  at  5,000,000  shares  of  Island  sand,  which  was  found  high  ®3iiy  irom  tne 

top  of  the  other,  with  four  dif-  no  par  value,  with  1,000,000  shares  in  the  structure  confirming  seismo-  '-'naia  iuinmuuiu  ^ 

mt  geological  ages  represented,  being  issued  to  redeem  shares  in  graph  and  structure  hole  drilling  ^  ^ 

1  four  of  thp  Pivht  rnnos  thp  nil  'h®  Company  on  the  basis  of  one  results.  Two  separate  tests  in  the  New  Continental  Oil  Co.  of  Canada 
wints  have  been  imnortant  for  four  old.  upper  portion  of  the  sand  each  gave  Ltd.  will  c.rill  a  step-out  test  well  as 

I2h  to  warrant  furih^  ctuHv  Directors  remain  the  same  with  flows  through  half  inch  choke  in  Part  of  its  exploratory  program  in 
fvaluati^n  W.  -S.  Henderson,  Calgary,  presi-  the  testing  tool  of  three  and  a  'he  Bonnyvi  le-Cold  Lake  area, 

he  ea«  is  sai/l  to  he  rieh  in  R-  Cromarty,  Calgary,  half  to  four  million  cubic  feet  per  Location  is  6  j  miles  southwest  of 

dLsates  and  natural  ea^vlinel Cal-  day.  Flowing  pressures  were  800  the  company  s  colony  sand  heavy 

Dh?a)  somewhat  on  the®  na^  managing  director;  W.  B.  ibs.  per  square  inch  and  closed  in  crude  discovery  and  5  miles  north- 

pnta)  somei^at  on  the  nature  Eraser.  O.  I.  Reinecke,  Calgary,  and  nressures  850  In  the  lieht  of  the  successful  follow-up. 

duction'^\S™%ls^^'^yTelded  directors,  Lall  difference  between  flowing  Company  has  200  000  acres  in  |^e 

S  output  of"  naturJgasoTne.^^'  r^farf''-  ^''*1  closed  pressures,  officials  esti-  l^rToUmericl  oil  an^gas  « 

IP  Fort  St  John  Heveinnmentc  ®t  _ _  _ -i4--  j  •  mate  that  the  well  could  produce  lor  .American  oil  ana  gas  iieia. 

le  fort  M.  Jonn  developments  in  addition  to  royalties  in  six '  ^  jirnes  these  flows  under  - 

tar  have  been  leaning  heavily  Turner  Valley  wells,  eight  Leduc  ®  fwV  t  l  ^  - 

ards  the  Triassic  and  the  Per-  wells  and  one  Redwater  well.  Can- ! °Pf "  ob^ined^bXv  ExhoUStlVC  TcStS 
Pennsylvanian  formations,  and  adian  Anaconda  will  receive  60  oer  pait  water  was  oDtained  below  ,  .  4  • 

ly  millions  of  acres  have  now  cent  of  net  production  from  aL- ; ^A® bL*ne  deenenVd" to^^  United  AsbcStOS 

1  taken  up  by  almost  all  rnajor  conda-Redwater  No.  1  after  drilling  /h  ‘A  nnrnus^horl^Ans^down  Under  the  recent  agreement  be- 

l'’h%Te®notTeVbeen  Te\lrmine1  ®®"’Pl®ti°"  ®°®ts  of  $85.000 1  horizons  down  ,,U"„^"^;„\h^,/"A®bestorc^ 

Ir  westward  or  eastward^^^^  have  been  r^®°^®/j®;^hy  ‘he  com- ,  chamberlan  No.  5  well  on  Lsd.  9  I  and  Lake  Asbestos  of  Quebec  Ltd., 

s  of  more  major  developments  ^nd  gasTights  are  K  at  mnna  30-52-23-w4th.  found  its  objec-  ore  bodies  on  United  s  properties 
953  wiU  probably  be  found  to  pekisko  High  River  Turner  VaL  “'^®-  ‘he  basal  sand  silted  out  on  under  Black  Lake,  Quebec,  are  be- 
•ight.  r  14?’  pAAnd  Vui?an  and  this  edge  Of  the  pool  and  has  been  mg  subjected  to  the  most  inten- 

ith  additional  markets  in  sight  T^„c  Kavanagh  with  interest  i^  R'*^  S-  *  T.  Drilling  iSive  preproduction  exaniination  yet 

Alberta  oil  in  the  second  half  An  in®  cn^it  Rlve^  being  moved  for  an  im- 1  undertaken  in  a  Canadian  devel- 

le  coming  year,  greater  atten-  ,  lii-  mediate  start  on  the  No.  6  well,  oneiopment  of  this  type.  The  purpose  is 

can  then  ^ain  be  paid  to  the  f'eace  a  .  location  west  of  the  discovery.  I'o  establish,  w’ithout  delay,  'be  j 

luctivity  of  individual  wells,  '♦*  *•*  ^  jmost  economically  advisable  daily  | 

t  of  them  heavily  prorated  now.  Western  Homestead  Oils  Ltd.  and  Incorporc'  J  this  year  Asco'‘°"”®?®  °*^®  ‘®  he  treated.  Ex- 

increasingly  so,  as  the  Winter  New  Ranchmen’s  Oil  Co.  Ltd.  re-  Petroleum  Ltd.,  Ldmonton  inde- 1  P®®‘®“.‘!1?®  ®*’u  ‘h®‘  P.®'' I 

ads  over  western  Canada.  port  that  Hamilton  Lake  No.  1  Vik-  pendent,  is  drilling  at  4,000  feet  on  I ‘^®.y he  handled  by  the  initial 
lere  are  a  number  of  wells  in  jng  formation  oil  discovery  north-  its  first  well,  Asco-Castle  No.  1,  inr^V'ng  unit.  Such  a  project  would  | 

central  Alberta  fields  where  past  of  Hanna  appears  to  have  an  the  McLeod  Pool  on  an  80-acre '®°®t  m  the  neighborhood  of  $15.- 1 

iuction  from  IW  and  p3  zones  jritiai  potential  of  100  barrels  daily  farmout  from  Imperial  Oil  Limit-  000,000  to  complete.  j 

d  be  obtained.  Developing  com-  34  4  degrees  gravity  oil  following  ed.  The  current  driller  is  an  east  The  program  of  exploration  and  1 

ies  are,  of  course,  more  in-  :_j,jai  Dumn  tests.  offset  to  Red  Pic  Oilands  No.  4.  testing  w'ill  cover  three  fields  of 

sted  right  now  in  outlining  new  mp-nnorarilv  the  oil  will  be  truck-  The  Leduc  parcels,  and  other  investigation  in  particular;  (1) 

[?’  ‘h?  hmits  of  P  y  jjj  ^  ■  properties  in  which  Asco  has  ac-  grade  of  ore  reserves;  (2)  mining 

ting  fields,  than  in  drillmg  eatocaigar^y  wnere  u  wu  ori  s  milling. 

iucing  weils  on  fields  whose  me  of  approximately  $2  a  barrel  adjacent  to  established  pro- 1  as  fare  as  ore  conditions  are 

ntial  has  already  been  estab-  net  at  the  wellhea^ .  duction.  The  company  holds  thirty-  Lnccrned.  United  has  already  done  I 

« I  1  ^  V  V  two  W6ll”Sitcs  r.  1.  Bonnyvillo,  ncHrlv  tw’o  inilos  of  unriprprniinri  i 

le  multiple  zone  fields  inay  be  Federated  iPetroleums  Ltd.  and  wiched  between  Yankee  Canuckl^vork  and  carried  on  diamond  driU  I 
n  a  bigger  workout,  by  deeper  Ltd.  have  obtained  a  Bonny ville  Nos.  1  4,  and  5,  oneji.ng  ^ince  1948.  Ore  reserves  in  the  i 

small  oil  show  in  the  base  of  the  mile  to  the  south,  and  Combine ,  Q^der  of  100-million  tons  have  been 

marketing  conditions  improve  formation  at  Federated-United  Bonnyville  No.  1.  two  and  one-half  reported  of  which  74  millions  are 

fhp  fiirth??  Nevis  No.  10-22  well,  two  miles  mdes  to  the  north.  stated  to  be  drill  proven.  Under 

intam  line,  and  with  the  further  Qf  the  Devonian  gas  wells  company  holdings  are  in  the  present  program,  all  these  re- 

f"vl.ar  iu  the  Nevis  field.  The  well  tested  paddle  Lake,  Lac  La  Biche  and  suHg  are  being  rechecked  but  chief 

umpUoi7"k*  near  is  ^in^icated  t^om  5,511  feet  to  5,566  feet  for  gas  Lloydminst^.  immediate  interest  lies  in  the  an- 

hTAeoorU  as  to  greater  in^  in  four  minutes  at  525,000  cubic  feet  ❖  ❖  ❖  nounced  intention  to  test  the  con- 

aetivities  in  almost  all  narts  daily  and  a  recovery  of  60  feet  gas  Bailey  Selburn  Oil  Gas  Ltd.,  tinuation  of  the  ore-bodies  to  depth 

he  nra  rle  nrovinces  ^  and  heavUy  oil<ut  black  mud-  The  report  that  the  successful  Hargrave  by  diamond  drilling  from  the  540- , 

•om^many  points  of' view  1953  well  will  core  another  10  feet  and  well  completed  near  Virden  will  foot  horizon. 

be  a  turSne  ooint  vmV  fAr  test  again.  increase  its  prairie  petroleum  re-  In  considering  mining  methods, 

ter^  oil  Bv  thr?tart  nf  ihi  ❖  ❖  •>  serves  by  more  than  a  million  the  question  of  whether  to  drain 

lern  on.  ay  tne  start  01  tne  ♦  •  •  ___  _  , _ ,  1  ,.,4,11  ic  nn  Riar-k  T.aka  ic  r,t  firct 


Heads  New  Company 


ucuuii  wens,  a  numoer  01  mer-  AlDeria  ino.  i  weii,  inree  miits  - —  -  , -  ^  Uho  laVo  eiu 

will  Lave  taken  place,  com-  north  of  Alberta’s  AchesonUeld^has  Ryered^t^^t^h^^^^^^^  P'an 


HERBERT  L.  MILLER  SR.,  who 
has  been  appointed  president  of 
Campo  Unit^  Petroleums  Ltd., 
formed  as  a  merger  of  3  inde¬ 
pendent  Edmonton  oil  companies. 

Canadian  Financing 
For  New  Texas  Well 

Financing  for  the  drilling  of  a 
new  test  well  in  the  LaPorte  area 
of  Harris  County,  Texas,  has  been 
arranged.  The  new  well,  to  be 
known  as  Bcorsheba  Corporation 
No.  2  Scureau,  will  be  a  half-mile 
southeast  of  the  No.  1  well  which 
intersected  three  zones  giving 
favorable  indications  that  commer¬ 
cial  quantities  of  gas  and  or  oil 
might  be  found  at  the  site  chosen 
for  the  No.  2  well. 

The  new  well  is  being  drilled  in 
leases  covering  923  acres,  in  which 
a  group  of  Canadian  oil  companies 
and  individuals  hold  a  50  per  cent 
interest.  The  financing  is  under 
the  managership  of  Colin  A. 
Campbell,  and  the  Canadian  com¬ 
panies  are  composed  of  Consoli¬ 
dated  Cordasun  Oils  Ltd..  Elles¬ 
mere  Petroleums  Ltd.,  Hy-Charger 
Petroleums  Ltd.,  Jasper  Oil  Corp. 
Ltd.,  and  Sweet  Grass  Oils  Ltd.  A 
portion  of  this  group  holds  a  50 
per  cent  interest  in  1200  acres  ad¬ 
joining  the  leases  now  being  tested, 
and  Consolidated  Cordasun  Oils 
Ltd.  holds  a  lease  on  190  acres  in 
the  same  area. 

Beersheba  Corporation  No.  2 
Seureau  is  being  drilled  to  test  the 
Frio  sands  at  approximately  9,000 
feet. 

Estella  Mines  Is 
Boosting  Tonnage 

Toronto — ^Estella  Mines  Ltd.,  re¬ 
ports  that  tonnage  rate  has  been 
increased  to  175  tons  daily  and  that 
further  gains  are  anticipated. 

Four  cars  of  concentrates  repre¬ 
senting  the  output  for  the  week  j 
ending  Nov.  28  earned  an  estimated 
$23,000  from  the  smelter.  In  the  1 
previous  week,  three  cars  returned  | 
$18,200. 

Proceeds  are  being  applied  to  | 
reduce  bank  overdraft  and  accounts  ' 
payable.  I 

RENABIE  PRODUenON  OFF 

Renabie  Mines  Ltd.,  reports  bul¬ 
lion  production  valued  at  $101.417 1 
in  October,  compared  with  $104,258 
in  the  preceding  month.  Estimated 
cost-aid  for  the  month  was  $13,368. 

Recovery  in  the  first  ten  months 
of  1952  was  $1,133,423,  the  result  of 
140,997  tons  of  ore  milled  with  an 
average  recovery  of  $8.05  a  ton. 


.  March  Production 
For  Pom.  Asbestos 

Mills,  WHh  Capacliy  of 
2,200  Tons  Daily  Making 
Rapid  Progress 

A  substantial  additibn  to  Que- 
j  bee’s  output  of  asbestos  will  be 
I  made  by  March  next,  according  to 
I H.  S.  McGee,  president  of  Dominion 
Asbestos  Mings  Ltd.,  when  com-  j 
pany’s  mill,  with  a  capacity  of  2,200  | 
tons  dally,  and  an  estimated  pro-j 
duction  of  over  $5,000,000  annually, 
comes  into  operation. 

The  plant,  which  is  located  in  St. 
Adrien  de  Ham,  14  miles  from  the  | 
town  of  Asbestos,  P.Q.,  is  rapidly  j 
nearing  completion,  Mr.  McGee 
states.  Construction  of  most  of  the  j 
buildings  has  been  completed  and  1 
machinery  presently  being  instil- 1 
led.  With  no  unforeseen  delays  the 
mill  will  be  in  operation  next 
March,  less  than  10  months  since  | 
the  Hon.  C.  D.  French,  provincial  j 
Minister  of  Mines,  turned  the  first 
sod. 

Cost  of  bringing  the  mine  Into , 
production  will  be  within  the  orig- 1 
inal  estimates  of  company's  engi- 1 
neers.  Funds  w'ere  provided  by  the 
sale  of  725.007  shares  of  stock  which  j 
netted  the  treasury  $1,700,007,  leav- 
ing  1.524,993  shares  still  unissued. 

Indicated  ore  reserves  of  23.000,- 
000  tons  are  estimated  by  com-  . 
panv's  engineers  to  be  sufficient 
to  feed  the  mill  for  over  the  next 
30  years.  Value  of  ore,  by  recent  I 
tests,  is  estimated  to  be  approxi¬ 
mately  $7.68  per  ton. 

According  to  Mr.  McGee  the  de- , 
mands  for  the  Company’s  produc- , 
tion  are  in  excess  of  planned  mill-  1 
ing  capacity.  i' 

Lee  Appointed  President 
Of  Canadian  Decolta  Co.  J 

Directors  of  Canadian  Decalta  ‘ 
Gas  and  Oils  Ltd.,  announce  thei| 
appointment  of  Charles  S.  Lee,  I 
Lee,  A.R.S.M.,  B.Sc..  F.G.S..  I 
M.Inst.P.,  as  full-time  president  of 
the  company,  to  take  effect  8th 
December,  1952. 

Since  graduating  from  the  Royal 
School  of  Mines  in  London,  Mr.  Lee 
has  had  20  years  active  experience 
in  petroleum  exploration  and  de¬ 
velopment,  with  Trinidad  Lease¬ 
holds  Ltd.,  and  associated  compan¬ 
ies  in  Trinidad.  Venezuela,  the  Ba¬ 
hamas,  the  Middle  East  and  Canada, 
at  first  as  a  geologist  and,  since 
1939,  in  various  management  ca¬ 
pacities.  For  the  past  two  years  he 
has  been  the  manager  of  Western 
Canada  operations  for  Trinidad 
Leaseholds  Canada  Ltd. 

It  is  also  announced  that  W.  C. 
Bitfield  &  Co.  Ltd.,  are  now  Decal- 
ta’s  fiscal  agents  and  P.  R.  Payn 
and  W.  L.  Forster  have  joined  the 
board  of  directors.  • 

Marbenor  Acquires 
Copper-Gold  Cloims 

Toronto — Announcement  is  made 
by  Marbenor  Malartic  Mines  of 
acquisition  of  40  claims  comprising 
a  promising  copper-gold  property. 
At  a  directors  meeting  this  week  it 
was  decided  to  purchase  the  pro¬ 
perty  outright.  Marbenor  will  do 
preliminary  work  on  several  pro¬ 
mising  outcrops  and  will  follow 
this  up  with  an  aggre.ssive  drilling 
and  exploration  campaign.  Com¬ 
pany  is  amply  financed  to  carry  out 
this  work.  In  the  meantime  deep 
drilling  is  being  continued  at  tlie 
main  property  in  Malartic. 


TRI-TOR  SHARES  TAKEN  UP 

Tri-Tor  Oils  Ltd.  advises  that 
Peter  Morgan  and  Co.  of  New 
York,  under  their  agreement  dated 
May  1,  1952.  to  purchase  one  million 
shares  at  80  cents  per  share,  has 
taken  up  and  paid  for  501,745  shares, 
in  American  funds.  By  mutual  con-1 
sent  the  agreement  has  been  can¬ 
celled  and  there  are  no  further 
underwrittings  or  options  on  treas- 


TR AFFOR  D 


lury  shares.  There  are  2,545,394 
shares  issued  and  954,606  remain  In 
the  treasu-ry, 

BARVALLE  OPTIONS  DROPPED 

Barvalle  Mines  Ltd.,  advises  that 
the  option  agreement  with  Corpo¬ 
ration  Management  Ltd.  has  been 
cancelled.  There  are  2,580,007  shares 
outstanding  and  1,419,993  shares  in 
the  treasury. 


ASSOCIATES 


e.  TRAFFORD 


eiOLOGICAL,  PtTROLtUM 
tNGINtt/lING  AND  MANAGtMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  41212  •  41224  •  43122 


P.  KLAUI 


D,  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFI  CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


JASPER  OIL  CORPORATION 

Wellt  on  Production  in 

REDWATER,  ALTA,  and  NORTH  DAKOTA 

*  Drilling  in 

HARRIS  COUNTY,  TEXAS  and  NORTH  DAKOTA 

Ketervations  in 

ALBERTA,  BRITISH  COLUMBIA  and  MANITOBA 

Aufheriicd  Capitol  .  1, $00,000  shores 

Sold  for  Cosh  .  $83,50$  shares 

BOUGHT  —  SOLD  —  QUOTED 

Informotional  rttumi  on  nqutst 

GLOBE  SECURITIES  CORPORATION  LTD. 

7$1  Victoria  Square  PL.  7971  Montreal 


are  pleased  to  Slnnounce 

Direct  Private  Wire  Service 


JENKIN  EVANS  &  CO. 

Members:  Toronto  Stork  Exchange 
366  Bay  Street,  TORONTO 

and  through  them  to 

L.  D.  SHERMAN  &  CO. 

Member:  New  York  Serurily  Dealers  .Association 
30  Pine  .‘Street,  NEW  YORK,  N.Y, 


MEMBERS; 

Montreal  Curb  Market 
427  St,  Janies  Street  West,  Montreal,  Canada 
Telephone:  PLateau  58.33 


PROVINCIAL  ASBESTOS  CO.  LTD. 

(No  Personal  Liability) 

Room  505,  Continental  Building,  Sherbrooke,  P.Q. 

oa, ,  NOTICE  TO  UNREGISTERED  SHAREHOLDERS  , . . 

Development  work  on  the  property  of  this  compony  hos  now 
reached  a  very  important  stoge. 

Unregistered  shareholders  desiring  to  receive  oil  news  direct  from 
the  company,  ore  requested  to  hove  their  certificates  registered 
immediately  in  their  fcwn  nome  with  the  official  transfer  ogent, 
Chartered  Trust  Company,  388  St.  James  Street  West,  Montreal, 
Quebec. 

Cyrioque  Mortel, 

I  President. 


1 15  miles  distant,  at  a  return  to  com-  Milling  tests  on  ore  under  com- 
'  pany  at  $2,575  a  barrel.  rriercial  conditions  are  now  run- 

I  A  .♦.  .♦.  ning  at  the  rate  of  200  tons  per 

’  *  *  day  plus. 

I  New  Devon  Petroleums  Ltd.,  re- _ 

ports  purchase  of  an  interest  in  ^  ^  . 

jfour  additional  well  sites  in  the  wOnOCHOII  DUpCriOr 
Leduc  field  of  Alberta.  The  area  |J__  RS,- 
I  concerned  offsets  a  quarter  section  rlCIS  Dig  MCsCQgC 
on  which  Skyline  Banner,  New  Calgary— Annual  report  of  Can- 
Devon  and  associates  have  three  adian  Superior  Oils  of  California 
D2  producing  wells  and  have  stak-  ud.,  for  fiscal  year  ended  August 
®'1,1°®®1‘°"  a  fourth.  31st,  shows  net  land  holdings  of 

I  The  Devon  and  associates  own  a  company  of  3,750.000  acres  in  Al- 
50  per  cent  interest  in  the  new  ac-  berta.  Saskatchewan  and  Manitoba. 
:quisition  while  l^imer  Petro  eums  During  the  year  company  devoted 
i  Corp,  Ltd.,  and  Skyline  Petroleums  its  activities  principally  to  geophy- 
■have  25  per  cent^  each.  sical  investigations. 

*♦*  *♦*  Drilled  during  year  was  a  total  of 

I  Phillips  Petroleum  Co.,  has  made  18  wells  of  which  11  were  produc- 
;made  what  appears  to  be  the  most  five.  Three  in  the  Alliance  field, 
important  oil  discovery  in  the  D-1  four  in  the  New  Norway  field,  one 
j  section  of  the  Canada  to  date.  at  Clive  and  three  in  the  Virden 
j  The  well,  Phillips  Neilson.  20  field  of  Manitoba.  In  addition  Can- 
j  miles  east  and  10  miles  south  of  adian  Superior  made  five  dry  hole 
ithe  Camrose  Armena  field  ran  four  cash  contributions  and  four  bot- 
Idrillstem  tests  in  the  top  of  the  D-1  tom  hole  land  contributions.  The 
formation  recovering  up  to  2,820  company  owns  11  producing  wells, 
feet  of  oil.  three  shut-in  gas  wells  and  50  per 

The  D-1  formation  was  exposed  cent  interest  in  another  oil  well, 
at  the  surface  for  extended  periods  The  company’s  interest  in  the  Al¬ 
and  is  an  irregular  erosional  sur-  liance  area  W'as  sold  for  $125  000 
face.  The  size  of  the  new  field  j.  •  -  .u 

would  depend  on  the  size  of  the  ,7,  year  am- 

Devonian  hill  or  knoll  in  which  the  lir 

oil  has  apparently  accumulated.  previous 

,  ,  year.  Wet  exploration  and  develop- 

V  V  V  ment  costs,  after  production  re- 

New  Superior  Oils  of  Canada  Ltd.  venue  amounted  to  $4,638,089. 
and  associates  have  recorded  a  - — — 

new  natural  gas  dfcov^evy  in  the  Committee  Seeks  New 

Drumheller  area  in  the  basal  quartz  _  ,  , 

zone  at  their  Superior  et  al  Drum-  DOOrd  tor  Model  OHs 
heller  No.  14-25  well.  So  far  a  total  Announcement  is  made  by  Rus- 
of  67  feet  of  water-free  gas  zone  sell  J.  Gee,  chairman  of  the 
has  been  opened  up  from  depth  Shareholders  Protective  Committee 
4417  to  4484.  Test  at  the  top  of  the  of  Model  Oils  Ltd.,  in  a  letter  sent 
zone  from  4414’  to  4434’  gave  a  flow  out  to  company  shareholders  that 

of  natural  gas  to  the  surface  in  proxies  will  be  forwarded  to  all 

one  minute  while  naphtha  vapor  shareholders  in  which  cooperation 
reached  the  surface  in  two  minutes,  in  the  election  of  a  new  hoard  of 
Maximum  flow  rate  was  5,200,000  directors  at  the  next  annual  meet- 
cubic  feet  daily  and  there  was  no  ling  will  be  sought, 
pipe  recovery.  Latest  test  from  I  The  committee’s  action  follows 
4474’  to  4484’  yielded  gas  at  rate  I  delisting  of  Model  shares  on  the 

of  957,000  cubic  feet  daily  and  25’  |  Toronto  Exchange,  owing  to  the 

of  gas  cut  mud.  Coring  and  testing  |  decision  of  the  present  board  of 
is  continuing.  The  well  is  scheduled  |  directors  to  terminate  stock  trans- 
as  a  D-2  Devonian  test  and  is  i  facilities  at  Toronto.  Mr.  Gee 
mile  southeast  of  the  Mazol  Drum- i  states  that  following  the  filing  of 
heller  No.  1  WeU  which  discovered  i  proxies  by  his  group  of  almost  50 
41.9°  API  gravity  oil  in  the  D-2iP®r  cent  of  the  capitalization  of 
with  an  initial  potential  rate  of  .^°del  Oils,  an  injunction  was  ob- 

1220  bbls.  daily.  itained  against  the  holding  of  the 

- — — - !  meeting.  The  injunction  was  based 

I  on  irregularities  in  the  calling  of 

-  the  general  meeting. 

I  A  new  meeting  has  not  yet  been 
!  called. 


ICOREp 

With  Our  Strategic  Goal 

COPPER-URANIUM  LTD. 


(N.P.L) 


Strongly  Recontntended  By 

CALUMET  INVESTMENTS  LTD. 


1121  St.  Catherine  St.  W. 


LA.  7228 


*hona  LA.  7228 
or 

4AIL  AT  ONCE 
for 

DVANCE  NEWS 


Without  obligation  on  my  part,  please 
for>8ard  me  further  information. 


Natural  Gas  Storage  Basin 
Found  in  Pacific  Northwest 

With  four  gas  wells  drilled  to  production  at  less  than  400  feet 
the  drillers  ore  now  busy  on  a  program  outlining  the  limits 
of  the  gas  structure.  It  lies  in  Whatcom  County,  Washington, 
astride  the  path  of  any  gas  pipeline  serving  the  Pacific 
Northwest.  Underground  storage  for  imported  gas,  plus  the 
sole  and  distribution  of  its  own  product,  promise  substantial 
revenues  for  the  Company. 

PLEASANT  VALLEY  OIL  &  GAS  COMPANY 

(Controlled  by  Van-Tor  Oils  A  Explorations  Ltd.)' 


«»»/ 


>  f//* 

C  I 


Silver  Ridge  Plans 
Suspension  of  Work 

Vancouver — Silver  Ridge  Mining 
Co.  Ltd.  announces  that  it  is  plan¬ 
ned  to  suspend  all  work  except 
that  on  the  No.  4  cross-cut  as  soon 
as  a  raise  from  the  No.  3  level  to 
the  No.  2  level  in  the  “wonderful” 

^  vein  is  completed, 
j  Declines  in  zinc  and  lead  prices 
■and  restrictions  on  shipments  to 
!the  Trail  smelter  are  the  cause  of 
the  suspension. 

I  The  company  will  continue  driv- 
;ing  its  new  low  No.  4  level  which  is 
i  designed  to  double  the  ore  reserves 
1  now  estimated  at  100,000  tons.  Sil- 1 
1  ver  Ridge  has  been  mining  and  | 
I  stockpiling  ore  in  anticipation  ofj 
I  early  production.  | 

Quebec  accounted  for  all  of  the 
I  Canadian  production  of  cigar  and 
ipipe  tobaccos  in  1951.  I 


ccO=»  You  do  less  of  if 

by  using  Dependable  Quality 

CRANE  VALVES 

...That’s  why  more 

No.  3602  XT'  r 

Crane  Valves 
iuBDEEII^  are  used 
4  jj  than  any  other  make! 

'  A  lASr  10  USEi;:MSr  TO  (HP  ON  INI  »■ 


You’ll  have  much  less  maintenancs 
wherever  you  install  Crane  600- 
Pound  Small  Steel  Cates.  Use  with 
recommended  trim  on  oil,  or  oil 
vapour,  steam,  water,  air,  or  gas. 
Compact  yet  rugged — light  yet  strong 
— these  are  truly  small  steel  valves 
with  big  valve  features.  They  sacri¬ 
fice  nothing  that  insures  depend¬ 
ability  and  tight  seating,  easy  oper¬ 
ation,’  and  convenience  in  keeping 
them  in  top-notch  working  con¬ 
dition. 

Supplied  in  sizes  2  inches  and 
smaller,  No.  3602  valves  are  en¬ 
gineered  to  the  standards  that  make 
Crane  Quality  your  best  choice  ia 
valves  of  every  type. 


CRANE  LIMITED  — Gonorol  Office  I 
It  70  Btavor  Hall  Square,  Mentrool 


RANE 


VALVES  •  FITTING^  •  PlMNGi} 


M  PLUMBING*  Hi  A  T  I  N  O  , 

jNATtON-WtPE  SERVICE  TKROUOH  QRAWCHES,  WHOttSAtERS  owJ  ft.UM>mo  AHO  H  CONTtACTOtl 


THE  FINANCIAL  TIMES.  DECEMBER  5,  1^52 


CLOSING  QUOTATIONS 
FRIDAY,  NOVEMBER  28 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  NOVEMBER  28 


Dlv.»  1951-52  1P51-52  Ctirr.  Y'd 

Hi2h  Low  Price  % 

PL'LP,  PAPER.  LL’MBER  SECURITIES 

1.00  Abltlbl  Com  .  22'.  12’«  I5’4 

1.30  Do  Did  .  ..  25’ii  24'',  2.5  <5.00 

1.80  Anglo-Cdn  P&P  .Ifi'j  22'j  24ij  7.53 

045  Anglo-NIfd  Devel  13',  9  9'2  4.74 

3  75  Bathurst  'A  53  40  42  8  .92 

1.23  Do  ‘B’  .','.5' 2  16  24 'j  S.'.O 


1931-52  1951-32  Curr.  yd. 
High  Low  Price  % 


1.35 

3.17 

0.40 

BC  Forest  Prod  . 
Brown  Co  Com  . 

Sl.79 

5.00 

Do  1st  ofd  . . . 

62.61 

3.00 

Do  2nd  pfd 

1..50 

0  40 

Cdn  West  Lumber 

8.29 

«.2.5 

1  50 

Cdn  Wirebnd  'A' 
Do  B'  . 

5.03 

1.72 

2.25 

Consol  paocr 

Cnr  Paoer  Com 

79.17 

S.OO 

Do  ofd  .  . . 

4.33 

1.00 

Donnacona  .... 

3.02 

1.00 

Donohue  Bros 

6.03 

2.00 

Dryden 

7.03 

1.00 

Eddv  Paper  ’A’  . 

2.40 

1.00 

Fraser  Co.  1  new) 

360.56 

4,75 

Do  ofd 

267.16 

4.00 

Gair  Co  pfd  . . 

3,68 

2.50 

Gt  Lake  Por  Com 

r7.99 

2.50 

Do  -A-  . 

i..58 

1  00 

Hender  Com  .... 

21.62 

5.00 

Do  ofd 

4.74 

1.40 

Hinde  &  Daiich  . 

2.87 

0  75 

How  Smith  Com 

30  72 

2.00 

Do  pfd 

6.23 

3.00 

Inti  Paper  Com  . 

247.04 

4,00 

Do  Dfd 

5  20 

«..50 

MacMillan  ‘A’  .. 

5.20 

0.80 

Do  B'  . 

12.16 

3.(K) 

Mersev  Paper  ... 

4.22 

2.00 

M  &  0  Paper  ... 

2  :i0 

1  00 

Powell  River  .  .. 

3.RI 

1  50 

Price  Bros  Com 

171. .57 

4.00 

Do  ofd 

4  43 

0.R5 

Rolland  Paper 

19  90 

4-25 

Do  old 

3  27 

1.00 

St  Lawrence  Corp 

1.19 

3  47 

0.70 

IRO.N. 

Wilson  J  C 

S’l'ICUL.  EI.KCTRICA 
Algoma  Steel  . . . 

4.11 

0.90 

Amal  Elect  -  : 

4.16 

1.00 

Atlas  Steels  . 

0.85 

0.80 

Beattv  Bros 

O.IO 

0.10 

Bickle  Seagrave  ' 

3.29 

1.25 

Burlington  Steel 

1.0a 

0.45 

Burrard  D  Dk  A 

4.28 

2.02 

Can  F  &  Forg  A 

9  61 

3  00 

Do  ’B’ 

.5.94 

1  20 

C«*n  lion  FMdiies 

1  70 

0.30 

Cdn  Machinery 

49.578 

4.00 

Can  Wii  &  C  'A 

10  30 

3.00 

Do  B’ 

4.24 

3.(10 

Cdn  Bronze  Com 

u.eod  1.00 

0.78  2.50 


28  46 

I8ij  19.70 
18',  20". 


0  1.3d  0.25 
0  27  0  50 


Do  pfd  ..  105' 

Cdn  Car  &  E  Com  17' 
Do  -A  19 

Cdn  Kaiibks  Com  26 
Do  old  I'fO 

Cdn  Gen  Elect  4.20 

Con  Ice  Machine  6.00 

Do  A  10' 

Cdn  Insersol-Rnd  100 
Cdn  Locomotive  :!6' 

Cdn  Marconi  . .  6' 

Cdn  Vickers  Ltd  22' 
Cdn  Westingh'se  82 
Chatco  Steel  Com  in', 
Do  Ptd  8'; 

Cockshult  Fm  Ed  20 
Cochlin  B  I  14': 

Conduits  Nat’l  ..  Ill'; 


4.92d  0.50 

1.3 .23  100 

0.94 


0.T4 

0.2.5 

Craig  Bit  . 

7. .53 

i.OO 

Dishci -Steel  Com 

17.42 

1.50 

Do  A  . 

8  81 

3  10 

Dum  Bridge  . 

0.82 

Dom  Electio 

2.88 

0  90 

Dom  Engineering 

0  50 

Dom  Fndi  ies  Com 

20.81 

4  .)0 

Do  pfd 

2.62 

1  00 

Dom  Sll  &  Coal 

6.43 

o.to 

Dom  Struct  Steel 

<».42 

Ea>tern  Steel 

n.:',o 

0.40 

Easy  Washing  .. 

A  00 

0.2,5 

Empire  Brass  'A 

1.47 

0.40 

Enamel  &  Heat  . . 

183 

Fit  Ltd  Com 

,3  H.5 

0  60 

Do  A 

0  fk 

Flash  Easteneri 

3.97 

3.50 

Fnrd  '.A' 

3.97 

3.50 

Do  'B' 

Generai  Motors 

0.41d  0.10 

.8.68  140 


0..)6d  0.40 

0.07d 


4  67 

2.00 

2  95 

1.00 

20.5  00 

7.00 

4.61 

2. .50 

2  4," 

l.(X) 

8, 59 

1.30 

7  30 

2.(K) 

1.7  t 

1 .00 

1.92 

1,00 

,  I  96 

0  90 

4.48 

l.Ru 

3  69 

1,10 

5  69 

l.to 

10  98 

4. O'I 

1.50 

2..52 

1.10 

3.64 

i.:n 

1.79 

0.70 

1.70 

0.40 

5  26 

0.80 

2.62 

1.35 

‘ 

PI 

3.60 

2.25 

2  08 

2  00 

2.48 

1.00 

11  76 

4  7.5 

11.76 

4.00 

2.19 

0.19 

1.60 

1.76 

2  00 

1  48 

0.60 

22,44 

3.00 

0.27 

3  19 

0.80 

16.36 

3.56ri 

0.:!9d 

1.30 

1  20 

18.87 

.1.30 

18.87 

5.00 

18  22 

2  40 

l.RO 

1  20 

o.s« 

1.00 

1.00 

Gen  Steel  Waies  22 
Do  pfd  106 

Giecnine  Wire  6 
Hann  Brass  Com  16 
Do  A  13 

Hamilton  Bridge  19 
Ha.vcs  Steel  .  41 

Insersoll-Mach  ..  9 

Inglis  .lohn  . .  18 

Inter  Metals  ‘A’  .  52 

Do  Did  .  102 

Kelvinator  .  18 

McKinnon  Struct.  22 
Do  old  ...  92 

Masscv-Harris  ..  15 

.Maxwell  Ltd  ....  7 

Mitchell  Robt  . .  :!S 

Mtl  Locomotive  19 
Morrison  Bros  10 

Moiintrov  iMetals  IT 
National  StI  Car  22’ 
Niagara  Wire  W  23 
Ont  Steel  Com  19 
Do  old  140 

Pace  Hcrse.v  73 

Pressed  Metals  22' 
Reynoids-Cov  'A'  23 

PL  Robertsn  Mfg  73 
Russell  Indus  27 

Sangamo  Co  19 

Sarnia  Bridge  .  13 

N  Slater  Co  4i 

Steel  Co  of  Can  27 
Do  ofd  .87 

Stowell  Screw  "A"  28 

Do  -B  11 

Toronto  Iron  Com  19 
Do  -A'  ...  18' 

United  Steel  12' 

Watero'is  Comm.  8'; 
Waterous  "A"  12 

Westeel  products  22'' 


Ang.-Cnd.  Tel. Ptd  44',  26 

Bell  Telebhone  41 'i  .84 

Brazilian  12",  9.' 

BC  Electric  Pfd..  Id  87 

Do  Pfd  ..  90  7.3 

BC  Power  'A'  ..  .84'!,  28' 

Do  'B  ..  8  4.10 

BC  Teieohone  .8.3  22 

Can  Nor  Power  I2’j  9 
Cdn.  Util.  Pfd.  102' 2  93 

Consumers  Gas  157,  12" 

East  Kooten  Com  10' j  3 
Do  Pfd  89  33 

Foreign  Pwr  Sec  83  20 

Do  ofd  30  II' 

Gatineau  Power  .  20'.  16' 

Do  1st  ofd  ...  Ill 'a  101 

Do  2nd  ofd  . .  109  95 

Inter  Power  ..  101 'j  46 
Inter  Utils  Com  30  21' 

Do  ofd  32 'a  29" 

Interprov  Utilities  .8  90  2.90 

Jamaica  Com.  1.8  9 

Do  ofd  102  98' 


3.00  MacLaren  P&P  65  45 

0.89  Maritime  Tel  . . . .  18  1,8 

0.70  Do  pfd  .  17",i  13H 

Mex  Lt  &  P  Com  S',  2.65 
Do  oto  841, 

Mtl  Island  Powei  2. .30  l.Oi 
2  00  Mtl  Telegraph  .31  'a  41 

I.IIO  Nfld  L  &  P  2044  r 

1.00  NS  L&P  Common  21  1< 

6.00  Do  Pfd  no  101 

1.50  Power  Coro  Com  .8.3  2( 

6.00  Do  1st  ofd  ...  n.3  lo; 

3.00  Do  2nd  Did  . .  37  4f 

1.00  Prov  ITatUDort  ,  16' a  11 

I.OO  Quebec  Power  ..•  20'!  16 

0.75  Queoec  Tel  A’..  17  11 

4.25  Sgnv  Pow  old  10.8 'a  97 

1.45  Shawinigan  Com  47',  31 

2.00  Do  47c  ofd  48  40 

2.25  Do  4V»  Ofd  32  43 

1.60  So  Can  Pwr  Com  27 'a  33 

6.20  Do  pfd  120',  no 

1.00  Twin  Citv  Com  .  14 'a  7 

2.50  Do  ofd  6.8  52 

0.90  Union^Gas  26',  17 

3.00  United  Fuel  'A'..  .39  32 

1.00  Do  B  ..  23''2  19 

7  00  West  Koot  ofd  174  174 

170  Winnipeg  El  Com  46 'i  33 

5.00  Do  ‘Pref’  101  90 

TEXTILES 

I. 00  Bates  &  Innes  13' a  9 

5.70  Beld-Cort  ...  17  It' 

J. 70  Do  ofd  ....  IS'i  10 

J.50  Btltmore  Hats  ..  8  4.30 

1.00  Do  A‘  ...  17  12 

1.20  Bruck  Mills  'A'  .  24  16' 

1.60  Do  'B'  -I.Sii  6' 

-  Butterfly  Hosiery  12',  3 

1.00  Cldwl  Lnn  Com  18  13 

1.50  Do  1st  pfd  20'a  23 

l.flO  Do  2nd  ofd  ...  13'.,  16' 

1.40  Cdn  Celanese  ...  63  28 

1.75  »  Do  1st  ptd  ..  .89'a  22 

l.OC  Do  2nd  ofd  24  18 

Cdn  Converter  'A'  9  3 

Do  *B'  6' a  3 

I..80  Cdn  Cottons  Com  92  3o 

.20  Do  pfd  .  81 'i  21 

.50  Cdn  Silk  .  26  19 

.50  Celtic  Knit  22  it 

Circl  Bar  Knit  .10  4 

.00  Do  'A'  .  .17  9 

.20  Cons  Textile  Com  26",  13 

.00  Do  ofd  2!  17 

.15  Co.smos  Imperial  14  lo 

.80  Dom  Corset  I2'a  9 

.00  Dom  Fab  Com  ..  20  12 

.75  Do  2nd  ofd  2 1 '  a  22 

70  Dorn  Textile  Com  16",  10 

.00  Do  pfd  176  140 

.50  Dom  Woollens  IS'i  4..30 

00  Esmond  M  pfd  21 'a  17 

Fibre  Prod  Com  12 'a  6'; 

.50  Do  Old  8'a  6". 

,.85  Hamilton  Cot  29 'a  '7 

80  Harding  Crpts  12",  6'j 

Hub  Felt  Com  8  2  70 

75  Hubbard  Felt  ‘A’  17  7 

15  Lnda  Hose  Cm  5  I. .30 

80  Do  ’A  ...  II  6', 

Mercurv  Mill.s  3"»  2  02 

00  Mon  Knit  Com  .  2.1  12' a 

50  Do  Dtd  92'2  81", 

20  Nat  Hosiery  'A'  9  3 

20  Do  "B  9."i,  6"4 

10  Paton  Mfg  Com  .  16  ii 

40  Do  ofd  ....  23  20 

JU  Penmans  Ltd.  ...  8.8  40 

1)0  Do  Dtd  147  99 

Renfrew  Textiles  3  .8,00 

20  Riverside  Silk  A'  .80.  21 'i 

20  Do  B’  13  6 

10  Robinson  Cot  16' ,  4 

to  Silknit  Ltd  Com  24  18 

20  Do  Piet .  27  .84 

Tooke  Bros  7' a  .8 

20  WabasEO  Cotton..  23",  13 

)0  Weslev  M  old  90  70 

20  Woods  Mfg  41  23 

50  Wool  Combing  2.8  10 

10  York  Knitting  'A'  6  4  .30 

Do  'B'  4  1.2.3 

CONSTRUCTION  SECURTHES 
10  Brant  Roof  *  IS',  11 

!0  Building  Prods  26'a  ."O'i 

10  C  Cement  Com  93  3224 

iO  Do  old  2.9'',  25 'a 

JO  C  Crush  &  Cut  S  8  5'a 

10  Can  Floor  'B  I6'i  II 

15  Can  Varnish  Pfd  18  12' 4 

0  Cdn  Dredge  .iS",  27', 

15  Dom  Tar  Com  ..  49",  .2n'4 

0  Do  ofd  ....  22' a  19 

0  Foundation  Co  ..  1.3",  10 

0  Gvpsum  Lime  24  2! "4 

0  imp  Varnish  ..20  16 

Int  Paints  Com  .  I6'4  8 

0  Do  oto  ..  23  22' a 

5  Milton  Brick  Co  2.10  1.30 

0  Nat  Sew  Pipe  ‘A’  37  22 

0  Sert  &  Co  A  .  I3'4  12 

5  Sherwin-WIms  20  19' 4 

0  Do  ofd  ...  130  127 

Standard  Clay  10  7 

'0  Stand  Pav'g  Com  18  I2",4 

7‘,'a  Do  ofd  .86  26 

BULLING  &  GRAIN'  SECURITIES 
5  Collingwd  Term  .  12",  10', 

0  Do  pfd .  19  10 

Federal  Gr  A'  . .  18'a  1 1  '4 

0  Do  pfri  .  2324  22 

11  Inter  iVllg  Did  in2'a  S3 

)  Lake  of  Woods  .83  27 '4 

)  Do  Dtd  . .  1.26  122 

)  Maole  Lt  Mill  ..  19  7<4 

1  Do  Prcl.  89  82 

I  Midland  &  Par  23'a  6', 

1  McCabe  Gr  A’  .  12'a  10 

)  Do  'B  .12  9’4 

>  Ogilvie  Flour  ...  86",  21 

)  Do  pfd  .  163  141 

Pur  Flour  Com  11'4  614 

Reliance  Grain  .  2.00  ..20 

St  Law  Flour  ..  .2724  18 

I  Do  pfd  ....  123  102 

I  Tor  Elevat  ...  17  11 '4 

Western  Gram  1.00  .85 

BANKING  SECURITIES 
'  B  Can  National  22  I9'a 

I  Cdn  Bk  of  Cum  2924  24 

Dominion  Bank  .2I’a  25'a 

'  Imoerial  Bank  .23',  29'4 

Bk  01  Montreal  .22' a  26 

'  Bank  ot  N.S  46  .24 

'  Royal  Bank  .81 '4  23 

Bank  ol  Toronto  4,8  .24’, 

FINANCE  COMPANIES 
Ind  Accept  Com  272,  23'4 

Do  ofd  . ..102  94 

Do  ofd  .  92  81 '4 

Do  ofd  .  36 '4  41 

Do  ofd  .  .  56  ,21 

Laur  Acc  ’A’  ...  9' 4  6 

Do  ’B'  ...  S',  4 '4 

Traders  Fin  'A'..  47',  26',,a 

Do  ‘B  .  4;i"4  26' 'j 

Do  ofd  .  98  8.224 

INVESTMENT  SECUKfTIES 
Argus  Corp  ...  IS'.a  92, 

Do  pfd  92  75 


1.19'A  Cdn  Gen  Inv 


4924  55 

1124  12'4 


10 

4 

3  A 

.  a.32 

1.04 

17 

9 

10 

10.00 

1..30 

1  50 

26', 

»  15 

16 

7.50 

0  82 

0.10 

17 

19  Vi 

3.1 3 

,  0.37 

0.40 

14 

10 

12 

12. .50 

'  0.37 

C.40 

13«'a 

.  9 

13 

6.16 

1  i.45 

0  90 

20 

13 

14'/, 

6.90 

0  96 

0.80 

31 

'  22 

27 

2.77 

1.18 

1.00 

16% 

!  10 

11 

6.3V 

20  42 

6.00 

176 

140 

140 

300 

0.32 

1.10 

16'3 

■  4. ,50 

4.30 

10.42 

0.82 

0.75 

2V2 

17 

20 

3.00 

0  22 

0.15 

V2', 

6% 

6’a 

9.23 

15.97 

1.00 

8’i 

H-''4 

7 

7.M  1 

1  12 

0.60 

29 '.a 

17 

18 

7. .50 

fl..5a 

0..30 

12% 

6% 

8^4 

9.13 

1.38d 

0.50 

8 

2  70 

8 

.5.25 

2..50 

17 

7 

8 

9.37 

1.60 

1.00 

5 

1.50 

1.80 

8:.33 

29.72 

4. ,50 

n 

6% 

6% 

12.79 

1.39 

1.15 

1.05  0.60 

153.4,  0.60 

3  43  f  00 

1.10  060 

4..>8  0.60 

0S6d 

1.91d  1.00 

60.89  4.30 


16,00  I  1.43 
8.89  :  -2.27 
29.53 


1.30  0..30 

1.00  1.00 

4.37  I.OII 

4.77  0.60 

0.47 
7.47 

8.39  2.00 

1 .82  0.60 

l.SOd 

3.26d  4  00 


1 .95d 

1.47  ‘  1.00 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Acad  Uran  .18  .16 

Akaitcho  11.2  106 

Am-Larder  .I9'4  .18 

Am  Nephe  .70  .70 

Am  YK  .20  27 

Anacon  2  6,3  2.85 

Anglo  Cdn  7.00  6.45 

Ang  Hur  12.00  117.3 

Ang  Rouyn  .2.3  .27 

Ankeno  27  .20 

Apex  Res  .03'4  0.3 

Aquarius  .09'4  09 

Area  .20  .25 

Arjon  .09 '4  .08 

Armistice  03  ,06 

Ascot  .96  .85 

Alhona  .18  12 

Atlas  Yk  .I0'4  .10 

Atlin-Ruf  07',  .06 

Aubclle  07  .06 

Aumaque  14  .13 

Aunor  2.83  2  70 

Bagamac  .13  .16 

Bainat  1.09  .97 

Barvue  .8.60  3.20 

Barv  Warr  1.7.3  I. .30 
Barymin  140  129 

Base  Metals  26  .25 

B-DUQ  39  35 

Bcllckeno  .42'4  40 

Belletene  3  30  3.50 

Berens  .70  .70 

Bevcourt  1.07  1.00 

Bibis  774  .22 

Bidgond  .08' 4  .06 

Bob.io  .18  .13 

Bonville  .0.8  .03 

Bordulac  .17  .14 

Boymar  .13  .11 

Bralorne  .6.15  4.6.3 

Brewi.'  08."i  .07 

Broul  Reef  .8.05  2.99 

Buffadison  .19  ,  .1.8 

Buff  Ank  .69  .64 

Buff  Cdn  .18  .17 

Buff  R  L  .O4S4  .041 

Bulldf.g  .22  .21 

BunkefHIll  .09  .07' 

Calder  .07  ,06ii 


(Closing  qiiolations,  Dee.  2,  19.32) 
High  Low  Close  High 

18  .16'4  .16', a  Coni  Pal  .86 

11.8  106  1.13  Cent  Pore  .26 


.iGlcnora  .02' 

iGod's  Lake  .70 
Goldalp  '.IS 
Goldcrest  .16 
'Gold  Eagle  .07 
.Gold  .Man  3.70 
Goldhawk  .03' 
Goldora  .04' 

Goodfish  .0.8 
Grab  Bous  .4.3 


jChcskirk  03 ',4 
[Che.sterville  .20 
I  Chib  Expl  1.03 
Chimo  45 

Chromium  3  70 
Cit-I.ar  .08 
,  Cobalt  .36 

Coch  Will  1.45 
Mop  Man  .42 
;Coin  Lake  .lO'i 


0.8.’<  .03",  0.2",  Holinger 


Cal  &  Ed  11..30  11.00  11.00 


C  Malart 
Cariboo 
Cassiar 
Castle 


Coldstieam  .32 
Colomac  03.’ 
Coniagas  I. .36 
if'oniauriim  .62 
Con  A.storia  09 
Con  C  Cad  07 
C  Corda  1.00 
|C  Discov  1.78 


.08  Con  Nichol  .13  .12  .13 

.23  Con^  Que  .80  .80  .80 

..30  :C  Rochgtto  .17  .14  .16 

.25  IConwcst  4  70  4  25  4.2.3 

.25  iCournor  08  .07  .07 

.2.3  I  Cre.-taiiruni  .14  .!2'a  .12 

.40  ;Croinor  .36  ..36  ,.26 

.30  ;Ciowshore  .14',4  .!3'4  13 

70  Delnite  1  90  1.73  1.90 

.07  Delta  .14",  .13  .14 

712  Dome  21.00  20.00  21.00 

.07  Dom  .Asb  2.a3  2,<X)  2.53 

.16  D  Magnes  10.63  10.00  10  65 

.03  Dnnalda  .47  .41  ,47 

.14  Duvex  .41  .35  !.26 

.18  ,  E  .Amphi  .11  .10  .11 

I  East  Malar  2  94  2.70  2  94 

08  East  Rim  1.33  1.15  1  23 

.05  East  Sull  7.00  6,73  6.7.3 

.19  East  Metals  .60  .3,114  .33 

69  Elder  .68  .62  '  !68 

.18  El  Peo-Rey  .09  .08  08 

.04',  41  El  Sol  .0.3',  .0.3 '4  .03 

.22  Em  Glacier  .23  .,2.3  ..25 

.081,4  Estella  .47  .40  46 

,07  Eureka  1.27  1.13  128 

00  Do  war  47  .37  .45 


■9'=  iGwillim  .02 

n?  Haliiwell  .02 

.,Q  Hard  Rock  ,13 

I'iil  Harricaoa  .08 

4,9  Har-Hib  .12 

5,.20  Hasaga  .16 

.08  H  of  Lakes  .11 

.25  Headway  .10 

l.iO  Heath  .17 

40  Hellens  1.07 

.10',  Heva  .08 

.28  Highridge  03 


.02'j  .02',4' MaefiP  .17 

.56  .  65  Macho  .04 '4 

.17'.,  .13  Mackeno  .53 

.12  .14  MacLeod  2..38 

.06",  .Oei,  Madseo  1.80 

2.99  3.20  Magnet  08 

.034,  .034,  Malartic  1.93 

.0344  .O-'  ’,4  Man  &  East  .02 '  i 

.02'.,  03  Maralgo  .03 

.27  .40  Marbenor  .12 

.29  .29  Marcus  .11 

■09  .09  Martin  .04 

1.43  1.59  Matarrow  .I0’4 


0244  .0244  0244  Mayo  12" 

02  .02  .02  .McIntyre  68.2,3 

13  .13  .14  I  McKenzie  .41 

08  .07  .07  '  Merrill  .40 

12  .10  .10  .'Vlindannar  3.70 

16  .13',  .13', 4  Do  VT  3.30 

II  .10',  Minda-Soot  .11 

10  .06  .OfiijiMiningCp  13.62 

17', 4  .12  .12  Moneta  ..28 

07  .90  1.00  Mylamaq  .07', 

08  .06  .08  I  Negus  .23 

Highridge  03'4  03',  .03',4  Nes  Labin  1.85 

Holinger  13.75  15.12  13.67  New  Alger  .17 

Home  Oil  13.12  12.2,3  12.2.3  iNew  Bid  .04 

IHom  YK  ,09  .07  .08  ;N  R  Dom  2.15 

IHosco  .05  .04 '2  .05  New  Cal  1. 18 

Hoyle  2.90  2.45  2.70  New  Delhi  .46 

Hod  Bay  ..364,  ..ial,  ..36  'N  Dicken  3.50 

Hugh-Pam  .43  .41  .41  N  Fortune  .JO', 

Ind  Lake  .034,  .03"4  .03"4  N  Goldvue  .45 

'In.spiration  ,26  ,25  ..26  N  Hugh  M  ,14 


2.90  2.45 

..364,  .35 ',2 


Int  Nickel  42.65  42  00  42.37  New  Jason  .07 


.09  Newlund  .37 
■  124a!New  Mar  .04',3 
.07  'N  Morrison  .19 
.08  |N  Mosher  .59 
Sli'-lNew  Norse  .07 


.1,1 

iJacknife 

.04 

.03',; 

.80 

Jack  Waite 

.09." 

.09 

.16' 

J  Jaculet 

.13 

■  lO'j 

.25 

Jellicoe 

.07 

.06 

.07' 

Joburke 

.08 

.08 

.12' 

2  Joliet 

.32 

.36',; 

.36 

J  upiter 

2.55 

2.47 

.13' 

2  J  Smith  M 

.31 

.29 

.90 

Kayrand 

.08' 

.08’; 

.14' 

jlKelore 

.097 « 

.08'; 

.00 

Kenville 

.09',  2 

.08 '.J 

.55 

[Kerr  Add  19.65 

18.25 

65 

1  Ke.vhoycon 

.06', 

.06 

.47 

Kirk  Hud 

.95 

.75 

.36 

iKirk  Lake 

.78 

.71 

.11 

[Kirk  Town 

.15 

.13'., 

94 

■  Klondike 

.18 

.16 

3.5 

; Labrador 

9..5fl 

8.95 

I'l 

:  Ladulama 

.24 

.22', 

■  oJl  New  Norz  .05 
08',  N  R.van  L  .24 
n«iA  N  Superior  3.25 
eoi'f  New  Thurb  .08 


12",; 

80 

4.77 

5.83 

.13 

.13 

.04'; 

.04',; 

.33 

.53 

2.51 

280 

1..58 

1.80 

.08 

,08 

1.75 

1.95 

.02 

.02 

.05 

.05 

.11 

.11 

•  lO'j 

.10^; 

.04 

.04 

.10 

.10 

.10 

.11 

67. 50 

68.25 

.41 

.41 

.35 

.36 

3.20 

3.45 

3.30 

S-IO 

.09 

.09 

12.75 

12.75 

.37',, 

.33 

.07',, 

.07',; 

.18 

.20 

1.49 

1.70 

.16',; 

.16’,; 

.037, 

.037, 

2.09 

2.15 

1.10 

1.13 

.45 

.46 

3.35 

3,50 

.10',; 

.lO'j 

.42 

.42',; 

.10 

.10 

.06',; 

.06', 

.08'., 

.68', 

.27 

.30 

.03',; 

.04 J 

.18 

.18 

..52 

,59 

.07 

.07 

.03',; 

•03'/» 

■04’; 

05 

.22 

.22 

3.23 

3.25 

Cdn  Gen  Sc  8.3' 

Cdn  Int  fnv  Trust  14 
Do  pfd  . .  90 

Cdn  P&P  Iny  8 

Cons  Divs  Secs..  2.00 
Do  Dfd  .20 

Dom  &  Ang  Com  210 
Do  Pref  ....  100 
Oom  Scot  Inv  ..  I3': 

Do  Pfd  48'. 

Economic  Inv  Tr  2741 

Hydro-Elec  Sc  31, 


Third  Cdn  G  In 
Unit  Corp  ‘A 
Do  'B' 


FOODSTUFF  SECURITIES 

.50  Acadu  Atl  Com  .  844  3 

.20  Do  A  2!  16' 

00  Do  Pfd  103  941 

Blue  Ribbon  Com  28  10 

50  Do  ofd  .  .-,8  41' 

09  Bowes  Co  ‘B’  80  48 

75  B.C.  Packers  'A'  22  10' 

70  Do  'B'  21  9' 

01)  Burns  &  Co  ‘A’.  .50  27' 

90  Do  'B'  43  26 

10  Can  Bread  Com  4.7.1  2..3n 

50  Do  "A"  ■  56  .  46 

00  Can  Dom  Sugar  23  17 

50  Can  Packers  ‘A’.  45  .22 

50  Do  'B'  ....  .29  25" 

iU  Can  Starch  ....  40  26 

»  Can  Vinegars  _  I51,  ]i4, 

50  Cdn  Bakeries  ...  13'2  8 

JO  Cdn  Canners  ...  34'2  24ti 

Cdn  Food  Com  ..  4.60  2..3n 

Do  A  .  9  4..30 

lO  Do  Dfd  .  70  .30 

10  Cdn  Salt  .  S',  .3 

iO  Catelli  'A'  .  18  12 

10  Do  'B'  -  2.2' 2  16 

Cons  Bakeries  10  6'; 

'.3  David  &  Frere  'A'  41  so 

'0  Do  'B'  67  48 

Dom  Dairies  Com  8  4 

Do  Pfd  ....  22  10 

14  F.stabrooKs  ol  . . .  28  18 

0  Fanny  Farmer  ..  .2.2"4  22 'i 

0  Gen  Bakeries  ....  4,73  2.30 

0  Hun’s  Ltd  A"  ..  O' 4  5I9 

0  Hunts  Ltd  B'  8  .3', 

0  Inter-Citv  Bak’g  16  124, 

0  Laura  Secord  IS',  12', 

0  Lownev  W  M  164,  11', 

0  Manitoba  Sue  Pfd  109',  97',2 

0  Mt  Royal  Rice  M  is',  10 

5  Qiiinte  Milk  *A  12  8'4 

5  Do  B’  ...  .2,30  2.30 

)  Shirriff's  ofd  20',  19 

1  Silverwd  Dair  'A'  lO',  8'4 

9  Do  B'  .  8',  6 

0  Tio  Too  Cnrt  .  74,  5 

9  Viaii  Ltd  .  .33  42 

•  Weston  Geo  .  26',  20 

J  Do  pfd  .  104  89', 

>  Wilsil  Limited  22  16 

MERCHANDISING  SECl  RITIES 

Agnew-Surpass  12  S'; 

Ashdown-Hde  A'  17  8', 

Do  B'  194,  154, 

Auto  Elec  Com  ,  ;7',  6 

Do  A’  10  5'4 

Belgium  Sirs  Com  9  5 

Do  ofd  ...  17  13", 

Can  Sy  4',.?  pfd  .  99’;  9.2 

Do  5%  ofd  .  102  97"; 

'  Cdn  Tire  Com  . .  47  23 

'  Do  old  -  19";  18 

Cassidys  Coir.  ...  14  5’, 

Do  of d  ....  1  1 7  93 ' , 

Cochranc-Dnl  .  .  20  12 

Do  'A'  .  21  13 

Do  Did  26  18 

Dominion  Stores  la'i  9’, 
Freiman  A  J  12  8 

Do  Dtd  93 '2  80 

Gold  Mackav  'A  p’,  71 '2 

Do  'B  17  II 

Grftn  &  Co  A  19  I6'; 

Grand  &  Toy  .20  15 

Holt.  Rentr  Com  23  25 

Do  Pto  12.3  125 

Legare.  Pfd  .  .  .  21  1.3 

Lewis  Bros  12  7 

Lindsav  CW  Com  10  10 

Do  ofd  ...  no  7.3 

Loblaw  A'  .  37  29 

Do  B’  .  38  .20 

MitfOell  .IS...  40  29', 

Morgan  H  of  .  ins'i,  94', 

Natl  Grocers  Com  16  12 

Do  Dfd  . .  28";  24'; 

Ont  Btv  Com  . .  33  25 

Do  old  ...  5'4  43, 

Peoples’  Crdt  ...  26  9", 

Reitman's  Com.  .20  20 

Do  ofd  .  .  21 ';  17 

Robinson  L .  14  P'b 

3o  'A'  16  I,2'2 

Simpsons  'A’  ....  49  31  '2 

Do  'B'  47  28 

Do  Dfd  ...  104.13  90 

Stnlv  Bick  'A'  ..  8',  .3'; 

Do  ’B  ...  8',  4 

Stedman  Bros.  ...  is '2  16 

Tamblyn  Ltd  . .  38  29 

Do  Dfd  .30  40 

Tlr  P  &  C  Com  Ri;  fii; 

Do  Dtd  11’,  10 

Thrift  Stores  Ltd  13",  n'i 

Tio  Top  Tailors  27  16 

Virgin  Jarc  Pin  i7";  13", 

Western  Grocers  .33  ssi. 

Do  'A'  33 '4  .20 

Do  Dtd  .24  27"; 

2  Zellers'  Common  17'4  12", 

Do  6%  Ptd  29  26 

Do  37e  Pld  .  ..  26';  2.24, 

BEVERAGE  SECURTI'IES 


Flue  Too  Brew 
1.90  TG  Bright  Com 

1 .00  Do  ofd 

3.00  Can  Malting  .... 

1.50  Cdn  Brew 

175  Chateau -Gai  Wne 

4','2d  Cinzano  A 

Do  Ota 

Comm  Alcoh  Com 
Do  pfd 

).75  Coro.v  s  A'  . 

).75  Do  ’B  _ 

!.00  Crown  c  &  S 

1.70  Dist-Seagrams 

.00  Dom  Malting  Com 

>.00  Do  pfd  . 

Dow  Breweries 
1.00  Laoatt  Ltd 

Melcners  Com  . . . 

1.70  Do  ofd  . 

.20  Molscn's  'A'  . 

.20  Do  B 

Orange  Crush 
1.55  Shea’s  Brew  A'.. 

1.00  Do  B 

.85  Sicks  Brew  ... 

■00  Unit  Disti^ers 


1951-52  1951-52  Curr  YId 
High  Low  Price  % 
26  20’,  25  4.78 


48', 

40 

45",; 

5.51 

27",; 

22 

25 ',2 

3.92 

5', 

3.75 

4.40 

5.63 

30 

18'; 

28'. 

3.56 

.52 

49', 

52 

5.77 

.,50 

260 

3.20 

4.63 

5' 2 

4.23 

4.90 

7. .84 

.80 

25 

26',; 

3.66 

46 

33.5; 

46 

5.22 

Div  •  19.31-52  1951-52  Curr.  Y'd 

High  Low  Price  % 
4.00  Walker  H  G  &  W  60',  41 '2  444;  .3.42 

1.00  W  Can  Breweries  19  14  14  7.14 

TRUST  COMPANIES 

1.00  Chartered  Trust  .2.3  26  28  8.57 

8.00  Crown  Trust  1,20  106  109' 2  4.57 

0.33  Guaranty  Trust  .  I3'2  12’«  18  4  2.') 

1.20  National  Trust  .  801,  25  26',  4.37 

1.20  Sterling  Trust  ..  .20  23  26',  4,57 

1.40  Tor  Gen  Trust  .  .20  27  28  5.00 

LOAN  COMPANIES 

2.00  Cai.  Perm  Mtge  .38  1.2  48' 2  4  12 

6.00  Hrn  &  Er  Mtge  143  1 10  1 11 '2  5.38 

a.oo  Ontario  Loan  .  136  1034,  109  4. .59 

o.aO  Toronto  Mtge  I17  99  102',  5.37 

^  OIL  &  RUBBER  SECURITIES 
0.40  Andian  National  ir’;  7  9  4.45 

26',  19';  191,  2.61 

0.."0  Cdn  Oil  Com  (n)  144,  14  14’,  8.36 


,  I  CANADIAN  ACTIVE  BOND  PRICES 

^  !  Supplied  by  Royal  Securities  Ltd. 

)  (Closing  quotations.  Municipal  Bonds  Dom  Tar  5/67  .  100  10," 

I  Der.  I,  19.32  Clown  4'l>/69  97  Dryden  4/61  .  95  9 

!  Government  of  Canada  Halifax  3';/63!  85  *0 

- 1  Bonds  Hull  3',i/63  .  87  . fB  Eddy  3  |/68  90  9 

:Rat.  Maturity  Bid  Asked^Levis  5/54  ^  ^ 

Mar  1/53  OP',',  100  Montreal  3/60  8a'i  '  Fed  Gr  4/66  . . 

,4,  27,  Nov  1/53  98T,  994;  MoStrea  .VM  '  84  . GS  War  S'i/lO  89 

•’•«|2%  Dec  15/54  97V2  98  Montreal  3/70  ‘  79ii . H  Smith  4',a/61  100  10 

7  ”  2'',%  July  1/56  96';  97  Quebe^  314/64  M  . Irv  Oil  5U/67  .  97>.i  10< 

1.27,  Nov  1/56  99  99^4  Boniface  . Imp  Oil  3/69  . .  85 

37,  May  1/57  97'/4  98  3  3'V  4/^  72  Imp  Tob  .2/70  . 

.1.57  37,  Jan  1/59  96',;  97',;lstJohn  4'i/7r  '  102  00  . Ind  Accep  4/69  89 

LO'  8%  June  1/60  95',;  96'2,Th  River  3';/6.2  (W'; . McC-Fr  O  .V71  8.'' 

4.2;)|.2',,  Feb  1/62  94',  95',  Vancouver  5/65  99  . M  Leaf  .244/63  94 

4..i7;.27,  Oct  1/63  9.2",;  9444 Iwestmo’nt  4/54  99  00  . M-Harris  .2/66  .  86 

I  June  1/60  96  97  Windsor  .1*'a/75  79 00  83 00  ^’Warris  3/67. 

5.00137;  Kept  1/66  934',  9444.Winnip’g  4';^6  103  txS  S&C  3(;/63  92',;  9 

j  2447,  June  15/68  90  91  i  „  r  '  ^  . OgiIvTe  4/67  , .  93 


j  2447,  June  15/68  90  91 

j  .2',  Perps  ...  88',;  89'; 

Government  of  Canada 
Guaranteed 

5  37  CNR  244/67  ...  88  90 


Corporation  Ronds 
Convertible.s  or  with 
Warrants 


Paton  3i,;/6B  .  92 

Penman  3',i/68  89 

Price  3', 4/66 


Abitibi  4',4/6I  .  97  100  iProv  Tran  4/62  90 


ICNR  .2/59' 
ICNR  3/66 


19';  19 

I  Do  8%  Vfd'  1.33  ’  1.25  145 

i  5.00  Do  s7,  pfd  ....  102  9544  100 

!  4.00  Do  47,  Ofd  ...  90  75  82' 

I  2.10  Dom  Oilcloth  ..  42  .22';  32', 

I  4.00  Goodyear  Com  10.3  88  93 

2.00  Do  pfd  .32 'j  46  46', 

)  0.65  Imperial  Oil  Ltd  45  27";  .''5 

i  1.00  Inter  Petroleum  .29",  13  25' 

1.00  McColl-Front  ....  4.3',  18’,  36 

I  4.00  Do  old  99  SO  86'; 

0.17',;  North  Star  Oil  8  6';  7'; 

I  0.26  Ruvaiite  Oil  204,  12';  1.31 

1.40  Stuart  Oil  pfd  ..  20',  14',j  19': 

0.60  Supertest  Pete  18",  I.2'j  14 

3.00  Do  Ofd  .  102  9.3  101 

1.20  Viceroy  Mfg  27  10  12',. 

TRANSPORTATION  SECURITIES 

i.nu  Can  SS  Cora  _  78',  24';  78', 

2.50  Do  ofd  _  .32',2  43’;  48 

1.25  Can  Pac  Rly  ....  40  25',;  32',; 

MINING  &  METALLURGICAL  SECURITIES 


21 

9'2 

10 

7.00 

SO 

27'2 

42'; 

7.08 

4,1 

26 

29' 2 

8  78 

.75 

2.58 

.8.25 

3.08 

56  . 

46 

50 

5.00 

29 

17 

17 

5.88 

4,5 

.82 

.84'; 

4.35 

n,p 

25", 

29', 

5.ir, 

40 

26 

37 

6,78 

15':, 

n-i; 

141; 

6.90 

13'a 

8 

137; 

3.70 

24',; 

.81 

6.45 

445  CNR  2’;/71 

2  61  CNR  4',;/56 

3  56  CNR  4',;/57 


204,  12'; 

20',  14',j 

18",  1.2', 


22 

in 

12''a 

1  0.72 

28 

18 

18 

5.78 

6.39d 

22'; 

2.5 

6.00 

;  31.34d 

4.75 

2.30 

4.65 

2/(9 

3.57 

8% 

.5'2 

8 

5.09 

0.01 

8 

8 

500 

4.17 

16 

127' 

14 

6.4.8 

227'/, 

15'a 

12', 

14 

5  77 

5.70 

163^ 

ll'j 

143,4 

6.78  1 

109% 

97 ’,2 

102 

5.89  1 

IR'a 

10 

10 

11.00  I 

0.02d 

12 

ai; 

8'i 

8.8.8 

264 .3,j 

.9.50 

2. .50 

2.50 

8.00  ■ 

1.58 

0  Alumin  Com  in)  .32';  47 

0  Do  Dfd  28';  224, 

I)  Asbestos  Corp.  27  214; 

0  Cons  Min  &  Smit  424;  .20’, 

0  Dom  Coal  ofd  23',,  12', 

Dom  Magnesium  1.3’,  10 

0  Gt  West  Coal  ‘A’  12  2 

0  Do  B’  .  .  12  8 

0  Intcrcol  Coal  .  .57  28 

I)  Do  pfd  .  130  98 

)  Inter  Coal  &  Coke  1.2.3  .29 

[)  Inter  Nickel  ..  484,  .2.3'; 

J  Do  Dfd  ...  14.3  123', 

)  Noranda  Mines  .  88';  89 

MISCELLANEOUS  SECURITIES 


.52’, 

47 

31 

28'; 

22"., 

23", 

27 

217; 

25 

42»; 

.80’, 

.83', 

23 ',2 

12'2 

12', 

1.5’, 

10 

10 

12 

7 

9’; 

12 

6 

9 

57 

28 

.85 

120 

98 

103  A 

1.25 

.29 

48"., 

.8.51; 

42", 

145 

123'2 

1.81 

86'; 

69 

74", 

5.30 

Acme  Glove 

Ault  &  W'berg 

12', 

106 

6 

100 

6 

O.HO 

Auto  F'abric  'A', 

7", 

4.80 

,51 

0.30 

Do  B 

6', 

2.00 

2.00 

1.00 

Barceluna  Tract 
Brant  Cord  ’A’.., 

2.90 

17"; 

1.00 

15'/, 

1.80 

1  18.' 

0.80 

Do  B' 

BA  Bank  Note  .. 

18', 

17’; 

10 

12 

10 

14' 

040 

Burnett 

Can  Foils  Com 

8 

10", 

3.40 

6 

4.00 

8' 

OA  Provincial  Bonds 

82', A  iss  Br  Col  .2/69 
32',,  6.46  Br  Col  4',;/57 

93  4  ,20  Man  2",4/65  . 

46',,  4..20  Man  3/67  .. 

.''5  1 .83  Man  4/62  . . . 

2.3',  3.98  NB  4 ',',61  ... 

36  2.77  NB  3',',/57  .. 

86';  4.82  NB  3/59  ... 

7',  2.33  .\B  3',',/60  .. 

IS',,  1.03  NB  24,/66  .. 

191,  7.18  NB  4/63  .... 

14  4.29  NB  3/64  .... 

ni  4.95  .NB  3',;/65  ... 

12',;  9.61  I  NS  3/36  .... 

NS  24; /66  . , 

7111  1 1B  ‘''S  -vsa  . 

78 ',4  1.26  NS  3/67  . 

wi-  S  '-,  3/68  .. 

32'.,  5.7J  Nfld  4",,/64 

IKS  Ont  4/61  ... 

?'  Onf  HEI  4/67 

980  «  244/68 

a  09  O"*  Hy  .2/70 
19  *  19  00  Hy  3/73  . 

2',  12.00  PEI  3/56 

‘2,,  ;  PEI  244/61  ... 

9',  .7.26  PEI  j,,/6i  , 

,2  PEI  ,2/63  .... 

7? 4  789  • 

'■’A  2.82  j  3/62 

19)  a  m  ... 

f'J,?  Que  .2/70  .. 

'  I  Que  Hy  4/82 

'44,  ".""iQMC  314/BO 
QMC  .2/62 

.  IQMC  93' /64  , 

"  QMC  .2/66  .  . . 

- 1  10  00  i  ^8Sk  5/58  . . , 

Sask  .244/85 


Ajax  Pete"  5/62  96  99i  D  Amuse  4/60  97',; 

wv  2?i’'  5/52  106  109  C  244/57  87 

M  ■*  Si"*  Barvue  M  5/56  95  98  "'C  Brw  4 ',4/65  92 

BA  Oil  .2',;/61  109  112  Public  Utility: 

. ,BA  Oil  3',;/62  101  10.2  Aval  3',;/Hb  .. 

"5  . Braz  Tr  4',;/71  85',;  88',;  Bell  Tel  3/77. . 

lends  DC  Forest  5/62  95  971;  Bell  Tel  314/73  85 

CanBrew  4i;/61  96  981;  Braz  Tr  444/68  82 

86  89  CP»  .21;/66  102  104  BC  Elec  .244/66  88 

02  CPR  .2i;/70  ...  123  127  'BC  Elec  .2',;/73  8.3 


8.21;  861;  CPR  4/69 


';  88',  C  Sou  O  5/61  104 


104i;  IO6I;  C’lgaryP  3'4/72  84 


EKootPr  344/67  80 


98',  99',  Dom  S&C  4/61  99i;  102  For  Pr  Sec  6/54  29 


Dom  Tex  4/66  98  101  Gatin  Pr  314/70  89 

96  Gt  Plains  2/65  101  . G  L  Pap  3l;/69  8.3 

92  'Gen  Pet  41',/66  103  108  L  St  L  P  41;/S8  93 

90  I  Int  Pipe  4/70  .  38,5  39,3  Mex  L&P  5/75  65 

. Jupiter  O  3/67  100  105  Mar  Elec  41;/56  98 

9o  Kroy  Oils  .3/67  95  98  MacLar  Q  ,2/69  84 

86  N  Sup  O  5/64  93  96  .Mtl  Tram  .2/53  99'/,  1( 

90  Pow  Cp  4'/,/68Ifl9  112  .Mtl  Tram  5/35  99  U 

-  Siip’test  P  4/70  97  100  MtlTram  4l;/55  99  1( 


84',  87‘,;|TraderFin  4/65  1,28 
931,  PSliijTrad  Fin  4l;/67  12, 3 
86  881;  Tr  Emp  O  5/66  97 

86  88l2iTriad  O  4i;/67  101 


NtldLHP  314/56  88 
N  Que  Pr  4 1;/67  91 
Pow  Cp  3l;/67  87 1;  f 
Que  Pow  3/62  90  ! 


jSSjj'iWC  Brew  5/67.  99  102  Sask  Piles  5/72  100 


994;  1004;'  .... 

821;  85  Industrial: 

9744  9844  Abltlbl  3i;/67  95  98 

85  87  A  A  Sug  344/65  87 

87'4  89  Algonia  .5/39  .  1.24  1,27 


Shawinig  3/61 .  92 
Shawin  3I2/70.  90 
IShawinig  3/71.  86 
Shawin  31;/73.  901; 
■St  M  Pr  314/70  89 


87  Alumin  .2';/71  901;  92';  Winn  El  344/71  90 


93  96  Bowater  3i;/68  87 

90  93  Br  Hend  4/61 

91  93  BC  For  4i;/66  94 

88  90';  BC  For  4/66  86 

931;  95'2  Burns  4/63  .  .  9.2 

921,  941,  Can  Brew  4/69  89 
91',  9.21, |C  Cann  .244/70  ^3 
881;  901;;c  Chem  .3'4/71  98' 
99',  100',  Can  Oil  .214/62  90 


oa  .CordNel  H  4/67 

C.  S  snip  3  )i/«>7  96  .  .  .  iMtl  Ant 

Apt  \\yV4 


^  1  Real  Estate 

Alex  R  6/61  .1041 

97  I  Balfour  R  .2/63  76 
oa”  !i?.y  Gil  31;/S8  82 

98  iBloor  S  G  4/67  93 

92  .Deer  P  A  4/59  $1 
96  DomSquar  4/69  94 
01  H  LaSalle  5/60  88 

93  I  Linton  A  .3/59  101 

94  ,LordNel  H  4/67  76 
....  iMtl  Apt  41;/S4  91 
971;lMtl  Apt  4i;/54  95 


I  Sask  .244/65 
2.3.O..  I  bask  .2l;/88 


OP’i, 

9.9 

98' J 

4.57 

'  0  64d 

10? 

9734 

93 

5.10 

I  1.96 

l.."0 

47 

25 

25 

6.79 

2.67 

0.60 

193; 

I49 

*19"; 

5.09 

8  72 

4.00 

14 

5‘'« 

12', 

6.. 59 

0.37 

1.50 

in 

99% 

95 

7.97 

0  72 

20 

12 

1.8', 

5.16 

1.00 

21 

1.5 

20 

4.00 

5.64 

2.85 

26 

18 

laij 

6.49 

10  62 

1  40 

1.8', 

C’.77 

3  77 

4. 00 

12 

8 

11 

6.32 

0.49 

95'? 

80 

83 

5.23 

1.73 

V'a 

8 

6.25 

1.76 

1  00 

1: 

11 

11 

9.09 

Z.97 

1.60 

19 

16'4 

17 

.5.83 

•4.53 

O.bU 

.10 

15 

17'; 

3.43 

1.75 

1.20 

9.5 

25 

1.75 

125 

125 

0.50 

21 

15 

1.5' ' 

13. 3.9 

6.35 

0.75 

12 

7 

91; 

6..92 

6.35 

0.75 

10 

10 

10 

0.14d 

no 

75 

100 

4.00 

0  :io 

0.50 

.97 

29 

37 

3  .99 

2.56 

2  00 

98 

.90 

38 

3.29 

3.U4 

0.50 

40 

29 

.85 

,7.57 

1.47 

0.60 

109'i, 

94 » 4 

941; 

5.02 

0.52 

0.10 

16 

12 

14 

7.14 

2.63 

0.50 

283^ 

24% 

271; 

5.5.'i 

3.5 

2.5 

50A 

3.43 

1.25 

•3*  a 
26 

4^4 

5',2 

0.47 

0.50 

934 

IR’, 

l'..96 

6.19 

0.292 

.90 

20 

28 

3.57 

6.19 

1.00 

12',  9';  10', 

29',  20  26'a 

28  20  261, 

7';  3.00  ,2.45 

16',  131,  14', 

.23';  28  29', 

211,  18  21',; 

■20  20  2BA 


3.28  Ml  Do  A’  .  ..  IS  11',  16',  6.8 

Can  Chem  &  Cell  13',  1.2',  1.244 

i.39  1.00  Cdn  Industries  51  82  .29',  2. .3 

14  7,88  1.00  Do  old  ISO  141  148  4.7 

0.46  1.00  Cdn  Wallpapr  'A'  I6  8';  Ri;  11.7 

0.46  1.00  Do  B  17  9  9",  Ifi.O 

4,90d  Claude  Neon  ’A’  4.00  1..30  4.00 

0.55d  ...  Do  'B'  .  ..  4.2,3  .80  4.2,3 

l.aid  Do  Dfd  .  .  .26  27  .24 

0.72  1.00  Cons  Lithograph  IS";  8  9",  10.2 

0.01 '/a  .063  Cons  Press  ’A'  18',  4"4  .3',  12  6 

0  64d  Do  ‘B’  .  .  3  00  I. .30  2  20 

1.96  l..iO  Consumrs  Glass  .  .20",  20  22  6.8 

2.67  0.60  Crain  R  L  14',  10  12  5.0 

8  72  4.00  Crows  Nest  P  Cl  75  .3.2',  69';  3.7 

0.37  1.50  Davis  Leather  ‘A’  16';  13',  16",  9.1 

0  72  Do  ‘B’  _  10',  4  4. .30 

5.16  1.00  De  Havilland  83  .28  OO'aA  1.4 

5.64  2.85  Dom  GlaaS  Com  ro  48';  60  4.7, 

10  62  1  40  Do  Dtd  .2,3"4  28  3'1  4..3; 

3  71  4.00  Dominion  Square  73  60  66',  6.0 

0.49  Dm  &  Mdg  6  1.00  1.10 

1.73  Do  A'  .  .  13',  3,23  3.40 

1.76  100  Eastern  The  22'3  20  22A  4,5: 

2.97  1.60  ElectrolU.x  Corp  16",  12"4  13",  11.9: 

■i.53  O.bU  Equitable  Lile  17',  10  1.2  4.61 

1.75  1.2U  Famous  Players  iR',  1.3',  IRi,  6  31 

1.75  Fleet  Mfg  .2  10  .90  .90 

0.50  General  Dynamic  40  23';  40  1.2i 

6.35  0.75  General  Prod  'A'  .30  .29  40';  1.8.' 

6.35  0.75  Do  ’B’  .  4.3  41';  41',  l.S: 

0.14d  Gt  West  Felt  ..  31;  2  ,30  3 

0  :il)  0.50  Do  ofd  RI,  4.23  5  10.01 

2.56  2  00  Gt  West  Saddlery  29",  14';  2.3  8  0! 

3.U4  0.50  Hartz  J  F  ‘A’  9'.,  71,  6  6.2; 

1.47  0.60  Hldn  Mlg  'A'  ...  8  6  7  8.3! 

0.52  0.10  Do  ’B’  .  4  2.75  8  .2,.2.' 

2.63  0.50  Horner  F  W  'A'  lO',  9',  im,  4.8' 

Hotel  de  la  Salle  15  14  1.3 

3.48  1.25  Humber  Shoe  ...  18  10',;  12',  10.2( 

0.47  0.50  Imperial  Tob  _  13  8',  9",  5.1; 

6.19  0.292  Do  UVe  pfd  ....  71',  51,  53,  5,0' 

6.19  1.00  Do  4%  Did  .  .  25",  22  2.2',  4.2; 

0.88  Inter  Bronze  Com  13',  .3';  6 

S.38  1.50  Do  Dfd  24  16',  16';  9. If 

4,25  Johns-Manville  ..  75',  6,3  71",;  ,3.9; 

0.83  0.80  Journal  Pub  ....  13  10  10',  7.62 

1.26  0.60  Lambert  ’A’  .  1.2  9  1|  5.46 

1.23  0.60  Do  'B'  .  12  9  10',  5.71 

0.99d  ..  Lang  &  Sons  ..  17  8  9 

4.290  ...  Langley  Ltd  Com  l.oo  .30  l.OO.A 

8  760  ...  Do  Pfd  73  60  62', 

5.47  ...  Lawson  &  J  ‘A’  22';  10',  21',  .  . 

2.13  Do  ’B'  13  7',  14"; 

1.22  5  00  M  Loews  Theatre  70  70  70  7.14 

l.ORd  1.00  Mailman  Common  17',  14  .  18  .3.33 

.3  36d  .3.00  Do  Pfd  90  7.2",  86  3.82 

1.23  1.00  Maple  Leaf  Grd  I6  igi,  12a,  7.84 

3.80  0,50  L  McBrine  19  11',  14  .'/.57 

0.21  0.10  Mica  Co  2.00  .90  1.23  8.00 

2.19  1.50  Modern  Cont  Com  20';  14-3;  1,3  10.00 

.".35  1.00  Do  A'  20',  14  15  6.66 

.2.69  2.00  -  Monarch  Mfg.  .  26  1.3  2.2  8.70 

2.59  1,30  Mtl  Refrigerafg. .  37  23  27  3..’.5 

2.49  1.10  Moore  Crp  Com  29",;  22  24',  4..34 

i  13  7.00  Do  A’  .  436  .2.32  4.2.3A  1.60 

j.l3  7.00  Do  ‘B’  .  612  .323 

5.78  100  Do  Dfd  .  27  22'',  24',  4.12 

I. 69  0.50  N  Drug&Chem  .11  7  9",  ,3.13 

2.33  0.60  Do  Dfd  12’,  10  11’,  5.06 

).06  Nuclear  Enter  9’,  2';  3  00 

J. 61  Paul  Serv  Stores  174,  7',  ni;A 

f71  2.00  Photo  Engravers  .20’,  22  .20',  6.56 

i.Jb  1.00  Scths&Co  Com  23  16',  2]",  4.62 

1.33  1.25  Do  Dfd  26';  24  24'i,  5.10 

i.l2  Sheraton  'A'  2.3  20 

1.2.3  Simon  Common  n  9  lO', 

1.09  .3,00  Do  ofd  101'',  89  95A  .3.26 

.94  1.00  Southam  Co  20';  17  19";  5.06 

1.40  0.40  Standard  Radio  7',  3  7  5.71 

).U  Stove]  Adv  Press  5'.,  1.50  3.00 

1.82  Theat  ProD  7',  4.30  71; 

).06d  100  Trans  Television  .26  13  12 

).97  7.00  Tuckett  Tob  ptd  160  115  128  5.47 

1.21  0.65  Unit  Amuse  A’  11  8  ‘  9",  6.75 

1.21  0.65  Do  'B’  .  10  8  7",  8.53 

i.09  0.80  Watson  .1  ...  1,2',;  111',  121,  6.40 

1.41  Windsor  Hotel  ..  .21  20  .21 

.36  5.50  Wood  G  H  .  100  96  97';  5,63 

•  Dividends  are  based  on  amounts  paid  during  1951 
'calendar  year  not  during  companies'  fiscal  yearl. 
t  When  there  is  no  trading  during  the  week,  the 

current  price  is  the  “bid”  quotation. 

A  Asked  quotation. 


k  S/58  ■  •  inToo  ?"i)  100'/,  Ram  P  Apt  3/61  98 

J^.2V68  31  M  D  Stores  5/72  .  100  102'i;  Ry  Ex  B  ri  .V59  <W 

UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.)  (Closing  quotations,  ner  z 


1.2",;  ,,  ^  „  Bid  Asked 

.29',  2..3,2,  Also  C  HBRC  13  19  Crown  Life 

148  4.7.2  Ang  CTA  com  10';  11',  Cuban  Can  Sug  10 

8'.,  11.76  Beauhar  LH&P  20  2.3  Detroit  I  Bridge  22 

9",  «  Dom  C  Gen  In  243 

4.00  .  qG  Sugar  100  ..  Dover  Indus  8 

4.2,3  ivir*,*’  ^  Eastern  Trust  19 

■24  But  Am  Assce  88  ,  Em  Life  23^7  pf  1 7 

9",  10.23|  R'^fkville  Tr  60  65  Essex  Pack  com  I 

o'r  12-68  Juve.«t  Fd  6.30  6.40  lE,\celsior  Life  lO.i 

*>  26  ,  C-an  Life  72  o- 

“22  6.82  Gan  Mot  Ivimp  17  i9  Goderich  E^ev  If! 

12  2”  GB&C  Inv  com  2' 

69';  3.76,  Can  Fire  Insur  21  Gt  Plains  D  com  7 

16.1.  9.I6  :C^  Sup  0„  „  ol.  WeU  Life  600 

1.30  ■  ■  .  .  .  Guar  Co  N  .260 

69',A  1.4,2|Ga'^ha  Apts  U  26  _  Guard  Real  pfd  41 

60  '’,1?  Balilax  In'lir  9 

31  4.52  |Go'onial  Steam  140  Hud  Bav  Co  II 

66',  B.O' Imperial  Life  .26 
•  iConfe-)  i  Jin  'ingram&BclI  n  102 

22A  4,53 'Gens  Theatre  A  .,4,  iLaprair  Co  com  13 

ir>3.  1195!,-.^”"  2*4  '  Do  Dfd  «*- 

1.2  •*•*’2'^°"!'"'^.';'/  fr  ■  ■■  ^Lon&c:  Inv  / 

IR',  6.38  !  Gooksvillc  C  A  14  17.  jManufac  life 

.90  2'’  f,  ..  la  1.2-  Map  LM  $I  p 

40  1.25  $1.00  pfd  .60  'Monareh  I.if< 


Do  pfd  63 

.;  ‘Lon&C  Inv  A  p  .20 
17.  jManufac  life  47.3 
1.2-  Map  LM  $I  pf  0,73 
.,  .'Monarch  Life  141 


(Closing  quotations.  Dee.  2, 

Bid  Asked  Bid  A 

400  Monf  C&D  S  B  4.2 

R  10  20  McArthur  C  com  3" 

e  22  24  McCarthy  Mil  A 

24."  .  Do  B 

8  9  NLife  As  25',  p  64 

19  21  NBrunTel  com  11 

f  17  18  Novas  Trust  19 

fn  I  2  lOland  Bvew  A  12 

MJi  L  B  '1 

I  .2/  .  !Onl  Tobacco  pf  6 

16  18  jPeller  Brew  com  2 

""  2',  Provin  Bank  13 

n  7  8  Ritchie  C  S  pf  8 

600  'Robin  J&W  pf  ,20 

•260  ...  |Saw,ver  Massev  2 

141  iSeiber  Rub  com  9 

3  10  ,S7ierh  Tr  Co  140 

11  12  iSov  Life  25'',  pf  62 

^ui  ,,  If*®"  Ltd  A  n 

ll'a  1.2  Sun  Lite  As  Co  14.3 
I  1.2  16  |Tor  (3en  Ins  I 

'  Do  Lon  Inv  i 
',7-  "iE"'*  ^*'  A  pf  24 

47."  .  .  .  Waterloo  M  com  7 

■  •  West  Ass  com  86 
141  146  'western  LHe  ^ 


10.00 

6.2,3  SuppI 
8.38 

.2,.2.2  ‘Affil  F 
4.82  'Am  Bu 


MUTUAL  FUNDS 


Supplied  by  .A.  M.  Kidder  &  Co.  (Closing  qiiotat 

Am%^ui"shs  I'SrTS -T®  S"  Le, 

BaT^aneed  la  A  IV,  !"*'  H  I?  ]2.06  -Ma 


Com’ealth  I C  3.13  5.64 

9.10  Corpor  Inv.  5  63  6  14 

5.97  I 'Dividend  Shs  I..q4  z  i.g 

7.52  'Eat&H  Bal  F  .22.89  .25  17 
5.46  'Fund  Inv  Inc  20.62  22.60, 
5.71  'GS  .4uto  Shs  8.14  8.92 

.  .  .  i'  Do  Rail  Shs  8.50  9  .22 


(Closing  qiiotations.  Dee.  2.  19.32) 
’I'**  Asked  Bid  Af 

3.31'  Lever  Fd  xd  .2,78 
II. 16  12.06  ‘Ma.ss  Inv  G  S  17.85  t 
*3  32  11.67|  Milt  Accum  F  14.02  1 
6..23  6.84  Res  of  Can  .  3.73 

^•37  27.58  Tim  Inv  Fd  v4  50 
24  43  26.65'  Investment  Companl' 
18.86  20. ."8  ’Indep  'Tr  Shs  2  22 
n.M  12.28  ‘NA  Tr  Sh  ’55  3'.32 
17,99  19.63  ♦  Do  1956  .  2.37 

27.01  29.471  Unit  Bnd&Sh  16 

3,".  15  38.34  - 

18..35  20.24  ’U.S.  funds. 

lijL  Gess  and  S^plus  S 
'..21  7.98  Exchange  Commission 


fr..  M„i.« “I 


1.50 

3.00 

7’/ 

4.."0 

71; 

.86 

13 

12 

180 

II5 

128 

.8.47 

11 

8 

9*,« 

8.75 

in 

8 

74, 

8.53 

1,8’,; 

IP', 

12'., 

8.40 

.81 

20 

31 

100 

98 

97'; 

5,65 

,3.82  Country  and 
7.84  I  Quotation 

8  TO  '  (per  100  pesos) . 

10  00  AUSTRALIA  (per  £A]) 

366  sHfX***^  100  schillings) 

8.70  ®G0*^ED  ACCOUNT  .... 

3.. 35  i^GGIUM  (per  100  francs)  . 

4.. 34  brazil  (per  100  cruzeiros)  . 

1.60  CHILE  (per  100  pesos)  . 

GOLOMBIA  (per  100  pesos)  . 

4.12  DENMARK  (per  100  kroner)  . 

,3.13  EGYPT  (per  1  pound) 

5.06  EGYPTIAN  EXPORT  POUNDS'  .!!.'! 

FINLAND  Imarkkaa  per  US$1)  . 

FRANCE  (francs  per  US  $1)  .  . 

6.56  GERMANY  (W.Zone)  tp.  juu  D.marksj 
4.52  GERMAN  SPERRMARKS  DEPOSITED 

3.10  HOLLAND  (per  100  guilders)  . 

■  HONG  KONG  (per  100  dollars)  . 

..  INDIA  (per  100  rupees)  . 

.".26  ISRAEL  (per  1  pound)  . 

"36  ITALY  (lire  per  US  $1)  . 

5.'1  JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 


Official 

Rate. 

U.S.  $  7.10 


2.24 

2.00 

4.88 

.8  70 
2.90 

2.00 

1.91 

5  405 

2.65 

1.70 

.73 

40.00 

.80.00 

14.477 

1 1 .75 

2.37 

2.14 

2.63 

FMK  232  .50 

400 

frs.  350.00 

410 

23.00 

21.28 

14.90 

26.315 

2"  (.!» 

17  50 

15.00 

21 .00 

18.50 

1.40 

40 

Market  Pric 
Bid  Offer 
1  70 


URUGUAY  (per  100  pesos) 


lire  624.75 
.ven  566.00 
14.00 
30.225 
3,47 
2.80 
9.13 
I9..20 
42.3.3 


THE  WEEK  ON  THE  COM/MODITY  EXCHANE 


Paymaster  ,63  ..36';  62 

Penn-Cob  .23  .21  21 

Perron  .34  „30  ..34 

Pershcourt  27  ,25  v 

Pick  Crow  I. ,30  1,35  1.50 

Pioneer  2.10  2.00  2.05 

Placer  41.00  40,50  40.50 

I  Pore  Pen  .OS',  .OS'.,  .03', 

Pow  Rouy  1.05  .84  1.04 

I  Prem  Bord  .16  .15  .15 

I  Preston  1.74  1.60  1.74 

Pros  Air  1.80  1.35  1.72 


Roy  Silv  .12', 
IRoyalite  15.50 
Rupununi  .03 
!  Ryanor  .07 
Row  C  A  w  .04 
iRow  C  B  w  04 
San  Ant  2.20 
Sand  River  .04 
'Shawkey  .10 
Sheep  Cr  1.20 


,  .12'.;  .11',;  .12  ITobura 

lo.oO  15.00  15..30  iTombill 
.03  .02",;  .024;iTorbril 


.03";  .03-",;:  Trans  Res 
.034;  .034; 'Tungsten 
!.TO  2.10  U  Mining 


Que  Cop  !90 

Que  Lab  .23 

Que  Man  l.TO 

Queenston  .45 


‘■{7  Sherritt 
.y.  Sigma 
iSilanco 
'■'f  Sil  Miller 
•6®  'Sil  Stand 
19',;  Siscoe 
1.30  Istadacona 
•45  'Stanwell 


1 .05  I U  n  Lead 
5.15  :Upp  Can 
8. TO  Van  Roi 


..85 

..85 

..85 

.22'., 

.20 

21 

1..50 

1.45 

1.45 

3.30 

3.25 

3.30 

..89 

.36 

..86 

.20 

.17 

.19 

.18 

.16 

.16 

2.94 

2.73 

2.80 

11.00 

10.00 

10.25 

.45 

.41 

.41 

1.75 

I. ,86 

1.70 

.08',; 

.06 

.07 

BUTTER 

1952 

High  Low 


Closing  PricM 


Curb 

.Bulolo  7.60  7  10  7.10 

Pend  Ore  5,0.3  5.00  .3  00 

Yukon  Con  .67  .64  .654 

'  Montreal  Curb  Market 

Belle  Chib  .12  .10'.,  .12 

C  Candego  .29  .27  .28 


58  Spot  Que.  92  Score  . 62  6213 


van  noi  .IW'.J  .im  Pan-Cnhall  Z- 

33  Ventures  21.00  18. 13-  19.75  i'. 


Quemont  19.50  17.25  17^25  'Starratt 


Que.sabe 

Radiore 

Ranwick 

Red  Pop!) 

Reeves 

Rcgcourt 


Rowan  Con  .23 


.054;  .06  'StecpRock  7.40 

yi.,  ■***’  ISturgeon  .17 

•  12',2  .II  ,11  :Sud  Cont  .14'/ 
.09  .09'2  Sullivan  2.80 

2.70  ISurf  Inlet  06'. 

.05  ,  .05',  .05'4'SyIvanite  1.30 

1.37  1.26  1,30  Taku  .08 

07  .06  0.6';  TeckHugh  2.18 

•23  .191;  .19',  Thom  Lund  .10 


l.OI  Vicour  .11  .07  .10 

1.20  Villbona  .04',t  .04  .04 

52  Violamac  1.60  1.45  1.47 

.34  Waite  Am  12.25  12.00  12.00 
.70  West  Ash  .37  .32  ..37 

■37  :Wiltsey  .08  .08  .08 

7  20  WeedonPvr  .67  .60  .60 

•  17  ,W  Tungst  4.,3fl  3.85  3.90 

•  12  jWinchester  .05  .0,3  .05 

2.75  'Winward  .11  .09'',  .11 


nil/  Que  Smeltg  .03",;  .08', 

,  V’  '«!WeedDn  Py  .67  .60 

I  Wendell  40  .37',; 


31',;  .37  :Wiltse.v  (18 

7,10  7  20  WeedonPvr  .67 

.  7  ,17  w  Tungst  4.,3fl 

.11',;  .12  jWinchester  .05 
2.70  2.75  'winward  .11 

.Ooi;  .05i;iWingait  .04 

1..35  1..30  Winora  .04’, 

OS  08  Wr  Harg  2,10 

2.TO  2.1.3  .Yale  Lead  ..35 

.084;  .09  'Vellorex  .09 


Oils— 

iAjax  Pete  1..3'l 
(-•  C/iiiih  in  !•) 


^  C  South  10.12 
fiO  Cent  Expl  9..3(/ 
3  90  Gaspe  Oil  2.35 
05  GenI  Pete  8.00 
•  11  Do  ■■A"  6.75 


December  Futures 
January,  1953,  Futures 

Vol.  of  butter  traded  in  month: 
Butter  Stocks.  Nov.  1  . 

EGGS  Spot 

Fresh  A  Extra  Large  . 

A  Large  . 

A  Medium  . 

A  Small  . 

Cold  Stored  B  . 

C  . 


Last  Week  Last  T 
<617/8  62  66»/4  @ 


lbs. 

73,913,000  lbs. 


Last  Week  Last 


.044«  .04’i:N  Pacalla 
1.97  2.10  iPan-Wesf 

..34  ..35  Tor  Amer 

.08  .09  We.stburne 


11.75  10.75  11,50 


CALGARY  OIL  QUOTATIONS 

(Closing  Qiiotations  Der.  Z.  1952) 

(Supplied  by  -las.  Richardson  &  Sons)  (Quoted  in  cents) 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  A 


Of!  iNipis.sing  1.65 

93  I  Nor- Acme  .95 

■70  .Noranda  75.00 

13  jNorgoId  .03 

'■c  Norlartic  .20 

03  iNormetal  4,15 


1.65  1.65  1.65  ' 

.95  .95  .95 

75.00  74.25  74  7.3 

.03',;  .03',;  .03',; 

.20  .20  .20 

4,15  4.00  4.15  i 


..ys  Ij  Dufaiilt 

•55  Lake  Ling 

98  L-Osii 

■95'ii  L  Shore 
..35  L  Wasa 

46  ;I„a  Luz 
1  28  Lamaqiie 

4.3  Laodover 


Falconbr  19.(J0  16  75  18.75  Lapa  Cad 

Fed  Kirk  05', 4  .05  0.3',;  l.nualin 


2.31 

2.25 

2.31  j 

Fed  Pete 

7.00 

6. .55 

6  TO 

9.50 

9.00 

9.,5fl  [ 

Fenimore 

68 

.61 

.63 

4.90 

4.50 

4.30  1 

Do  wts 

.17 

.14'; 

.'4' 

.60 

..55',; 

1  .80  ' 

Frobisher 

.5.55 

.5.20 

5  .80 

1..T8 

1.30 

I. .85  1 

Do  wts 

.75 

70 

.75 

6.60 

5.55 

5  90 

Geneva 

.11 

03 

.11 

2.70 

2.52 

Z60 

Giant  YK 

10.25 

9.90  ; 

:0.25 

3.20 

3.00 

3.00  ' 

Gillies 

.07 

,07 

,07 

Louvienurt  .191 
(Lynx  .13 

iMacassa  1.7.3 

'Macdonald  I.IO 


Nor  Inca  .06  06  .06 

“i  'North  Trin  ..35  ..32  752 

North  Can  .75  .75  ,75 

"T;"  North  Emp  1.90  1.90  1.90 

L"  Northland  .05  .04  .04 

r-'i  N  S  Rouyn  .32  .228  .32 

* ‘9  Obaska  .08  .07  .07',; 

O'Brien  1.18  1,05  1.18 

Okalta  2.95  2.75  2  75 

,  ”9 Omnitrans  .03',;  .03’,;  .03'; 

*99  |Ont  Pyrit  1.78  1.30  1.56 

■'z  Do  A  wts  .20  .10  .20 

■59  1  Do  B  wts  .37  .26  .35 

.().8','Opemiska  1.63  1.48  1,50 

■17  jOrlac  .06',;  .0,3  .05  I 

•12  'Osisko  .60  .60  .80  I 

173  ,Pac  Pete  10.50  10.12  10  12  1 

1,00  Pamour  1.15  .99  1.15  I 


Investors’  Indices 


gh  Low  High  Low  (Dominion  Bureau  of  Statistics)*  Nov .27  Nov.  20  Nov.  M  Yr. 

5.4  150.1  1S5.1  161.7  105  Stocks  (Total) .  169.3  167.8  165.8  17* 

'.8  .389,0  4.56.3  .397.8  11  Machinery  and  Eejuipment .  419.8  419.1  410.7  42(1 

1.5  4."9.6  ,586.2  464.8  10  Pulp  and  Paper  .  488.6  484.3  479.2  "'  .5.56 

1.3  95.7  1.5.5. 2  11,5.7  4  Flour  Milling  .  14.3.7  142.2  14,5.5  118 

i.l  105.3  181., 5  1.3,5  8  5  Oils  (Refining)  .  143.6  1  44.5  1  40.2  1  45 

.5  300.8  310.5  255.3  10  Textiles  and  Clothing  .  281.6  281.3  272.2  .311 

1.3  106.9  113.9  101.0  14  Food  and  Allied  Products .  113.4  11,3.8  112.7  109 

.9  406.9  401.5  338.0  10  Beverages  .  ,379.3  ,375.2  .364.2  409 

5  2.32.2  .301.2  260.0  16  Building  Materials  .  289.3  286.6  28.3  .3  281 

.5  113.0  158.0  127.8  2  Industrial  Mines  .  13,5.0  1.31.1  133,,3  134 

.•  151.0  190.0  162.7  82  Industrial  Stacks  . .  171.8  169.8  167.4  174 

.0  261.7  422.8  340.4  2  Transportation  .  357.2  .361.1  ,3.53.2  .346 

•®  8T.7  100.0  88.6  2  Telephone  and  Telegraph  .  98.7  98.0  99.4  99 

.3  129.8  150.9  132  6  11  Power  and  Traction .  1,38.4  137.2  136.0  143 

.4  144.8  177.0  160.6  15  Utilities  Stocks  .  166.1  165.9  163.8  166 

.0  136.7  1,56.0  137.9  8  Bank  Stocks  .  j,5].9  151.9  i,5,'56  142 

Last^reviMd*J^nuary'^195^'*^**  1935-39=100.  Weight  is  given  to  number  ol  shares  outstanding. 


Alb  Pac  :a 

I  A  Ilex  55  4! 

Am  Led  42  4.5 

Baron-s  O  19',  29 
'  Bata  .59  41 

Blue  Cr  65  70 

i  Calmt  1.51  140 

Calnorth  .58  41 

C  Decal  70  72 

Can  Atl  4,50  460 

Dalhous  23  '  25 

Del  Rio  260  265 


.58  'East  Cr  O'l  10  |Kroy*  160 

4!  Em.iay  9  10  'Ged  Cal  .50 

45  iFed  P  665  670  |  wfcMac'’  40 

29  ;  Flank  25  27  '  NBrDm  210 

41  [Freehold  7  8  Nor  Can  8 

70  ;Gas  Ex  120  1.50  '  Okalta  285 

140  Grease  T'.j  8  IPac  P  10' 

41  .Hanna  10  10',;  Reality  17 

72  IHigh  Cr  .52  .54  Renfrew  22 

480  jHigh  Wd  19  24  1  Roxana  18 

Jupiter  240  2.50  [Roy  Can  16 


185  I  Select  O  23 
Long  I  F  23 
4.3  .Share  10' 
220  I  Sunset  31 
8' 2  [Spooner  28 
290  Sor  Cou  10 

10",ilTr  Emp  .530 
20  |T  Field  12 
23  United  1.50 
20  I  Vulcan  51 
17  [Warner  13 
15",;  W  Pot'h  165 


Nov  .27 

Nov.  20 

Nov.  13 

Yr.  Ago 

109.3 

lfi7.8 

1 65.8 

170.8 

419.8 

419.1 

410.7 

420.4 

4R8.B 

484.3 

479.2 

5.36.5 

14.8.7 

142.2 

145.5 

118.2 

I43.fi 

144.5 

140.2 

14.3.9 

2Rl.fi 

281.3 

272.2 

311.7 

J13.4 

113.8 

112.7 

109.7 

379.3 

375.2 

.364.2 

409.5 

289.3 

28fi.fi 

2fi3..3 

281.3 

1.3.3.n 

1.31.1 

1.33.3 

1,34.5 

I7I.8 

lfi9.8 

167.4 

174.6 

3.37.2 

.3(51.1 

.3.33.2 

346.7 

98.7 

98.0 

99.4 

99.3 

1.38.4 

1.37.2 

136.0 

143.9 

Ififi.l 

165.9 

163.8 

166.1 

151.9 

151.9 

1.33.6 

142.6 

VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not,  listed  elsewhere,  Deremher  .5,  1952) 

LISTED  STOCKS 

Bid  Asked'  Oils  iCronin  Babine  10 


I  Industrials 

[  Alberta  Dist  190 
I  Do  VT  185 

BC  Turf  &  C  .50 
C  Col  (Duns)  .590 
Cap  E.sfates  17 
Coast  Brew  355 
Gord  &  Bel  A  .... 
Int  Brew  A'  400 
Neon  PWCcom  15',; 
Westmin  Pap  A  in-t; 
Do  B  10'.4 


Amal  Oils  BC  23 
,  Calvan  Cons  .560 
Britalta  465 

Home  Oil  12' 

Peace  River  610 
iVanalta  Ltd  31 
West  Potash  160 


Industrials 
BC  Tel  4%  941; 


■Do  5  Ut 
Do  6  2nd 


I?®  Amer  Stand  M  6  7 

Beaver  L  Ur  110  120 

. . .  BRX  ’35  Cons  2  4 

.  .  Canusa  CariboG  .5'2  8 

lot;  Congress  GM  5  8 

UNLISTED  STOCKS 

1  British  Pete  IPs  12 
37  Gt  Plains  Com  6",;  7 

13  I  Do  Debs  68  70 


[Cronin  Babine  10 
Colconda  Ld  M  20 
...  Grandview  M  32 
Indian  Mine  '46  7 
,,  Kootenay  BascM  4 '2 

]■’  Koot  Belle  G  4t2 

"ij"  Pac  Nickel  M  85 
,2”  '  Premier  Bor  G  14 

no  I  Privateer  M  L  4 
Quatsino  Cp  G  58',; 
Silbak  Prem  M  .52 
7t;  Taylor  Bridge  R  25 
120  Vanalta  M  ’48  I 

4  .Van  Roi  C  M  ”2 

8  5Vest  Explor  60 
8  W  Uran  Cob  .5''.5 


106  108';  H**!*®"? 


.  Rig  Four  Silver 
Bluebird 
Guichoo 
Rossland 
Salmon  Prince 
Slocan  Base  M 
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Will  Overconfidence 

(Continued  from  Page  1.) 

backed  into  the  comer  and  had 
to  take  the  opposition  or  Cold- 
well,  they’d  take  ColdwelL  Sim¬ 
ilarly  M.  J.  would  take  St.  Laur¬ 
ent  il  he  got  the  chance.  It  would 
gall  him  to  have  to  join  the 
Liberals  but  it  would  gall  him 
more  if  he  had  to  sit  in  the  Op¬ 
position  against  a  Drew-Low- 
Manning  government. 

♦  ♦  « 

Stop  a  Conservative  in  the 
halls  of  Parliament  these  days 
and  ask  him  how  things  are  and 
he’ll  say:  ‘"They  look  a  lot  bet¬ 
ter.” 

Sit  down  beside  a  Tory  in  the 
cafeteria  on  The  Hill  and  first 
thing  you  know  he’ll  be  grin¬ 
ning  from  ear  to  ear. 

“Why  the  grin?”  you  ask. 

“We’re  the  next  government” 
he’ll  tell  you. 

Flag  down  a  PC  in  the  lobby 
of  the  Chateau  and  next  thing 
you’ll  feel  his  finger  in  your  ribs. 

“We’re  in”  he’ll  exhault,  and 
reinforce  his  opinions  with  ano¬ 
ther  finger. 

The  optimism  among  the  Con¬ 
servatives  is  very  high  indeed 
these  times.  To  me  they  are 
somewhat  reminiscent  of  the  hy¬ 
drogen  balloons  that  we  once  had 
St  a  college  dance.  Once  inflat¬ 
ed  they  rose  to  the  ceiling  and 
stayed  there.  They  went  up  fast 
and  far.  But  they  struck  a  ceil¬ 
ing  and — stayed  there. 

After  some  hours  they  started 
to  deflate  and  shrunken,  their 
volatility  gone,  most  of  their 
wind  disappeared,  they  sank 
gently  to  the  floor. 

I  feel  that  the  Conservatives 
are  drunk  with  their  ownoptim- 
Ism.  First  the  by-elections  last 
summer  which  were  so  prepon- 
Jerantly  Conservative.  Then 
there  were  the  New  Brunswick 
Liberal  casualties.  Finally — and 
this  above  all,  the  spiritual  vic- 
:ory  across  the  line  in  the  United 
states  when  Eisenhower  Won. 

❖  ❖  ❖ 

From  the  time  the  PC’s  hit  the 
dill,  they  have  been  as  happy 
IS  hopheads  with  hasheesh. 

I  have  the  feeling  that,  while 
nuch  of  4heir  optimism  is  war- 
anted,  they  are  overdoing  it  a 
)it.  I  am  not  as  sure  as  they  are 
hat  theirs  is  the  next  govern- 
nent.  While  already  they  are 
ieking  their  lips  over  the  next 
Parliament;  while  each  man  is 
■naking  a  list  of  those  he  is  going 
o  get  fired  so  he  can  find  jobs 
or  his  friends,  while  all  this  is 
[oing  on,  I  feel  they  are  over- 
ioing  it  with  over-confidence.  I 
lave  seen  a  bigger  election  than 
)urs  upset  by  over  confidence.  I  i 
lannot  help  recalling  the  Re¬ 


publican  “victory”  of  1948,  cele-  i totalling  some  $1,350,000,  end  that, 


brated  in  advance. 


where  such  loans  were  made  the 


In  a  word  I  feel  that  what  hotel  operators  were  committed  to 
happened  in  the  States  to  Dewey  buy  only  the  beer  produced  by  the 
in  1948  may  well  happen  in  Can-  brewer  making  the  loan, 
ada  to  Drew-ey  in  1953.  - 

Right  now  the  Liberals’  secret  />•!  pw  j 
weapon  is  this  Tory  overconfi-  C//I  mIOOQ 
dence.  If  it  increases  in  cres-  (Continued  from  Page  1.) 

cendo  phase  from  now  till  elec-  — - 

tion  day,  the  Progressive  Con-  added  to  the  petroleum  -  geology 
servatives  will  defeat  themselves,  division. 


Canada 


In  contrast  with  the  Alberta  Oil 
and  Conservation  Board,  the  Sas¬ 
katchewan  tribunal  will  not  be  re¬ 
sponsible  for  day  to  day  adminis¬ 
tration  of  the  Oil  and  Gas  Conser¬ 
vation  Act.  Its  functions  will  be 


Celatino  Deal 
Part  of  Plans 

Issue  of  416,666  Canadian 
Chemical  shares  provided: 
for  in  original  financing  I 


On  Champlain  Oil  Beard 


MR.  (Gerard  favreau  mr.  roland  chagnon,  c.a.  mr.  paul  champoux 

At  the  last  annual  meeting  of  the  shareholders  of  Fred  A.  Lallemand  &  Company,  Mr.  Roland  Cha¬ 
gnon,  C.A.,  a  new  business  associate  of  Mr.  J.  L.  Levesque  and  Mr.  Gerard  Favreau,  was  elected 
president  of  the  company.  Succeeding  Mr.  Gerqrd  Favreau,  who  became  chairman  of  the  board,  Mr. 
Chagnon  will  also  act  as  general  director  of  the  company.  Mr.  Paul  Champoux,  Quebec  industrialist, 
has  been  asked  to  sit  on  the  board  of  directors.  The  board  also  includes  Mr.  J.  L.  Levesque,  who  remains 
vice  president,  and  Mr.  Vianney  Favreau. 


Announcement  last  week  of  the' 
issue  of  416,666  additional  shares  i 
of  Canadian  Chemical  &  Cellulose  J 
to  Celatino  S.  A.  is  explained  as| 
being  completion  of  financing  steps  | 
outlined  in  Canadian  Chemical's 
prospectus.  ' 

_ (Continued  from  Page  1.)  sponsible  for  day  to  day  adminis-  inve1tment^sutsid%%'''of  Cd^ne^se^ 

ments— if  goods  were  not  simply  Cil  and  Gas  Conser-  Corp.  of  America  and  the  latter 

siven  awav  on  credit  or  as  eifts— functions  will  be  company's  participation  in  Cana-; 

g  a  ay  on  as  guts  phieflv  to  conduct  investieations  dian  Chemical  being  entirely  I 

were  largely  settled  directly  be- "  conduct  mves  igattons  . . . . .  handled  through  the  medium  ofi 

tween  the  central  banks.  trough  the  medium  of  public  hear-  GERARD  FA'VREAU  MR.  ROLAND  CHAGNON,  C.A.  MR.  PAUL  CHAMPOUX  Celatino  S.  A.  Under  the  terms  of  j 

Less  Bulk  Trading  empowered  to  an  agreement  in  March  of  this  j 

_  .  ...  .  ,  tahe  evidence  under  oath.  The  At  the  last  annual  meeting  of  the  shareholders  of  Fred  A.  Lailemand  &  Company,  Mr.  Roland  Cha-  year,  Celatino  agreed  to  invest  a 

ments  play  a  very  minor  role  and  involving  conflicting  m-  gnon,  C.A.,  a  new  busmen  associate  of  Mr.  J.  L.  Levesque  and  Mr.  Gerard  Favreau,  was  elected  Canadian  Chemical,  and  the  is- 

th  B  k  f  Ca  H  'ts  tere*ts,  such  as  oil  versus  natural  president  of  the  company.  Succeeding  Mr.  Gerqrd  Favreau,  who  became  chairman  of  the  board,  Mr.  sue  in  question  represents  one-  ALFRED  LLOYD  PENHALE,  pres- 

e  an  0  na  a,  on  i  own  production,  will  be  referred  to  Chagnon  will  also  act  as  general  director  of  the  company.  Mr.  Paul  Champoux,  Quebec  industrialist,  half.  ident  and  managing  director  of 

behalf  or  that  of  the  governments  ^  has  been  asked  to  sit  on  the  board  of  directors.  The  board  also  includes  Mr.  J.  L.  Levesque,  who  remains  Celatino  S.  A.  is  obligated  to  Asbestos  Corp.  Ltd.  of  Thetford 

Exchange  Fund  is  buying  and  sell-  7  -j  .  j  »*  tr,  u  u  « .i*.  wnuici  ^  purchase  the  balance  of  the  shares  Mines.  Que.,  whose  election  as  a 

“**  “Know-How”  vicc  president,  and  Mr.  Vianney  Favreau.  ^hen,  as  and  if  requested  to  do  so  director  of  Champlain  Oil  Products 

ing  on  the  open  market  between  Alberta,  of  course,  has  virtually  L— by  Canadian  Chemical.  Ltd,,  has  been  announced,  is  also 

banks,  using  the  facilities  of  the  — — — — — — — — — — — — — — — — ^ - a  director  of  Woods  Manufacturing 

exchange  brokers  which  were  8as  for  LflllememH  tr  Cn  T'l  IkH  T»If  MASTADON  ’TO  SUSPEND  Co.,  and  president  of  Thetford  In- 

,  .  ,  J  njr  ♦  1  the  past  40  years.  During  that  time  A.  Lallemand  CT  V.O.  §  hyPO  i  Antfl/lflV  IVbPYOY  I  /I  H  flllP  MastadonZincMinesLtd.reportsdustrial  ClinicInc.,  andofthe  Que- 

up  in  business  in  Montreal  and  it  has  acquired' a  “know-how”  in  Reports  Strong  Position  Uff If/Ufl Jf  IflCr^r  lU  IlUVfC.  that  company  will  temporarily  bee  Asbestos  Mining  Association. 

Toronto  by  the  Canadian  Bankers’  administration  of  resources  of  Aiinual  report  of  Fred  A.  Lalle-  Ser  TduL" foToU'meTal'prk^  WI  rt  *  U  1  -r 

Association.  this  kind  which  the  other  western  mand  &  Co.  Ltd.  reveals  an  ex-  J  OlQl  t\CSBYV£S  Ot  OuUmUUU  tSCLYTClS  and  the  curtailment  of  shipments'^®'''  a.* 

The  Canadian  banks  have  gained  provinces  will  attain,  if  ever,  only  int.  .iSoleS  $1  53,300,000 

new  business,  particularly  owing  to  with  the  lapse  of  time.  Net  revenue  excluding  d’eprecia-  Edmonton— Under  the  terms  of  an  cent  interest  in  230,000  acres  south-  by  GoldT^^^anitoif  Minef'^  Ltd.,  insurance  protection 

the  freedom  of  their  dealings  with  jn  the  last  five  and  a  half  years,  tion  and  taxes  amounted  to  $172,146.  a-aia-niation  covering  three  form-  "'est  of  Ft.  St.  John.  B.C.:  20.000  .started  milling  in  August.  Devel- 1  «  j 

branches  and  correspondents  tor  examole  Alberta  ha.s  collerteH  about  six  times  the  amount  neces-  f  nil  nnm  acres  in  the  Medicine  Hat  acres;  opment  is  coninuing  during  the !  British.  United  States  and 

abroad  The  gain  was  greater  than  ,  col  ected  er  Edmonton  independent  oil  com-  Athabasca;  17.120:  period  of  suspension  Canadian  companies  operating  in 

abroaa.  The  gam  was  greater  than  more  than  $150,000,000  from  oil  and  funded  d^it  comoared  to  the  five-  panies.  Campo  United  Petroleum  gj,j,  •  p  'Wirarri  _ - _ - _  I  country  amounted  to  about 

the  off-setting  factors.  One  of  them  gas  production.  It  has  now  more  fold  surplus’for  IMl.  Ltd.,  has  acquired  assets  '"eluding  ^ake.  ''  •  ^  CAN.  CHEMICAL  APPOINTMENT  j  *210.300,000  during  the  month  of 

is  that  the  smaller  corporations  than  3,421  producing  wells,  with  Presented  to  the  sha^holders  by  J,^^P^°^overablT estimated  at  630,-  The  new  company  has  already  I  An"oun«men^  is  made  by  Can-  ^co  er^  ^^spmnj 

and  export-import  firms  which  un-  daily  production  averaging  160,000  retiring  president,  Gerard  Fav-  qoo  barrels.  commenced  field  development  andithraDoointment  of  ^  elation  that,  of  this  total,  nearly 

der  exchange  control  could  only  barrels.  "e^dTo^/ov^rlhos^^f  Campo  United  has  taken  over  offset  drilling.  Production  tests  are !  pomt!'’^Q.C.ri^^ecreTary  of'  th%  rn^TndLtrill 

deal  with  a  Canadian  bank  are  _  cS  year  ^?.e  wor\?ng  capital  tlie  combined  as^^^^  run  on  Miller-Carkon  i2-7.|cornpany  "on  rac®  s anT  $48  900 

again  free  to  do  business  through  p  ,  increlse^d  by  $41,064,  w^hile  "the  ff^^^^l^.TMinLtBro^"’ Di^m^  South  McLeod  Pool  lch'^^ic';f£‘"c\^lTsrCo  ^ro^mlhe  g-urcomracts.""'' 

foreign  banks.  They  do  so,  of  course.  EmbatgO  $1«  ^  ofer  nL®t  3'vear7'^Thk  in  DevelopmeTud  sL°holde®rs  of  <>"  LSD  12  of  7-49-25,  Wdth.  Thel^lirof  Montr^^^^^^^^^  .  .The  figures  for  ordinary  life  pol- 

particularly  in  the  United  States.  (Continued  from  Page  1.)  eludes  jelempjkn^of  $83,000  m  o^  Se°  wi^f  i^*ranc^/^Tn"cy>a/agem_^^^  Assol 

London’s  Come-Back  - — — - bonds  before  maturity.  ...il,  lo  cRr-tinn  pariv  in  Tan.,arv  ins'?  ciaiton,  by  provinces  were: 


exchange  brokers  which  were  set  , be  past  40  years  During  that  time  Fred  A.  Lallemond  fir  Co.  TLypp  C amnnitV  MpYOY  Til  HmlP 

up  In  business  in  Montreal  an(i  bas  acquired' a  “know-how”  in  Reports  Strong  Position  i  l^Umpany  lUeYgY  10  nOVe 

'Toronto  by  the  Canadian  Bankers’  administration  of  resources  of  Annual  report  of  Fred  A.  Lalle-  COO  000 

Association.  this  kind  which  the  other  western  mand  &  Co.  Ltd.  reveals  an  ex-  J  OZCll  tx^S^YV^S  Ot  Otiil •OvO  ijCLYYdS 

The  Canadian  banks  have  gained  provinces  will  attain,  if  ever,  only  - - 

new  business,  particularly  owing  to  with  the  lanse  of  time  ending  June  30,  1952.  .  ,  ,  ,  .  .. 

.......  .  .  wiwi  xne  lapse  or  time.  Net  revenue  excluding  deprecia-  irdmonton— Under  the  terms  of  an  cent  interest  in  230.000  acre.ssouth- 


"e^dTo-Zov^r  hos^^ffhe^^^^^^^  Campo  United  has  taken  over  offset  drilling.  Production  tests  are!po!nt!""Q.C.  a^  secretary  of’  th%  oSo  ‘’k  indust  l5 

cS  year  TOe  working  capital  tfie  coiSined  assets  of  Miller-Pyrcz  being  run  on  Miller-Carkon  12-7.  |  company.  We  eon  raet.  '  akT  $48  900  0M 

incre"lsed''by^l.m.'’^w^ik"«^^^  DH  lfn.  the  South  McLeod  Pool L^-iLfointe  comes  Canad  an 

has  been  reduced  by  Ltd^  Sba°ho\der^  o1  LSD  12  of  7-49-25,  tVdth.  The  Intr^of  ' Montreal  wh^^^^  *  The  figures  for  ordinary  life  pol- 

$143,000  over  past  3  years.  This  in-  Development  Ltd  t>nare.io  aers  oi  _ .  _ Liiy  or  Montreal  vnere  ne  was  comoiled  by  the  Life  In- 


fWVl  rvvvav*  -naef  Q  vvAtsv-e  fVi  i  e  vw  06  VeiODnienX  OlQ.  Ond  Tt I  UiUtfl  Ui  - —  —  *  - - -  .......  .e  XVlUIULedl  WnerC  IlC  Wcl^  .  .  i  j  U  *U  T 

panicuiany  in_  me  united  Mates.  (Continued  from  Page  1.)  eludes  jelempjkn^  of  $83,000  m  ^'^^n '^cln^po  beTi^g  o^  lIS  Se°  wi^f  talrrhifnell^^duUe;  A^^yyi^^ernent  Assol 

Londons  Come-Back  ^  -  — —  -  %et  j^ofits  f^  ye«  under  review  United  in  accordance  with  terms  13  of  the  same  section.  early  in  January,  1953.  Awlrta 

Even  London,  once  the  world’s  ar  premium  allowed  Canada  to  P  j  by  higher  agreed  to  at  a  general  meeting  held  Additionally,  the  company  has  ^eW  BC  TRADE  INDEX  British  Columbia  ! ! ! ! !  .^  hSS 

banker,  is  staging  a  modest  come-  import  a  greater  quantity  of  goods  (axes  which  reach  $45,347,  an  in-  last  month.  commenced  exploration  of  the  Me-  Ntw  B.c.  trade  iisuea  Manitoba  .  7,622,000 

back  as  controls  are  lifted,  or  miti-  at  a  cost  some  $200  million  less  crease  of  $23,810  over  the  preceding  The  new  company  has  exten-  dicine  Hat  holdings,  and  is  cur-  The  1952  edition  of  the  “British  pjew  Brunswick  .  3!294,000 

Bated  in  the  United  KinBdnm  Ihan  last  year.  Import  values  were  Hscal  year.  sive  interests  in  both  proven  and  rently  drilling  a  gasser  on  LSD  7  Columbia  Trade  Index”  is  now ,  Newfoundland  .  1,139.00 

gated,  in  the  United  Kingdom.  y  r.  im^rr  ^  Chagnon  succeeds  Gerard  unproven  areas.  It  has  acquired  10  28-12-2  W4th.  The  well.  Miller-  available  from  the  Department  of; Nova  Scotia  .  4.214,000 

Futures  are  again  freely  traded  in  up  oniy  in  uanaaian  purchases  irom  pg^rgau  as  president  of  Fred  A.  wells  at  Leduc;  three  at  Ellerslie;  Pyrez  7^8,  is  now  at  1481  feet.  Trade  and  Industry.  Parliament  j  Ontario  .  62,721,000 

London  while  spot-trading  is  free  United  States  ($27  million)  and  Lallemand  &  Co.  Ltd.  and  will  also  and  eight  offset  location  in  Leduc.  President  of  Campo  United  is  Buildings,  'Victoria,  RC.  This  in- 1  prince  Edward  Island  .  368,000 

hptwpen  fho  intervaniinn  nninic  «f  Latin  America  ($8  million).  They  serve  as  its  general  director.  Mr.  Additionally,  it  has  secured  a  D-2  Herbert  L.  Miller,  Sr.;  vice-presi-  m^mative  booklet  of  225  pages  pro-] Quebec  .  43,250,000 

an  nn  ,  an  an  a-  n  ^  wcrB  dowH  shscply  Ih  purchasos  Favreau  becomes  chairman  of  ttie  farmout  from  Imperial  Oil  in  Le-  dent  is  David  L.  Pyrez;  secretary  is  v'^es  an  up-to-date  alphabetical  |  Saskatchewan  .  5,666.000 

$2.82  and  $2.78  U.S.  for  the  pound  Britain  anH  the  rniTimnn  board  of  directors  which  also  in-  due  which  is  estimated  will  give  Herbert  L.  Miller.  Jr.;  and  treasurer  of  over  3,000  products  rnan-  - 

sterling.  The  fluctuating  daily  quot-  uu  />,on  ,  "  eludes  J.  L.  Leve.sque,  who  remains  Campo  an  additional  178,000  bar-  is  Col.  Harry  Snyder.  Directors  are  ^y.  s°me  5,000  British  Total  .  $153,259,000 

ations  within  thesp  limita  arp  apain  million)  and  more  vice  president;  Paul  Champoux  and  rels  of  oil.  net.  John  Sydie,  and  William  B.  Miller.  Columbia  firm.  A  companion  ^ ^ 

ations  within  these  limits  are  again  moderately  from  Europe  ($23  mil-  Vianney  Favreau.  Property  holdings  include  60  per-  - -  pages  lists  the  dis- 


ations  within  these  limits  are  again  moderately  from  Europe  ($23  mil-  'Vianner  Favrkau. 

established,  as  prewar,  through  ex-  lion)  and  other  foreign  countries  - 

change  brokers.  ($22  million).  qI 

More  important  is  the  lifting  of  The  favorable  overall  trade  bal-  T  lOCISOn 
controls  over  commodities.  Since  ance  for  the  first  10  months  is 
lead  has  been  freed  the  main  *236  million  as  compared  with  a 
market  is  again  in  London  and  the  deficit  of  $292  million  for  the 
metal  quoted  in  sterling  by  Cana-  s®""®  period  of  1951. 

dian  producers.  ’This  trend,  which  — — — — Vancouver-— Big 

will  become  reinforced  when  zinc  J^JIIDUS  liont°of^Sbi’c'f'^T 

*  essence  of  Canac 

(Continued  from  Page  1.)  industry.  Big  doii 


Pleasant  Valley  Oil  &  Gas  Has 
Aspects  of  Doll-House  Affair 


_ ! _ _  ■  booklet  of  45  pages  lists  the  dis- 

Stcep  Rock  Iron  Mines  Ltd.  re-  ‘iesl^thl^p'l-oSe'’""'^''*"® 
ports  that  ore  shipments  this  season  m  xne  province. _ 

have  totalled  1.274,666  tons.  The  isttic  i  iiri?  i>avc 

minimum  objective  for  the  year  ^  ^AYS  EXTRA 

was  placed  at  1,200,000  tons.  This  Directors  of  the  Sun  Life  Assur- 
year's  output  was  the  second  high-  snee  Co.  of  Canada  declared  this 
est  in  the  history  of  the  company,  'week,  an  extra  dividend  of  50 
being  exceeded  only  by  the  record  cents  a  share  for  the  year  1952  in 
1,326,726  tons  cleared  in  1951.  addition  to  the  regularly  quarterly 

- dividend  of  75  cents  a  share.  Both 

INDUSTRIAL  ACCEPTANCE  distributions  are  payable  January 
,  A  >  V  ,  .  ,  .  ^  shareholaers  of  record 

Transfer  agent  for  Industrial  Ac-  December  16.  This  increases  the 


Winning 

(Continued  from  Page  1.) 
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dian  producers.  ’This  trend  which  — — — — Vancouver— Big  talk  —  millions  i  Canada  and  was  happy  to  take  pay- - dividend  of  75  cents  a  share.  Both 

...ill  „  J  u’  •  AT  of  dollars,  billions  of  barrels,  tril-  ment  in  Canadian  funds,  which  industriai.  ArrFPTAvrr  distributions  are  payable  January 

will  become  reinforced  when  zinc  Hons  of  feet  -  big  talk  is  the  were  rigidly  controlled  at  that  time.  *^»LS>™IAL  ACCE^ANCE  j  shareholders  of  record 

goes  off  controls  in  the  U.K.  on  •  essence  of  Canada’s  oil  and  gas  By  some  mistake  the  first  check  transfer  agent  for  Industrial  Ac-  December  16.  This  increases  the 

January  1  is  exnected  to  brinB  a  (Continued  from  Page  1.)  industry.  Big  doings,  too,  but  the -was  deposited  in  Jenson’s  Seattle  (o*®!  dividend  for  the  year  to  $3.50 

January  i,  is  expectea  to  bring  a  - - - * -  average  man’s  Comprehension  account  and  Olympian  thunderbolts  of  November  20,  1952  the  follow-  per  share  compared  with  $3  in  1951. 

certain  amount  of  foreign  exchange  Laurent  and  Drew  will  Hp  vprv  begins  to  lag  around  about  the  i  descended  from  the  Foreign.  Ex-  mg  shares  were  outstanding.  $1.60  -  .  _ 

business  to  London.  -raiifi  h  lur  v,-i  n,  t  ^  thousandth  billion.  change  Control  Board.  10,532 

_  gratified.  Meanwhile.  Mr.  Low  how  nice  and  easy  it  is  to  read  McDiarmid  arranged  with  great  shares^  $2.00  preferred  ($40  par  va-  ConodlOn*  Dollor 

hopes  to  make  it  hot  for  either  the  figures  on  the  Pleasant  Valley  difficulty  for  authority  to  go  ahead  shares;  common  stock 

Ur*  _  •  _  oartv  next  election-  and  the  wav  (^'1  (3®s  Company,  just  across  with  the  second  well,  and  then  the  8oo,630  shares. 

Winning  pany  next  eiecuon,  and  me  way  international  boundary  from !  Board  refused  permission  for  any  - - - 

J  xb®  aocreds  are  talking  they  hope  Vancouver.  Perky  as  all-get-out,  it  additional  funds.  At  that  point  Mr.  CANADA  WIRE  &  CABLE  Nominal  Selling  Rates  as  at  noon 

(Continued  from  Page  1.)  to  get  the  balance  of  power,  and  looks  forward  to  making  a  mint  of  McDiarmid  says  that  the  Board  ac-  Transfer  acent  fnr  ihe  charec  pf  Tuesday  2nd  December,  1952 

be  on  a  compulsory  basis  if  it  is  to  thus  be  as  good  as  the  next  gov-  ^t°4o7feerwfth  c'^;lciLes‘’ri'’tfd  L"t  Sndrca(rsto"^ld‘ sill  out  m  Amer"  ^^"l^haT'a"  a^t  m 

be  at  all  effective.  ernment.  Whether  M.  J.  Cold-  a  nice  simple  250,0M  cubic  feet.  lean  interests.  It  conlinued  to  in-  w  ,952  ’a  total  n?  m  u 

New  Liquor  Regulations  weU  hopes  to  get  that  high  is  “Pleasant  Valley”  is  an  American  sist  until  the  Board  was  abolished  203  clai  “B”  sLtel  we^e  l^ndon^’^^r'^outd'^  12  733; 
New  liquor  legislation  will  be  anybody’s  guess.  But  to  get  any-  SdTaL.'one  llrent°"was  Harry  were  atleTo  pV'lleef  wU&'t^-  outstanding.  Security  Sterflng.  per  pnd  *251  bid^^ 

introduced  by  British  Columbia’s  where  either  of  these  new  par-  L.  Dorsch,  a  service  station  oper-  ther  official  interference.  ]  Amsterdam,  per  florin  .2578 

Social  Credit  party  when  the  legis-  ties  has  to  get  there  over  the  at.or.  and  another  was  Neil  M.  Me-  The  company  now  has  four  pro-  ®°CatoiUa"1)er  rupee  -f??? 

.  . _ _  .  .J.  .  .  , _ _  _ Diarmid,  a  Vancouver  lawyer.  They  ducing  wells,  and  is  embarked  on  mg  explored  by  the  Canadian  tex-  ar  rest  indies  nl7  doiiai  nlolv 

lature  meets  m  the  sprmg,  accord-  prostrate  form  of  the  splinter-par-  became  interested  in  gas  showings 'a  program  to  drill  ten  more  to  de-  tile  industry  may  result  in  a  wide  Brussels  per  franc  _  1417  * 

ing  to  an  announcement  by  Attor-  ty  rival.  Fatuous  PC’s  and  Liber-  at  Birch  Bay,  just  south  of  the  fine  the  limits  of  the  field.  One  will  range  of  new  and  novel  t^es  of  Copenhagen,  per  krone  ...'  ,722 

ney-General  Rohert  Bonner.  als  figure  that,  like  the  Kilkenny  border,  about  40  mil^  from  'Van-  be  a  deep  (1500  feet)  test  -well  to  fabric.  The  technique  lies  in  mak-  ||°?f<.lu°”Mr‘^ruo‘ie‘“  "■ 

^  *1.  i  -11  couver,  and  obtained  leases  on  1800  explore  lower  formations  which  mg  nylon  the  ‘  work  horse  ’  of  tex-  *  .  .1370  ■ 

The  legislation  will  give  effect  Cats,  these  two  new  groups  will  acres  in  1947.  have  been  indicated  by  seismogra-  tile  mills  by  using  it  for  carrier  Paris,  per  franc  ■('®28 

to  the  vote  in  favor  of  cocktail  bars  ®at  ®ach  other  up.  The  wiser  old  I’he  original  trustees  made  a  phic  survey.  Adjacent  towns  will  warps  on  which  to  weave  fabric.  Stockholm,  per  krona  .... 

which  nhtair,«A  «i«hi.ci4-  time  Party  solons  are  not  so  contract  with  the  ^  Jenson  Drilling 'absorb  full  production  as  it  be-  -Value  of  annual  production  of  Sydney,  pound  *2.^8 


be  at  all  effective.  ernment.  lyhether  M.  J.  Cold- 

New  Liquor  Regulationa  well  hopes  to  get  that  high  is 
New  liquor  legislation  will  be  anybody’s  guess.  But  to  get  any- 


to  the  vote  in  favor  of  cocktail  bars  ®at  each  other  up.  The  wiser  old 


Canadian*  Dollar 
Quototions 

Nominal  Selling  Rates  as  at  noon 
Tuesday  2nd  December,  1952 
(Supplied  by  Bank  of  Montreal) 
City  Currency  Rata 

ew  York,  per  dollar  . .  $0.97  *,i 

ondon.  per  pound  $2,733; 

ecurity  Sterling,  per  pnd  $2.51  bid 

$2.56  asked 

msterdam,  per  florin  .2578 

ombay  and  .2060 

Calcutta,  per  rupee  5739 

r.  West  Indies,  per  dollai  'oi96'l 
russels  per  franc  .....  1417 

openhagen.  per  krone  ...  1702 


«rhi/.h  J-  v-.--*  time  nartv  solons  are  not  so  comracx  wiin  xne  Jenson  jjnuing  aosoro  luii  proaucuon  as  u  oe-  value  01  annual  production  of  gyuney.  per  puuau  . 

which  was  obtained  in  plebiscite  P  y^  Company  of  Seattle  to  drill  the! comes  available,  through  Northern  primary  textile  and  knitted  goods  torwards-^u  s  Buvine  Up  to 

form  a  few  months  ago.  However,  s'"'®-  They  re  a  little  scared  of  first  well.  Mr.  Jenson  did  work  in  Gas  Distributors,  an  affiliated  com-*  in  Canada  now  exceeds  $750,000,000.  davs— filt  i/i6  premium*  each  ac 


the  plebiscite  was  phrased  in  such  Social  Creditors  anyway, 


a  way  as  to  leave  a  good  deal  of 


Income  tax  officials  will  not 


N.Y.  STOCK  MARKET 


pany  owned  jointly  by  Trans-Era 
Oils.  Alberta  Central  Oils,  and 
Van-Tor  Oils. 


doubt  as  to  just  what  form  of  bear  down  too  hard  on  the  pub-  (supplied  by  Shearson  Hammlll  &  Co)  Pleasant  Valley  has  a  third  string 
liquor  distribution  will  suit  the  ^  1952-1953.  (Closing  quotations,  Dec.  2,  1952)  ground '^storage  facilities"^  can^of- 

majority  of  the  people,  and  for  that  Ained^^storef  M'*(Tnhn^  Manvufi  723^  (a''  which  ever  gas  pipeline  even- 

reason  a  three-man  commission  has  revenue  have  ^nis  Chaimir  573iEn“  trcop  75  '' tuall^^ 

•  I  ij  4  •  fallen  to  the  ground.  American  Can  3438lLiggett  &  My  ‘743,;  Fluctuations  in  load  require  load 

been  holding  an  inquiry  listening  *  .  Am  Gas  &  El  66»/siLockheed  Air  22 'i  reserves  to  be  stored  for  both 

to  scores  of  witnesses  and  study-  disgusted  ^mer  Loco  MlijLoews  inc  I2‘,i  Seattle  and  Vancouver,  and  the 


UNLISTED  MINES 

(Closing  quotations,  Dec.  2,  1952) 
(Supplied  by  G.  E.  Leslie  &  Co.) 

Bid  Offer  Bid  Off 


fallen  to  the  ground.  ?i?fLiggett  &  Mj 

,  Am  Gas  &  El  66tslLockheed  Air 
First  of  all,  they  are  disgusted  Amer  Loco  aoiilLoews  inc 

because  aiich  a  larve  rvart  of  the  Radiator  14 >,i  Merck  &  Co 

necause  suen  a  large  parx  01  xne  Smeitine  42i.i(MnncantnrherT 


«,iii  he  T  T  •  ,  f®llow  who  can  hardly  avoid  223;  tanks.  '-'3 

will  be  acceptable  to  the  legisla-  _ Spl^at  steel  473;  George  McMahan  of  Westcoast  so 

ture.  some  tax  when  some  occupations  lo'*jS^  22*8  Transmission  made  special  refer-  c  Chib  17 

There  her  heer  -  ji.  e.,1* .  Hkc  farmcrs  are  getting  off  in  Balt  &  Ohio  ZStt  iu*  ®nce  to  this  in  addressing  a  group  C  Copo  9 

There  has  been  a  wide  diversity  scot-free  Again  Bendix  Avia  W>:i|^°r‘m’t  Pic  id  llil  of  visiting  San  Francisco  brokers  Columb  2 

ot  opinion  in  the  proposals  made  ^  ^  •  1  •’  fS^iPennsylvanRR  193;  last  June  when  he  said,  “Under-  oor^sYK  i'i 

t«  this  commleton,  wWch  is  h..d.d  •'>“*  “  »"  1“ 

.  „  .  getting  away  with  murder.  Canada  Drv  available  at  the  border,  but  not  Fleming  8 

by  Harry  Stevens,  for  many  years  ®  4hA  inrome  tav  starts  cin  Pacm?  elesewhere  on  the  Pacific  Coast.  Fjicka 

a  member  of  the  House  of  Com-  Whenever  the  income  tax  st  Caterpiu  Trap  6i34|Radio  ^Coro  These  storage  facilities  make  pos-  15 


It  is  still  too  early  to  hazard  w*..*..-*.* 

_  ^  ,.44,.  _  tional  Revenue. 

mission  “  c^n;:;i^d  tVZ  ^ 

government,  although  it  is  obvious  °  ^hargiven  up^hope  ^''^ltd"‘on'^* cm  t?’*  y^^^ttle,  but  oh,  K^SmYc  15  il  iyoS^Vd^  10 

that  .he  pud  cod.™-  ®rr8!r:,.r»  ...  i-i  h™.  IS’  ®  ■;  - 

plate  a  break  from  the  present  4  4  f  4-  1  4  *  i*  rrhic  ytv 

u  J  1-  ,  count  takes  time  lots  of  it.  This  Erie  rr  xd  2134  “tudeb^er  37  4  - 

policy  of  selling  hard  liquor  only  Gen  Electric  693ilTexas  Co  56',4 


Cons  Edis  NY  38>,4]®b^l  P*(  J''*  ??!?  Vancouver  and  Seattle. 


government,  although  it  is  obvious 
that  the  general  plan  will  contem¬ 
plate  a  break  from  the  present 
policy  of  selling  hard  liquor  only 


Abenakis 

2 

3 

ILafayette  40 

44 

Am  Kirk  4 

6 

Lassie  RL 

9 

11 

Anthon 

23 

26 

'Lloyd  R 

6 

Annamao 

1  2*4 

4 

|Lorie(n) 

7 

Adelmont  4 

7 

.Major  Oil 

I's 

4 

Adnor 

18 

20 

iMontgom  16 

19 

Belmont 

2o 

30 

'Martin  B 

2 

3 

Barmont 

15 

IMetalore 

5 

7 

Beacon 

6 

10 

IN  Malar 

4*4 

6 

B  McDad 

5 

7 

IN  Augur 

5 

7 

Chibmac 

114 

3 

(Norbeau 

65 

75 

Chateau 

35 

.Normifk 

40 

Christie 

80 

85 

Norcourt 

6 

9 

C  Chib 

17 

20 

-Obalskilo 

1*,4 

3 

C  Copp 

9 

11 

Do  1945 

7 

9 

Columb 

2 

3 

ONickfn 

15 

18 

Dock  M 

23 

Pascalis 

9 

11 

Doris  YK 

I'.a 

3 

IPascar 

34 

38 

Dunford 

5 

7 

jPayne 

5 

Fleming 

8 

11 

ProvAsb 

13 

16 

Flicka 

114 

2*/ 

4,PershMan 

8 

10 

Flomic  C 

4 

8 

Quemaq 

43 

Freebert 

15 

18 

Quejo 

5 

7 

Gilmont 

31 

33 

Rainville 

30 

32 

Glencona 

6 

7 

'RandMal 

12 

15 

Gt  Chib 

12 

iRoymont 

19 

21 

Granled 

io 

12 

■  Scott  Chi 

9 

10 

Greenlee 

4 

6 

[Sig  O&M 

52 

57 

Int  Asb 

60 

63 

|So  Bach 

30 

35 

In  SCO 

6 

8 

[So  Chib 

21 

Juno 

37 

42 

.Titanium 

17 

20 

Kamlac 

15 

18 

Tomi.'ka 

5 

10 

Jasper  188 

195 

iTroy.sco 

47 

52 

Kenbay 

4 

6 

VauzeDuf 

3 

5 

Kenmac 

15 

18 

lYoung  D 

10 

12 

WmLeys 

23 

25 

1 

0,000,000.  davs — flat.  1/16  premium  each  addi- 

-  tional  30  days  or  part  up  to  180  days 

, Selling — 3/16  premium  each  30  day 
ES  period  or  part  up  to  180  days. 

Sterling— 30  days  flat.  'dC  prem.;  60 
!,  1952)  days  flat,  >40  prem.;  90  days, 

Si  Co.)  prem.;  120  days  flat,  Uc  prem.;  150 

Bid  Offer  days,  tie  disc.,  ',ec  prem.;  180  days. 
Bid  Offer  _  gg, 

10  44  Canada  Mint  Gold  Buying  Price: 

0  It  Ayerage  for  week  ending  Nov.  29: 

6  $34.166562.  Previous  weeks:  $34,348125; 

i  I  $34.351953;  $33  895312;  $33.73812. 

3  4  Noon  Rates  for  U.S.  Dollars 

16  19  Between  Banks 

?  2  Wednesday,  Nov.  26 . 97*4 

J,,  I  Thursday,  Nov.  27  . 97*2 

7  3  6  Friday.  Nov.  28 . 97  9/32 

st  ,,1  Saturday  *11  o'c.  Nov.  29.  .. 

“  1“  Monday.  Dee.  1 . 973; 

■fi  -IS  Tuesday.  Dec.  2 . 97  11/32 


Find  it  hard  to  relax  in  the  den¬ 
tist’s  chair  ?  Then  you’ll  be  glad  to 
know  that  the  dentist’s  drill  now 
has  a  rival  —  a  new  device  which 
“drills”  teeth  by  means  of  a  fine 
spray  of  aluminum  oxide  powder. 
They  say  the  new  technique  takes 
the  “ouch!”  out  of  having  « 
tooth  fi.xed. 

Manufacturers  in  many  fieldi 
keep  coming  up  with  new  usei 
for  aluminum.  And  our  research 
people  are  often  called  on  for 
help  in  finding  a  remedy  for  their 
production  aches  and  pains.  Many 
times  the  result  is  another  Cana¬ 
dian  plant  opening  up  to  make  a 
new  and  useful  aluminum  pro¬ 
duct.  Aluminum  Company  of 
Canada,  Ltd.  (Alcan). 


off  to  a  ^oodi  stact— 

Ida 


“k  ““‘k  "‘“'4  requires  an  expert  and  the  de-  g|Ser®  1* Motor  w^t'^mcen'i  Fox  12  ’ 

by  the  bottle  through  government  g’^^^nt  cannot  afford  to  pay  BGSch°xd  73'‘|u^iln^CaVM^^  mi 
stores.  Most  of  the  controversy  L.  ,  •  j  *  *  4V  v  j  CJoodyear  Tire  49  lunion  Pacific  116*4 

9-10.  *  4V.  V.1  *  U  4  (he  kind  of  money  for  the  kind  Grumman  Air  2S34|Un  Aircraft  36*; 


arises  from  dhe  problem  of  what 
sort  of  distribution  should  replace 
the  system  that  has  been  in  effect 


«*  — 4V..4.  -n.sn-f  GuIf  OH  5034  Unit  Airlines  29*4 

of  man  that  they  want.  Homestake  M  saiJjUS  Rubber  2934 

2.  It  costs  the  department  not  Illinois  Central  8234US  steel  4134 
,  ,  ,  .  Inter  Harvest  33  iWestinghouse  4534 

only  time  but  money;  and  money  inter  Nickel  4334  [F  W  Wooiwor  45*4 


ever  since  government  control  of  something  they  cannot  afford  |(n‘«  Bap®^  53»;4|Youngsfn  s&T  45 
liquor  went  into  effect  some  30  ^„rth 


years  ago. 

Breweries  and  Hotels 

During  the  past  week  the  com¬ 
mission  has  been  delving  into  the 
ramifications  of  the  distilling  and 


while  spending  $10,000,  for  in¬ 
stance,  on  the  off  chance  of 
getting  $15,000. 

3.  This  is  election  year  coming 
up;  a  civil  servant  with  his 


brewmg  industry  partly  in  an  promotions 

attempt  to  trace  the  reported  share  g^^  ^gy 

m  ownership  of  beer  parlors  by  .  gngig„g 

the  brewers.  ,  ,,  a  •  i 

«  ,  ^  at  65,  has  small  reason  to  nsk 

_  Representatives  of  the  brewing  j^jg  ^g^^  g^gg^ip^  ygg^. 


industry  deny  that  such  ownership  p^jy,.  p^daimed  one  frus- 

"  “(  (  *  ^ase  of  in-  ^j.gte^  gp^  anguished  income  tax 

dividual  brewery  and  distillery  ^g^^  ..^g  ^p^  j^g^g  pputical 


executives  with  a  personal  invest-  .  4  .  n 

,  .  .  „  ,  .  ,  mterference,  we  could  really  do 

ment  in  hotels  which  also  operate  g  jp^  jp^  Canada, 
beer  parlors.  But  the  commission  j  ^p^j^  ggy 
has  been  somewhat  curious  con-  ^g^  department  ha 
cerning  the  operations  of  the  Bri-  jggg^  ,p^  ^^g  g^ 

tish  Columbia  Brewers  Association  _ 

with  its  “fraternal  fund”  of  $150,000,  VIOLAMAC  MIL 
gathered  in  one  year  to  ‘‘protect”  Toronto- Vlolama* 
bre-wers.  reports  that  its  B.C. 


I  would  say  that  the  income 
tax  department  has  given  up;  at 
least  for  the  present. 


with  Its  Iratemal  fund”  of  $150,000,  VIOLAMAC  MILLING  DEAL 
gathered  in  one  year  to  “protect”  Toronto- Vlolamac  Mines  Ltd., 
bre-wers.  reports  that  its  B.C.  subsidiary  has 

o<  .h.  cl.lm  ',JSg?rE4pf.';rn'"r;hipT. 

this  fund  was  used  merely  for  ad-  to  the  'Western  Exploration  mill 
ministrative  purposes  and  that  starting  immediately.  These  ship- 
14  k..  k««4,  ...9.4  .  ments  it  is  pointed  out  could  treble 

none  of  it  has  been  used  for  cam-  present  pi^uction  and  substantially 
paign  funds.  However,  it  was  increase  the  company’s  earnings 
brought  out  in  evidence  that  while  toe  company’s  milling 


brevwrs  have 


expansion  plans  are  being  com- 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


WATER  reveals 
whiskys 
true  flavour 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plaia  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet; 

Seagram’S  “83” 

^ojuuliafi^hidky 

0^  $eagram’S4»»$^$s^5ure 


"  "fcs-  '  .'/l,  , . 

Pf; 


let  the 


CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT 

get  you  set  to  go  places  with 
up-to-doto  facts  on  Canada! 

Tliere  are  opportunities  xm 
limited  in  great  and  growing 
Canada,  but  to  make  the 
right  moves  you  heed  the  facts  —  facts  about  the  avail* 
ability  of  LABOUR,  RAW  MATERIALS,  TRANS* 
PORTATION,  POWER,  PLANT  SITES  and  many  other 
subjects.  We  have  a  ready  fund  of  such  information  on 
the  Canadian  scene  from  coast  to  coast.  Last  year  we 
were  able  to  assist  i)iany  Arms  to  establish  or  expand 
operations  here.  Your  enquiries  will  receive  a  prompt, 
private  reply  without  obligation. 

Phone,  wire  or  write  tedav. 


12 


THE  FINANCIAL  TIMES.  DEClEMBER  S,  1952 


TkraMf  I  .sheep  ranchers  is  likely  to  cut  : 

ISynthetieS  Thr^t  Australian  exports. 

iTo  AuSfrolion  Wool  a  thirrl  threat  comes  from  Argei 

I  Au.stralian  government,  a  Reuters  tina  and  Uruguay,  where  shce; 
i  report  from  Melbourne  states,  has  raising  is  on  the  increase.  The  r 
[  warned  that  heavy  competition  Quotes  the  views  of  R.  F.  Sai 

from  the  United  States  and  South  derson.  manager  of  one  of  the  bi; 
.America  threatens  the  country  s  Sf-'*  "  ool  brokerage  firms  in  Au 
wool  industry,  just  recovering  from  tralia,  who  has  just  completed  f 
a  world-wide  textile  slump.  American  tour  and  urges  the  ii 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTER.V  CITY  COMPANY 
IJMITRf) 

Vancouver,  Canada 

The  following  Indusitiy  Group  in¬ 
dexed'.  bases  on  Ti>ront«»  Stock  Ex¬ 
change  ^Statistics,  are  ditTerent  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  are  Mcighfed  by  the 
trend  of  the  general  market.  The.se 
Charts  enable  an  Investor  to  see  at  a 
glance  how  the  ^^tocks  of  a  certain 
indii.stry  are  perlorming  relative  to 
the  genera)  market. 

F.AV’ORABLE:  If  an  individual  indus¬ 
try  Group  IS  performing  belter  (rising 
faster  or  declining  sloueri  than  the 
general  market,  the  index  \^ill  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
«  declining  tiend  if  the  Industry  Group 
Is  performing  worse  u  ising  slower  or 
declining  fastet  t  tlian  the  general 
market. 

These  indexc.s  dti  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrend.s  early 
enough  to  allow  investor*  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
if  warranted  to  take  defensive  or 
•ggre.ssive  action  befoie  the  new 
counter-trend  ha?  progressed  too  far. 


Saskatchewan  To 
Have  Gas  Pipeline 


N.  SLATER  CO.  LTD.  ANNOUNCES  EXECUTIVE  CHANGES 


ENRI.ISH  M.4NrF.\CTi;RERS  with 
Toronto  Office  seek  enquiries  and 
Agents  for  Proce.isinc  Kquipmenf. 
Piping  Acce.s.sories,  Valves,  includ¬ 
ing  .slainle.ss  steel.  Volume  and 
Flow  Meters.  Rotary  and  Special 
Purpose  Pumps,  etc. 

Reply  Box  .I?!!.  The  Financial  Time. 


Regina  —  Sa.skatchewan's  fir.sl 
iiaUiial  gas  pipeline  will  be  built 
by  the  Sa.skatehe wan  Power  Corp., 
a  giiveinmenl  agency. 

l.ine,  fill-  which  a  permit  ha.< 
been  giaiiled  by  provincial  govein- 
ineiil.  will  extend  fiom  the  Brock- 
C'oleville  aiea  —  about  .30  rnile.s 
from  the  .Alberta  border  in  the 
west-central  part  of  the  povince — 
lu  Saskatoon  in  the  central  part  of 
the  province. 

Estimated  cost  of  llie  ai  lery  i.<  $7.- 
000.000  and  it  is  expected  to  be  in 
operation  in  the  fall  of  next  year. 

It  is  esUmated  that  initial  con¬ 
sumption  will  be  three  billion 
cubic  feet  annually,  rising  to  seven 
billion  in  the  thiid  year  and  to  10 
billion  in  the  fifth. 

J.  H.  Biockelbank,  Piovincial 
Minister  of  Natural  liesouiees.  who 
authoii/.ed  construction  of  the  ga.s 
line  aflei-  receiving  data  from  the 
provinces  Oil  and  Gas  Conserva¬ 
tion  Board  on  gas  re.serve.s  in  the 
area,  stated  that,  after  careful 
study,  the  board  h.id  concluded 
there  aie  sufficient  re.scivcs  to 
meet  both  the  indostrial  and  do¬ 
mestic  demands  of  Saskatoon  for  a 
2()-year  period. 

'I'he  line  also  will  serve  consum¬ 
ers  at  intermediate  points  between 
the  gas-produemg  region  and  the  Removal  of  tlie  cuitain  of  isola-la  depletion  factor  of  27‘2  per  cent 
city,  he  added.  lhat  has  clo.sed  all  of  Peru's  allowed.  Exploratory  equipment 

- -  .......  g.  •  f)ermitled  entry  into  the  country 

i  .  .1  j  p  'el  #.  I  potential  oil  lands  to  foreign  con-  f|.pg  j,ll  for  four  years. 

/VIOOC  rrCSIflCnT  Icc.-ision.saires  for  30  years  has  drawn  subject  to  re-exportation  after  that 

of  Ajax  Petroleums  !  attention  to  th<  po.ssibililies  now  time.  Elquipment  not  l  e-exported 

’  ■  •  .u  .  ^'iil  pav  50  per  cent  of  normal 

’roronlo  —  W.  B.  Aiith.  B..S0.,  open  in  that  eounlry.  duty. 

general  manager  of  .^jax  Petrol-  'I'wo  Canadian  companies  have  ai-  With  free  foreign  exchange  in 
eums  Lid  since  company  was  ii'adv  gained  concessions;  Peruvian  Peru,  all  pi’ofit.s  may  be  taken  out 
furmed  w -w  elected  m  esidenl  at  Oils '  and  Minei  als  Ltd.,  and  Sea-  of  the  country  after  tax  clearance 
foinud.  »a.-  clict.d  p.c.-idtnl  at  whollv-owned  P  u  s  oil  reserves  are  regarded 

a  recent  meeting  of  the  board  of  (,f  Ventures.  Ltd.,  have  by  many  authorities,  as  being  one 

directors.  He  will  continue  his  obtained  total  long-term  rights  to  of  the  largest  unt.npped  reservoirs 
duties  a.s  general  manager  of  the  moie  than  1.750.(100  acics.  Develop-  in  the  woild.  filing  on  claims  w;as 

.1  u-  a  1  j  .  M.ent  work  is  to  be  under  wav  bv  opened  to  foreign  intei  ests  on  Uc- 1 
companv.  a.'  well  as  his  dual  duties  woi..  is  lo  ut  unoci  w  .i.v  o,.  e 

,  ^  ,  ne.Nt  spring.  \ 

as  president  and  general  manager  concessions  were  obtained  b\  .Awarded  Huge  .Acreage  I 

of  .Ajax  .Alberta  Pipeline  Limited,  Canadian  firms  in  a  race  with  Peruvian  Oils  and  .Minerals  Lim- 
a  holly-ow  ned  subsidiary  of  the  most  of  I'le  large  oil  eompanies  of  been  awarded  about 

oil  companv.  world,  many  of  wliiili  were  also  ihiee-quarters  of  a  million  acres. 

Mr  Airlh  replaces  J.  B.  Adoue  P^tenti-  Qf  thi.s.  6«.000  acres  is  in  the  Sec- 

^  oil-nch  properties.  lima  Desert  region  ad.ioming  con- 

who  resigned  as  prc.sciU  of  .Ajax  ah  „f  Peiu's  potential  oil  lands  |,cld  bv  International  Pet- 

Id  I'oleums  under  pres.-ure  of  othei  hyve  been  llie  property  of  the  slate  roloum.  Gulf  Oil.  .“Standard  of  Cali- 

work.  Mr.  .Adoue  will  remain  as  a  the  ptist  30  years.  Up  until  now.  fornia.  Conorada  Petroleums  and 
diicdor.  oractically  all  oil  production  lias  Standard  of  New  .Jersey.  The  bai- 

tMr.  .Airth  has  directly  super-  been  the  result  of  national  exploita-  ynce  of  Peruvian  Oils'  holdings  are 
vised  exploration  of  .Ajax's  gas  tion.  The  oniy  exception  h.as  been  in  near  the  Ganzo  .Azul  oil  field 

field  at  Moriiiville.  .Albcita.  and  oil  produced  by  International  Petro-  the  eastern  side  of  the  .Andes 

also  con.slruetion  of  the  42-niilc  hum  and  Lobitos  Oil  Companv  .Mountain.s. 

ga.s-galhering  and  transmission  (London.  Eng.)  from  lands  lea.sed  au,,,,,  on  ooO  acres  of  Peruvian 
pipeline  lo  the  plant  of  the  Cana-  priori,)  1922.  ,  ,u„  Ii  .,„!n  1 

dian  Chemical  Company  Limited.  Prudiiftiuii  Falling  Off  yen 

mbsidiary  of  the  Cclane.se  Corpor- j  With  national  production  of  oil  Know  n  as  I'he  Sac 

Ation  of  Amer  ica,  at  Ea.st  Edmon- ' falling  off  alarmingly  the  Peruvian  Known  as  the  Sac- 

governnient  takes  remedial  action  ‘  ,  li  s  new  ' 

He  WHS  a  consulting  mining  en-  Sovernment  took  remedial  decree  w'ith  "onlv  five 

■ineer  betore  he  became  associated  known  lo  Peruvians  as  Law  I17H(I.  i';.  d^  e-aTd  each 

vilh  the  oil  and  gas  indusiry  in,  The  new  law  is  regarded  by  in-  . on 

Mberta  Ueresled  Canadi  ms  a.s  being  more  «''•>  1 -tOO  feet  in  depth 

_ _ _  .iUtiHClive  than  iu  any  other  part  “7^  proven  oil  reserve  of  20  rnil-| 

.  ,  ,  I  ;of  the  Western  Hemisphere.  buicls  i.*  alrCr^y  indicMed.  ; 

>hawiniqan  Chemicals  initial  cost  ot  oll  eoncessions  is  The  initial  stage  in  Peruvian  Oils 
.  less  than  a  third  of  the  cost  of  development  program  will  centre, 

^aies,  earnings  Uown  similar  l.-mds  in  Canada.  Work  re-  around  cxteiusion  of  this  field. 

,  .f  <ch.,...i.. I'Jniiements  cost  half  as  much.  i  The  Peruvian  government,  in 

Sah's  and  e.M flings  of  bh.iw  iiii„.m  Concessions  are  for  .50  years,  conjunction  with  the  U.S.  govern- j 
.nemic.ils  Ltd.  ana  Us  a'>'<*^'aiea  (  royalty  over  this  period  menl.  has  already  surveyed  a  routel 


H.R.  Open  Friday  till  9.30  P.M. 


Edward  Garside 


S.  C.  WaUon 


R.  W.  Cooper 


C.  W.  Cossels 

At  a  recent  meetinf  ef  the  Board  of  Directors  of  the  N.  Slater  Co.  Ltd..  Hamilton,  On 
following  elections  and  appointments  weie  annourfeed:  C.  W.  Casesls,  Presi(3ent  and 
Manager:  M'.  G.  Milne.  Vice-President  and  Managing  Director;  R.  W.  Coqper.  Execut 
Prc.sideni:  S.  C.  Wat.son.  Vice-President,  Sale.s  Manager,  Pole  Line  Hardware  Division; 
Garside,  Secretary-Treasurer  of  the  Company. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


j  eastern  section  of  the  country  and 
I  terminate  on  the  coast  of  the  Sec- 
Ihura  De.sert  area. 

The  decision  of  Peruvian  Oils 
and  Minerals  Ltd.  to  go  into  the 
j  South  .American  country  was  fm- 
'alized  following  an  extensive  per¬ 
sonal  investigation  in  Peru  by  W. 
John  McDonough,  general  manager 
of  the  company  and  a  favourable 
geological  report  made  by  Peter 
Blanchct.  chief  petroleum  field  en¬ 
gineer  of  Denton-Spencer  Ltd.. 
Calgaiy. 

Principals  of  Peruvian  Oils  and 
Minerals  Ltd.  are;  Col.  .Alan  Cocke- 
lam.  Sidney  Robinson.  Q.C..  Karl 
.J.  Spi  ingcr.  F.  V,  C.  Hew'ett.  W.  j 
.1.  McDonongh,  F.  M.  Connell.] 
Thayer  I.indsley.  F.  MacLeod.  .A. 
Cockshult.  Hugh  Paton  and  W. 
H.  Ramsay.  i 


Ventures  Subsidiaries  Form  What\ 
May  be  Another  International  Pete^ 


OIL  REFINING 


31  PULP  4  PAPER 


75  CONSTRUCTION  4 


THE  MEN'S  SHOP 


*  AUTOMOTIVE 


An  always  welcome  gift  to  the  men  on  your 
list  who  enjoy  the  fragrant  oromo  of  a  cigar! 


77  AGRICULTURAL 


79  utility 


!  OI’E.VS  MONTREAL  OFFICE 

I  Plant  Maintenance  Equipment  Co. 

I  has  added  to  its  distribution  facili¬ 
ties  by  opening  a  new  office  and 
showroom  at  604  University  St.. 
Montreal,  under  the  managemenl 
of  Ml'.  J.  Savage. 

Company  handles  a  complete  line 
of  institutional  and  industrial  floor 
maintenance  machines  including 
.National  Super  Service  heavy  diitv 
suctioir  cleaners.  Parker  power  and 
hand  propelled  industrial  sweepers 
Wilshire  power  sweeper.s  for  large 
floor  areas,  parking  areas,  streets 
and  sidewalks.  Mark-Rite  line 
markers  and  .Allas  scrubbers  and 
poli.sheis.  Stocks  of  all  these  ma¬ 
chines  will  be  on  display  at  the 
new  Montreal  .-•.low'iooms  as  well 
as  at  the  Vancouver  and  Toronto' 
offices  of  the  company  and  adver-l 
tising  will  continue  to  be  handled 
throiitli  the  Toionlo  office. 


25  fine  Cigars., ^10 


54  FOOD 


Attractiyely  boxed  in  cedar  weed,  covered  with  brown  mock  alligator. 


specially  made  for  The  Men's  Shop  .  .  are  Havana 
in  a  mild  blend  of  choice  imported  tobaccos  .  , 
each  cigor  has  its  own  protective  cellophane  wrapper  with  your 
initials  or  name  printed  on  it. 

Orders  for  Christmas  delivery  must  be  received  at 
The  Men's  Shop  not  later  than  December  15th. 


The  cigars 


19  BEVERAGE 


wrai 


76  retail 


45  Finance 


Recent  surveys  .show  that  only 
11.8'r  of  radio  listening  in  Canada 
is  to  CBC  produced  piograms. 


5  amusement  h 


Shrrhrnnkf’  at  Mniitilniri 


40  BASE  METAL 


17  SENIOR  GOLD 


a  promise  in 


15  WESTERN  OIL 


NOri  HAL,  iCAll 


155  GOLD  PROSPECTS 


C.P.R.  Grain  Loadings 
Up  Widely  in  West 

Winnipeg  —  Canadian  Pacilic 
Ra.Iway  gram  loading.s  al  countiy 
.stations  for  week  ended  November 
18  amounted  to  5.167  cars  for  a 
daily  ai'orage  of  S61.  according  to 
C.r  R.  Prairie  region  headquarters 
here. 

From  November  1  lo  date  12,271 
cars  have  been  loaded  and  total 
loadings  from  the  start  of  the  new 
crop  year  on  .Augu.-l  1  lo  Novem¬ 
ber  18  us  61.778  cars.  In  1951  52.651 
ears  were  loaded  .August  1  lo  .Nov¬ 
ember  18  with  9.977  ol  these  loaded 
in  the  November  1-lf;  period. 


EXPORTERS  APPOINTMEiVT.S 

Following  a  meeting  of  the  board 
of  direclors  of  the  Canadian  Ex¬ 
porters'  .Association  held  in  Ottaiia. 
It  was  announced  that  J.  C.  Mc- 
Derby.  of  Montreal,  has  been  ap¬ 
pointed  general  manager  of  the  as¬ 
sociation.  Mr.  McDerby  has  been 
the  association's  Montreal  manager 
for  the  past  six  yeais. 

It  was  also  announced  that  S.  A. 
Mackay-Smilh.  of  Ottawa,  was  re¬ 
elected  a  vice-president  of  the  asso¬ 
ciation.  Al.so  elected  vice-president','; 
were  G.  H.  MacDougall.  Montreal, 
and  R.  B.  Spiro,  of  Toronto.  A.  C 
McKim,  Montreal,  was  appointed 
honorai  y-tieasuier. 


REINKE  RE-ELECTED 

Washington  —  Carl  Reinke,  of 
Montreal,  manager  of  public  rela¬ 
tions  department  of  Canadian  In¬ 
dustries  Ltd.,  was  re-elected  to 
.serve  another  term  on  the  board 
of  directors  of  the  Public  Relations 
Society  of  America  at  its  5th  an¬ 
nual  conference  here. 


MORGAN 

MERCHANDISE  GIFT 
CERTIFICATES! 


How,  473>foof  Of«  I/olooding  ol  Homifloii.  Onf..  Worki, 


Your  Business  gifts 

•  ore  easy  to  buy  (no  worrying  obout  tostes, 
S'zes,  colours  ...  no  frontic  scorching  for  "just 
the  right  thing".) 

•  ore  quick  to  buy  (oil  your  gifts  ot  one  counter, 
or  simply  by  telephone.) 

MORGAN'S  Montreal,  Ottowo  or  Toronto.) 

•  will  please  everyone  (they  con  choose  exoctly 
whot  they  wont  from  ony  (deportment  in 

N.B.  A  10%  discount  will  be*allowed  to  business 
and  professionol  firms  on  MORGAN  Merchan¬ 
dise  Gift  Certificote  orders  of  $100  orvd  up. 

•  Available  in  ony  denomination,  MORGAN 
Merchandise  Gift  Certificates  con  be  ordered  in 
ottroctive  holiday  folders,  or  in  white-ond-gold 
coloured  crockers  to  decorate  Christmas  trees 
.  .  .  either,  without  extro  charge. 

For  further  informotion,  telephone  PL.  626), 
Locol  216.  Merchandise  Gift  Certificote  booths 
ore  locoted  ot  the  Transfer  Office,  Second  Floor 
and  at  the  Chorge  Office,  Third  Floor. 


This  n0w  Blast  furnocd  of  Nofotlfon  Works  wlllproeit/€0 
on  •sfpo  1,400  foot  of  pig  iroo  doily.  Ono  of  tho 
■  orgost  blotl  furnoco  lostallations  onywhora  in  tho  world. 


Canada  naeds  more  steel  .  .  .  and  thanks  to 
Stelco  progress  moieloll-Canadian  steel  it 
on  the  way!  Pictured  obore,  you  see  the 
latest  news-making  development  in  Stelco's 
$50,000,000  expansion  program — the  un¬ 
loading  of  the  first  ore  boat  to  use  the  brand- 
new  d(x;k  and  storage  iacilities  at  Hamilton 
Works.  This  new  dock  area  is  literally  "a 
miracle  that  grew  out  of  the  mud".  For  only 
lost  year,  the  35  acres  it  now  covers  was 
just  o  stretch  of  open  water.  The  massive 
concrete  and  steel  installations  rest  on  a 
solid  bed  of  millions  of  tons  of  once-discorded 
slog,  which  Stelco  engineers  poured  into 
Hamilton  Bay  to  "make  land"  for  this  project. 


Week  by  week,  this  Stelco  expansion  morches 
on.  Just  a  few  weeks  ago-r-SS  new  coke  ov«ns 
installed!  Today — a  new  35-acre  ore  dock  in 
action!  Tomorrow — a  towering  new  bias* 
furnace,  and  four  new  open  hearth  furnaces, 
now  rapidly  nearing  completion.  They  all 
add  up  to  promises  performed . , .  assuring 
more  steel  tor  Canadian  industry,  this  year 
ond  through  the  challenging  years  ahead. 


^•nadmn  '''I,'  ' 


The  H  inner  in  any  sport  has 
iiist  llial  eilra.edge  on  his 
rompelilinn.  That’s  xthar 
Harwood's  has  over  other 
.irands  of  quality  rye.  .Xo, 
fur  Years,  discriminating 
people  have  agreed  that  this  ia 


HAKtHO 


ApproMimotolf  19,000  lo$u  of  ttrocturol  Hoot  pro  boing 
omd  f  toookoo:  tbi$  fo$t  mow  Opom  Hoofib  formoKO  Miif. 


CANADA’S  FINEST 
BOTTLED  IN  BOND 


